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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED JUNE 30, 2017
(Amount in INR million except per share data) |
2 THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
No| Particulars . [ Jun 30, 2017 [Mar 31, 2017| jun 30, 2016 [jun30,207] Jun30,2006 | Dec3, 2016
| Unaudited | Unaudited | ot subjected | Unaudited | Not subjected | Not subjected
to Review/Aud to Review/Audit| to Review/Audit | ,
(Refer Note 5) (Refer Note 5) | (Refer Note 5)
| |Income .
() Revenue from operations (gross) 49535 | 49746 4,856.1 9,928.1 9,340.5 19,451.6
(b) Other income e} 151.9 155.8 1634 3137 3199 682.6
Total Income 51l.4 | 5304 500195 | 10,2418 9,660.4 20,134.2
2 | Expenses !
* | () Cost of materials consumed 1,869.6 | 1,756.0 1,694.7 3,625.6 3046 | - 68287
(b) Purchases of stock-in- trade J 943.9 846.4 12149 1,7903 22469 45884
(c) Changes in inventories of finished goods, work-in-progress ‘
| and stock-in-trade Jarhpy (13.1) 103.] (142.0) (110.0) /3132 (591.1)
(d) Excise duty - : 3613 3622 3759 5 BILS 1,488.4
() Employee benefits expense 3919 3756 3644 135 7181 14922
(f) Finance costs 45 35 33 8.0 15 176
(g) Depreciation and amortisation expense 1174 175.6 156.6 353.0 308.6- 641.0
(h) Other expenses j 1315 646.5 8310 1,379.0 - 1,607 1,675.6
Total Expenses ’ 4,274.0 | 42689 | 43048 | 85429 8,227.3 17,140.8
|3 | Profit before exceptional items and tax (1-2) 837.4 861.5 74T | 1,698.9 14330 | 2,9934
4 | Exceptional items i - - - - - -
5 [Profit before tax (3 - 4) 8374 861.5 7147 | 1,698.9 1,433.1 2,9934
6 | Tax expense ’
(i) Current tax 4 3165 268.2 200.1 5847 593.1 1,109.3
(ii) Deferred tax ‘ . (189) 18.5 (18.8) (0.4) (38.0) (66.9)
7 | Profit for the period (5 - 6) 5398 5748 463.4 1114.6 878.0 1,951.0
8 | Other Comprehensive Income :
A (i) Ttems that will not be reclassified to profit or loss (40.4) 18.8 (9.5) (21.6) (5.6) (201 .
(ii) Income tax relating to items that will not be reclassified to profit or loss 14.0 (6.5) 33 15 1.9 A
B (i) Items that will be reclassified to profit or loss 485 253 (21.6) 138 (2.6) - (T01)
(ii) Income tax relating to items that will be reclassified to profit or loss (16.8) (8.7) 15 (25.5) 0.9 246
Total Comprehensive Income for the period '
 (comprising Profit and Other Comprehensive
Income for the period) (7 + 8) 545.1 |  603.7 443.1 | |,148.8 872.6 1,890,9
9 | Paid-up equity share capital (face value of Rs. 0 per share) - 1662 166.2 166.2 166.2 1662 166.2
10| Earnings per equity share (of Rs.10 each) (not annualised) s
(a) Basic (Rs.) : 3148 3459 21.88 61.07 52.83 73
(b) Diluted (Rs.) 248 |- 3459 27.88 67.07 52.83 117.39
STATEMENT OF UNAUDITED ASSETS & LIABILITIES {Amount in INR million)
Sr.| Particulars As at Asat Sr.| Particulars Asat As at
Jun 30, 2017 Dec 31, 2016 Jun 30, 2017 Dec 31, 2016
Not subjected Not subjected
Unaudited . | to Heﬂie!vlludll Unaudited | to Review/Audit
(Refer Note 5) (Refer Note 5)
A)|  ASSETS B) | EQUITY & LIABILITIES s
I Non-current assets I Equity
a) Property, plant & equipment 36716 38610 a) | Equity share capital 1662 1662
. b) Capital work-in-progress - ms " M4 | by | Otherequity 15,504.0 143026
<) Other intangible assets 04 06 Equity 15,6702 14,488.8
d)|  Financial assets ; ’ 1 | Liabilities
(i) Loans L1267 990.0 Non-current liabilities
| (i) Other financial assets 3% 39 | a) | Financial liabilities *
€) | Deferred tax asset (net) 111 1l (i) Deposits from customers / vendors ([£] 7
f) | Income-tax asset (net) 328 3584 b) | Long-term provisions : 024 2579 =
g)|  Other non-current assets 189 315 Non-current liabilities 2943 270.6
Non-current assets 5,556.2 5,521.9 Current liabilities
2| Current assets a) | Financial liabilities !
a) [ Inveptories - . Leas 171398 (i) Trade payables 25304 27100
by | Financial asets (if Other financial iabiliis 3385 4013
‘(i) Trade receivables ; 3,037.6 32609 b) | Other current liabilities 380.7 3432
(ii) Cash and cash equivalents ms 96 | ) | Short-term provisions I 1868 912
(iii) Bank balances other than (ii) above 64974 54329 Current liabilities 3,438.4 3,745.7
(iv) Loans 633 p Liabilities 3,727 4,063
(v) Other financial asets 4 754 TOTAL EQUITY AND LIABILITIES 19,402.9 18,505.1
)| Other current assets 4642 399.6
Current assets 13,846.7 12,983.2
TOTAL ASSETS 19,402.9 18,505.1
Notes:

