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ED to Ask BoM for Details
on DSK Group Transactions

Agency probing failure to
generate reports when
accused allegedly routed
and siphoned off funds

Rashml|.Rajput@timesgroup.com

Mumbal: The Enforcement Directorate
(ED), probing an alleged €3,000-crore mo-
ney laundering case concerning Pune-
based business conglomerate DSK gro-
up, will soon be writing to the Bank of
Maharashtra (BoM) seeking detalls on
certaln suspicious transactions that are
Iinked to the case, a source in the know
told ET. The ED, meanwhile, has atta-
ched assets worth e904 crore of DSK gro-
up in the form of land, bulldings, flats,
LIC policies and cash depostts.
According tosources, the accused — co-
uple Deepak and Hemant! Kulkarni and
thelr son Shirish — have accounts with
BoM inwhichmostof launde-
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EDofficlais say over 470
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suspiclous transaction
reportwas generated
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bank staff

red money 1s said to have been transfer-
red and subsequently siphoned off.

Over 470 system generated alerts were
1ssued by the bank, but no suspicious
transaction report (STR) was genera-
ted, they sald.

The federal antl-money laundering
agency has also found Instances of cir-
cular entries, “The accused and the
firms held accounts with the bank. The
probe has revealed that while the alerts
‘were generated, STR was never made.
‘We want to know from the bank if there
‘were any lapses on thelr part. If neces-
sary, the officials concerned will be qu-
estioned,” sald an official. “The probe
has nowhere shown their involvement
as far as laundering of the funds are
concerned, but there are certain issues
onwhichclarity s needed,” he sald.

Anematl sent to BoM remained unans-
‘wered till press-time Thursday.

In the predicate offence probed by the
Pune police last month, a Pune court
discharged three senior officlals of
BoM Including its chalrman and mana-
ging director for want of evidence.
Three officials of BoM — Ravindra Ma-

rathe, CMD, Rajendra Gupta, executive
director, and Sushil Muhnoot, former
CMD — were arrested on June 20 last
year In connection with a 2017 cheating
andforgery casealong with certalnsec-
tlonsof the MPID(Maharashtra Protec-
tlon of Interest of Depositors Act)
against Deepak Kulkarni, Hemanti
Kulkarni and Shirish Kulkarni of the
DSKgroup.

The complaint stated that the accused
committed fraud to the tune of €2,043.18
crore, which Included 1,083.7 crore ta-
ken as deposits and loans from depost-
tors, €711.36 crore worth of loans taken
from banks and financial institutions,
©111.35 crore of debentures and €136.77
crore of misappropriations inalandde-
alat Fursungl.

‘Their arrests, however, sparked a mas-
sive protest In the banking Industry
which felt that such cases should be pro-
bed by central agencles. Senior Union
government officials were forced to
step in and engage with the Maharash-
tra government to look into the merits
of thecase.
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NCLT Reserves Order
on Arcelor’s Essar Bid

Court concludes hearings;
set to pronounce multiple
orderson appeals inthe
case, but gives nodate

Vishal Dutta & Joel Rebello

Ahmedabad | Mumbai: Essar Steel's
insolvency hearing ended on Thurs-
day with the Ahmedabad bench of the
Natlonal Company Law Tribunal re-
serving its judgement

The bankruptcy court is expected to
pronounce multiple orders, including
the main one on whether ArcelorMit-
tal's bid is approved or the steelmaker
issetfor liquidation.

two-judge bench of the NCLT
didn’t set any date for delivering the
Judgement. The National Company
Law Appellate Tribunal (NCLAT) had
asked 1tto wrapup hearing by Februa-
Ty 19 and pass the final orders by Fe-
bruary 28.

OnThursday, the NCLT asked Karur
VysyaBank to make a writtensubmis-
slonby Monday after hearingitsargu-
ments.

Besides ArcelorMittal’s ¥42,000-cro-
re offer, the bench will also have to de-
cide on an appeal filed by Standard
Chartered Bank and another by Essar
Steel's directors led by the Ruias, the
company’s promoters,

Standard Chartered had challenged
the resolution plan approved by the
committeeof creditors and the resolu-
tlon professional.

Essar directors, led by Prashant Ru-

NCLAT Quashes
Order Against ECL

KOLKATA: The National Company Law
Appellate Tribunal (NCLAT) has set
asidethe National Company Law
Tribunal (NCLT) Kolkata bench's order
tostartinsolvency proceedings against
Eastern Coalfields (ECL),a subsidiary of
Coal India, said an official on Thursday.
Thestate-runminer had moved the
NCLAT challenging the order.

“The NCLAT has released us fromall
therigour of law. We areallowed to
function independently through our
board,” an ECL official told LANS.