1) Theabove financial rasultsford\eqweurmd.shtmnmspeﬁodmdedjum 30,2017 were reviewed by the Audit Committee at their meeting held on July 25, 2017 and approved by

the Board of Directors at their meeting held on July 25, 2017.

2) The Statutory Auditors have performed a "Limited Review” of the above financial results for the quarterand six months period ended june 30,2017,

3) This Statement has been prepared in accordance with the Companies (Indian Ac ing S

- January 1,2016.

4) The business of the C iy mainly compris saleof"BaII.fRolleanrlmm'ndmmdww'mmmmﬁedn:ﬂnghwwforﬂnpwpmof

Indian Accpunting Standard (Ind-AS) 108 on ‘Segment Reporting’. *

5) Thelnd-AS compliant figures for the corresponding quarter and six months period énded June 30, 2016 and year ended December
oraudit. However, the Management has exercised necessary due diligence to ensure that such financial results provide a true and fai

ds) Rules, 2015 (Ind-AS) prescribed under Section |33 of the Companies Act, 2013
and other recognized accounting practices and policies to the extent applicable. Beginning January 1,2017, the Company has for the first time adopted Ind-AS with a transition date of

31,2016 have not been subjected to limited review
rview of the affairs of the Company. -




o Condd.

6) The reconciliation of Net profit after tax reported in accordance with previous Indian GAAP to total compreh i in Jance with Ind-AS Is given below:
y ; ; Quarter ended Six months Year ended
Proft Reconesiiation e o4 . Jun 30, 2016 me;gle: Dec. 31, 2016
| Not subjected to | Not sub to | Notsub o
Cics g . He\!lﬂ} / Audit Hmmﬂ Wmﬂ
(Refer Note 5) (Refer Note 5) (Refer Note 5)
Net Profit after tax for the period under Previous Indian GAAP y 4525 877.0 1,945.0
Adjustments: ‘ .
a) Measurement of financial assets at fair value 47 @n (1.6)
b) Actuarial (gain)/loss on defined benefit plans recognised in Other Comprehensive Income 62 37 13.6
Net Profit after tax for the period under Ind-AS ) - 4634 878.0 1,951.0
Other Comprehensive Income (net of tax) ; (B) (203) (5.4) (60.1)
Total Comprehensive Income as per Ind-AS (A + B) 443.1 872.6 1,890.9
7) The reconciliation of Equity reported in accordance with previous Indian GAAP to Equity reported in accordance with Ind-AS is given below:
.| | Equity Reconciliation’ ~ : Year ended Dec 31, 2016
b 4 W0 Not subjected to Review / Audit (Refer Note 5)
Equity under previous Indian GAAP 14,525.0
Adjustments:
a) Measurement of financial assets at fair valtfle g (55.3)
b) Tax impact on above adjustments ; 19.1
Total Equity as per Ind-AS t 14,488.8
8 With effect from July 7, 2017, mwmwwmmmm Burhg:lnthmlmd'w'Sdndﬂulnqthmhd‘nnd&nCuMdhwpom
pursuant to change of name has been received from the Registrar of Companies, Mumbai (Maharashtra).
9 mwwmmmw/mmm For and on behalf of the Board
’ ' -Dharmesh Arora
Place: A!'la!'ld. Gularat / ! Managing Director
Date: July 25, 2017 i DIN: 05350121