Tha NCLT bench, in December, ad-
mitted an insolvency petition, filed by
the Guif Oil Lubricants India, against
ECLunder Section 9 of the Insolvency

o THREE MONTHS ENDED YEAR ENDED
"'o Particulars Dec 31, 2018 _| Sep 30, 2018 | Dec3), 2017 | Dec3l, 2008 | Dec3l, 2017
Audited Unaudited Audited Audited Audited
(refer Note 2) (roler Note 2)
I | Income
SCT:::;::N:““SERZSW cireular transac (a) Revenue from operations (refer Note 5) 11,8619 11,9149 102201 58151 40,9965
tlon, asourcesatd thatin 2013, Hemanmmtl ga- (b) Other income 254 1703 léo.l 908.0 595.5
ve a director’s loan of about €350 crore o Total Income 2,283 | 12,0852 | 103802 | 46521 | 415920
DSK Global Education and Research Pvt. 2 | Expenses
(a§1 1m1|.ll.lsl.l'11?l \IIESEI)J &nlmatl?ndgfm} ga- (a) Cost of materials consumed 43650 44850 4226 18,1759 164268
mingschool inIndla)overa period of time. Purch kein- 1069 4350. 1,853 8 110
DSK Global took an unsecured 1oan o aro- e i ananes | 001 | gug | 0 | omy | ied
unde170 crorefrom the partnershipfirms. © i.ll|li in inventories of finished goods, work-in-progress and stock-in-trade 041, 14114y B (2299.) .
DSK Global then squared off the loan it (d) Excise duty (refer Note 5) : < 3 : Laes!
owed to Hemanti with this amount. Hem- (¢) Employees benefits expense 7851 Blod 6 3,184 19865
anti l‘limf]lsm"e‘jh IIhﬁ muneﬁ« EU the szsrlt‘ (f) Finance costs e 134 09 104 1016
nershipfirms whichgave theloan to i 5 4 1381
Global. “This Is a case of circular entry. ® :::mmm i math gt f :::: f :]77‘.: f ;;: : ;3::2 ST’:ﬂ:
o e o s o g”:lhl B 10, 5‘5"! 10, 3’03.5 8, 7‘67‘! 39 I7'Hll 35, 5‘58‘4
were performed on a singleday and none || Expenses ,559. ,303. 767, 774, 658
of the three accounts had sufficlent ba- | 3 | Profit before exceptional items and tax (| - 2) 1,568.5 1.781.7 16124 | 6749.0 5933.6
Eﬂfge'g :Kﬁ}r'gtgguﬁ :,Tnﬂ{lhsggmfﬁa "‘1"59 4| Exceptional tems [refer Note 3(€)] . 04 13 BL 53
action and in case 1t was cleared by any 5 | Profit before tax (3 - 4) 1,568.5 1,390.3 1,5711 6,317.0 5,888.3
officlal,” sald theofficial. & | Tax expense
According to sources, the ED probe has (i) Current tax 482 5460 215015 10001
delght {ii) Deferred tax 148 14.4) 1325 16.7)
partnership firms and DSKDL, a public -
limited company of the DSK group, Un- T | Profit for the period (5 - ) 1,071.5 1,039.5 4,198.0 3,884.9
der thepretextof different deposits sche- 8 Other Comprehensive Income
mes clalming to be linked to the public 11- A (i) ltems that will not be reclassified to profit or loss 34 13 43
mited firm, the accused however issued (if) Income tax relating ta items that will not be reclassified to profit or loss (113) (0.4) (5.0)
r%ﬂtmsuf' theellggg pﬂ,{‘““ﬁ"“’é}mi‘m B (i) Items that will be reclassified to profit or lass (1918) (13) (819)
10 DERDL e e e of Homand (i) Income tax elting o tems that will be recassfied o profit o loss 0 u3 07
Kulkarni and through various high-value Total Comprehensive Income for the period (comprising 967.8 1,013.4 4,150.1
sham transactlons under cover of capital Profit and Other Comprehensive Income for the period) (7+8)
?ﬂ!&%ﬁﬂ”&'@?&ﬁ?&ﬁ“ﬁﬁf& 9 | Faid-up equity share capital (Tace value of % 10 per share) [reler Note 3(c)) é 662 1662 114 1662
up compantes laundered it to buy real es- 0 mmf equity [nfff Note 3(a)] - - - 16,1487 2,054
tate in New Jersey, Bengaluru, Pune, Ma- 11| Earnings per equity share (of T 10 cach) (not annualised) [refer Note 3(d)]
nahlesnwar and other partsof Maharash. (a) Basie (in ) M3 10 B3 1343 113
L, fi- (b) Diluted (in T) M3 80 n 1343 1243
I'Jﬂl’ICE an USA-based movie —
Sabrina The Teenage Witch.
“While the accused ralsed 3,000 crore OF MCETE & LUSR TS
through fake deposit schemes and loans Sr. | Particulars [_Msat | Asat Sk | Particulars
they managed to return a bulk of it, ho- [No. [ Dec3l, 208 | Dec3l, 2017 | No,
wever €1,129 crore 1s the Auditod Audited
amountasondate. Between 2006and 2017,
the accused transferred over €2,000 crore A (ATEERY A1 SQUITY A LABILITIER
to DSKDL through elght partnership | | Non-curvant assets | | Equity
firms inleuof advanceagainstpropert- a) | Property, plant & equipment 73038 14312 | a)| Equity share capital Ing 1662
es, which was never purchased. b) | Capital work-in-progress 16172 5345 | b)| Other equity 26,1481 nBosA
“Fake MoUs were signed between the Other intangibl 12 50 Total E 17,0613 D116
parties but no funds were ever transfer- :)) FII"::LI:?::“”M’ 2 l?l’:bl:l:‘lw
redorany sale deedexecuted. These were ’ i
created only to camouflage the sham (i) Loans - 0.0 Non-current liabilities
transactions,” sald an officlal aware of (i) Orther financial assets 5919 807 | a)| Financial liabilities
the matter. €) | Deferred tax assets (net) g 1667 (i) Borrowings i 569
1) | Income-tax asset (et} LA Tedd (i) Other finandial liabilities 99 0.l
o) | Other non-current assets 3005 1969 | )| Longterm proviions s 4460
J upl ter Wagons Total Non-current assets 1,064 | 92958 | | Total Non-current liabilities w22 | 1083
2 | Current assets Current liabilities
Buys 68% Stakein )| Invenores 90007 [ 60064 | a)] Fiancial abiities
b) | Financial assets (i) Trade payables
Cebbco for 100 cr (i) Trade recevables 15033 64018 Total sutstanding dues of micro 334 %2
(it) Cash and cash equivalents: 14250 14034 and small enterprises
(i) Bank balances other than (i) above 10510 153 Total outstanding dues of ather than micra 18844 5889.1
Sﬁf‘m"e';"!?: . o (i¥) Luans 3 300 a0 il nerprisns
’ (v) Other financial assets 3463 3 (i Borrowings 501 144
Kolkata: Jupiter Wagons, one of the lar- € | Other current asiets 11651 534 (i) Other financial liabiliies 13151 1,058.7
gest suppliers of wagons for Indian Rail Total Current assets 26,6373 |22,508.0 | b)| Other current liabilities 1504 268
gb’gﬂhﬂs ﬂc‘}:]h'EEﬂ lMﬂﬂhYﬂ ?ﬁ?ﬂ:sgblal TOTAL ASSETS 37,673.7 | 31,803.8 | «)| Short-term provisions 980 15
mmercial Engineers an uil-
ders Co(Cebbco) via a stressed assets auc- I:: E".:ITI':::'N"““ ::‘z:: :‘z:;
tion. Jupiter hopes to more-than-double g g
its turnover to over 1,000 crore In the next TOTAL EQUITY AND LIABILITIES 37,6737 | 31,803.8
one to two years and widen reach across -
the country with thisacquisition. ) - 2019
“We haverecently acquired majority sta- i upsbraler i ebruary 13,2019 and approved by
ke In Cebbco from the con- 2 igur
sortlum of lenders and the
promoter group for around 3w Limited (THA) and Luk |
[ ompany Law Tribunal, Chennai and 13,2018 2018