—
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- SCHAEFFLER

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND $IX MONTHS ENDED JUNE 30, 2017
: (Amount in INR million except per share data
THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
:r;. Particulars Jun 30, 2017 |Mar 31, 2017| Jun 30, 2016 Jun 30, 2017 |  Jun 30, 2016 Dec 31, 2016
Unaudited | Unaudited | Not subjected Unaudited | Not subjected | Not subjected
to Review/Audit to Review/Audit| to Review/Audit
(Refer Note 5) (Refer Note 5) | (Refer Note 5)
I |Income
(a) Revenue from operations (gross) 49535 | 49746 4,856.1 9,928.1 93405 19,4516
(b) Other income 157.9 155.8 163.4 3137 319.9 682.6
Total Income 5.4 | 51304 50195 | 10,241.8| 9,660.4 20,134.2
2 |Expenses
(a) Cost of materials consumed 1,869.6 | 1,756.0 1,694.7 3,625.6 3274.6 6,828.7
(b) Purchases of stock-in- trade 943.9 B46.4 12149 17903 1,246.9 4,588.4
(c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade @sly| el (142.0) (110.0) (182 (591.1)
(d) Excise duty 3613 3621 3159 ms LS 1,488.4
(e) Employee benefits expense 3919 375.6 3644 s 18.7 14922
(1) Finance costs 45 35 =33 8.0 15 I7.6
(g) Depreciation and amortisation expense 1174 175.6 156.6 353.0 308.6 641.0
(h) Other expenses i3S 646.5 631.0 1379.0 '1,260.1 1,615.6
Total Expenses 4274.0 | 4,268.9 | 43048 | 85429 8,227.3 17,140.8
3 |Profit before exceptional items and tax (I - 2) 837.4 861.5 747 | 1,698.9 1,433.1 2,993.4
4 | Exceptional items - - - = - -
5 | Profit before tax (3 - 4) 8374 861.5 7147 | 1,698.9 1,433.1 2,9934
6 |Tax expense
(i) Current tax 316.5 268.2 170.1 584.7 593.1 11093
(ii) Deferred tax (189) 18.5 (18.8) (0.4) (38.0) (66.9)
7 | Profit for the period (5 - 6) 539.8 | 5748 463.4 1,114, 878.0 1,951.0
8 | Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (404) | . 188 (9.5) (21.8) (5.6) (20.7)
(ii) Income tax relating to items that will not be reclassified to profit or loss 140 (6.5) 33 75 19 &
B (i) Items that will be reclassified to profit or loss 485 253 (21.6) B8 (2.6) (L1
(i) Income tax relating to items that will be reclassified to profit or loss (16.8) (8.7) 15 (25.5) 09 16
Total Comprehensive Income for the period :
(comprising Profit and Other Comprehensive
Income for the period) (7 + 8) 545.1 |  603.7 4431 | 1,488 872.6 1,890.9
9 [ Paid-up equity share capital (face value of Rs.10 per share) 166.2 166.2 166.2 1662 166.2 166.2
10| Earnings per equity share (of Rs.10 each) (not annualised)
(a) Basic (Rs.) .48 3459 17.88 61.01 52.83 11739
(b) Diluted (Rs.) 3248 3459 27.88 61.07 52.83 11739
STATEMENT OF UNAUDITED QFSSE'I'S & LIABILITIES (Amount in INR million)
e ;m?u.';on e RePoT ]un?ﬂ..?lorl Dec 3, 2016
Not subjected Not subjected
Unaudited | to Review/Audit Unaudited -| to Review/Audit
(Refer Note 5) (Refer Note 5)
A)|  ASSETS B) | EQUITY & LIABILITIES
1 Non-current assets I Equity
a) Property, plant & equipment 36716 38610 a) | Equity share capital 1662 1662
b) Capital work-in-progress m.6 pLIE] b) | Other equity 15,504.0 143126
¢) Other intangible assets 04 04 Equity 15,670.2 14,488.8
d)|  Financial assets 2 Liabilities
(i) Loans 11267 990.0 Non-current liabilities
(ii) Other finandial assets 35.1 359 a) | Financial liabiities
¢) | Deferred tax asset (net) 1.l 2 (i) Deposits from customers / vendors 19 1
f) | Income-taxasset (net) M08 3584 | b) | Long-term provisions 824 519
g)|  Other non-current assets 189 33 Non-current liabilities 2943 270.6
Non-current assets . 5,556.2 5,521.9 Current liabilities
2| Current assets a) | Financial iabilities
2) | Inventories 28603 17398 (i) Trade payables 15304 27100
by | Financial assets (i) Other financial iablites 3385 013
(i) Trade receivables 30376 32619 b) | Other current liabilities 3807 32
(i) Cash and cash equivalents 1125 9126 ¢) | Short-term provisions 1868 912
(i) Bank balances other than (i) above 64974 54309 Current liabilities 3,438.4 3,745.7
(iv) Loans 633 ; Liabilities L 3,717 4,016.3
(v) Other financial assets 04 1154 TOTAL EQUITY AND LIABILITIES 19,4029 18,505.1
¢)|  Other current assets 4642 399.6
Current assets 13,846.7 12,983.2
TOTAL ASSETS 19,402.9 18,505.1

Notes:
1) The above financial results for the quarter and six months period ended June 30, 2017 were reviewed by the Audit Committee at their meeting held on July 25, 2017 and approved by

the Board of Directors at their meeting held on July 25,2017.

2) The Statutory Auditors have performed a “Limited Review” of th b
3) This Statement has been prepared in accordance with the Companies (Indian
mdoﬂnrmcomiuducmntingprwﬁoesandpdk)ummmappuuble.

January 1,2016.

4) The business of the Company mainly comprises sale of
Indian Accounting Standard (Ind-AS) |08 on ‘Segment Reporting”.

5) TheInd-AS compliant figures for the corresponding quarter and six months period
oraudit. However, the Management has exercised necessary due diligence to ensure

for

£ ial
financi

he quarter and six months period ended June 30,2017,
Accounting Standards) Rules, 2015 (Ind-AS) prescribed under Section |33 of the Companies Act, 2013
Beginning January 1, 2017, the Company has for the first time adopted Ind-AS with a transition date of

"Ball,fRollu-Beaﬂngsandrelmdcompomns”whldmhasbeamdmﬁﬁedasasinghmpombleseglwttfordnpwposeof

mdodjunalb. 2016and year ended December 31,2016 have not been subjected to limited review
that such financial results provide a true and fair view of the affairs of the Company.




... Covtd.

6) The reconciliation of Net profit after tax reported in accordance with previous Indian GAAP to total comprel

dance with Ind-AS is given below:

Total Equity as per Ind-AS

Quarter ended Six months Year ended
un 30, 2016 period ended Dec. 31, 2016
Profit Reconciliation l ]I.II'I 30, 2016 .
Not'subjected to | Not subjectedfo | Not subjecied fo
Review / Audit | Review / Audit Review / Audit
(Refer Note 5) (Refer Note 5) (Refer Note 5)
Net Profit after tax for the period under Previous Indian GAAP 4525 877.0 1,945.0
Adjustments: :
a) Measurement of financial assets at fair value 47 @7 (14)
b) Actuarial (gain)/loss on defined benefit plans recognised in Other Comprehensive Income 6.2 37 13.6
Net Profit after tax for the period under Ind-AS (A) 463.4 878.0 1,951.0
Other Comprehensive Income (net of tax) (B) (203) (5.4) (60.1)
Total Comprehensive Income as per Ind-AS (A +B) 443.1 8726 1,890.9
7) The reconciliation of Equity reported in accordance with previous Indian GAAP to Equity reported ih accordance with Ind-AS is given below:
Equity Reconciliation Year ended Dec 31, 2016
. Not subjected to Review / Audit (Refer Note 5)
Equity under previous Indian GAAP 14,525.0
Adjustments:
a) Measurement of financial assets at fair value (553)
b) Tax impact on above adjustments 19.1
14,488.8

8 With effect from July 7, 2017, the Company has formally changed it's name from "FAG Bearings India Limited® to-*Schaeffler India Limited" and the Csﬁﬂmaﬂncm-por'zﬂon

Mumbal (Mah

htra).

pursuant to change of name has been received from the Registrar of Ct
9 Previous period figures have been re-grouped/ re-classified wherever necessary. For and on behalf of the Board
; b Dharmesh Arora
Place: Anand, Gujarat Managing Director
Date: July 25,2017 DIN: 05350121
e o e ey