wipocrore,” Vivek Lohia, di-

rector, Juplter Wagons, sa-

1d. Jupiter bought 68% sta-

ke In Cebbco, while lenders

like Tata Capital and Axis Bank held 18%

stake by Invoking pledged shares and op-
ting to retaln promoter shares.

Jupiter currently supplies nearly 3,000

wagons to ratlways every year with busi-

y Code,as

refusedto pay the interestamountat
therateof 18% on theoriginal debt to
theoperational creditor. ECL had
already paid thee84.71laknh principal
sum tothe creditor. —IANS

Inthat judgement, the apex court had
ruled that the suspended board wasre-
quired to be inclu-
ded in all delibera-

Ness wor pany hopes
to add another €150 crure to its rallway or-
ders in FY19 riding on the new buy by sca-
1ing up Cebbeo’s raflway wagon manufac-
turing unit at Jabalpur to its full capacity
of 3,000 wagons annually.

(Cebbeo designs and manufactures com-
mercial vehicle and locomotive bodles,
and has three production units at Jams-
hedpur, Indore and Jabalpur which cater
toclients like Tata Motors, Volvo Eicher;
Ashok Leyland and Bharat Benz.

tions by the com-

mittee of creditors,
including the dis-
cussions of resolu-
tion plans which
were to be voted
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January 1. 2018) in abave financial resuits. Bein

‘common control business.

given effect
mnbm\muwnwundn cdes 103 - Business Combinations', inancial rasults for quarter ended Decembar 31,2017 and for year anded December 31,2017 as

Particulars

Three Months Ended

Year ended

Dec 31, 2017
Profit after tax as reported in earlier periods 679.4 1,380.2
Add: Profit on account of the Scheme 60 15047
Profit after tax as per above results (restated) 1,039.5 3,884.9
Particulars Year ended
Dec 31, 2017
Other equity as reported in earlier period 16,787.0
Add: Effect on account of the Scheme 62984
Other equity as per above results (restated) 13,0854
®) Aspe all a January |, 2018) have been
the Companias s, 2015 (Ind 133 of the Companies Aet, 2013 and other recognised accounting practices and
As per the Scheme. all NAand Lk £
aquityaftar allminating d to Capi pasves, ‘tima adoptad Ind AS. with transition date of
January |, qua 31,2017
(© ha C 214,691 428,573 acity shares of INR
() for the quarters 30,2018 and Docember 31, 2017 nd ot yeur andd Dacembr 31,2017 s bean cakbted s por TndAS 3 -
e 8 14,643,464

[C]

4 Asperind AS 108

1a, recently sought to set aside the Ar- upon. * Procurement & Consultancy Services Division of HLL INFRA TECH SERVICES
celorMittal bid citing aJanuary 31 Su-  Essar Steel owns a t"’mﬁﬁ ﬁ:il;:ﬂ':pﬂlml-ﬁl-gmlﬁm’ A Gowt. of m:ﬁ:xlﬁg:‘%m’!ﬁ; Particulars THREE MONTHS ENDED YEAR T0 DATE
gz’;,’a"g;s;;’““ Judgement in the Ruchi ;%'I;gﬁgg&gﬁ ;:e- quailed tenderars for Sippiy, Inlalllon snd Commissioning o Fosplil Dec 31, 2018 | Sop 30, 2018 | Dec31, 207 | Dec3l, 2008 | Dec3l, 2017
. . Y Prass -1, VRV, Audted | Unaudfed |  Audited Audited Audited
N (refer Note 2) (refer Note 2)
El Pro-oid Mool
N Tonder Service "] "D |;,..,"G (a)| Segment Revenue (Net revenue / income)
T [WITESPCOPMSSYIN | wogur Roler P Mobility components and related solutions 95291 9.965.7 BSRLI nmy 0415
3TIMOTHE-19 Operaion TondorDoc | at 11:00 Hrs Others 13332 1349.2 1680 7,882 69550
| dalad 14.02.2019 Revenue from operations 11,8619 | 11,9149 | 10,2201 | 456051 | 40,9965
2 :g{sg’;ﬁ%ws-m Modular Rafer 26022019 {5) | Segment Results (Profit before finance cost and tax)
| duod 4022019 Opsakn | WediwDos | attidots :u:eilirmmw-emuodulmd solytons 1::723 I:Ei ul;;: s;:;: u’n;::
- 3 erssm:mms ] thers . . A : X
3820 ROALARL 201 (D)1 WNGPSHGD | pikicedl | Rl | ZTiRa Total profit before finance costs and tax 1390 | 16248 | 1492 | 5904 | 5497
L deled 14032010 [T Fiance cost g LX) L} Ll 5|
AT Rafor 26.02.2019 Less : Unallocable expenses K] 43 720 53
A Tender Doc | at 1100 Hrs Add : Unalocabl Income 234 13 1601 9080 5955
5 lr]lgﬁ%uﬁv—ly/ DDM?:, Rafer % % Sm 5 w";::l:lr; :l 1,568.5 | 1,390.3 15711 6,317.0 58883
on Tender Doc at11:00 Hrs
R Ty ey ot et ] | {daed 1402 2019 Hobilty components and relaed slutons * nans | uames | wend | sy 186024
§ [HTESPODPMISIN | Medical Gas Rt 21002019 hers W43 | amna [ 200 1843 11090
daiod 14,02.2010 Pipolne Systom | Tender Doc | at 11:00 Hrs Unallocated 10,1385 12,818.1 11,0924 12,1385 11,0924
° SURYODAY PUBLIC NOTICE FOR CLAIM BESTET o T Total assets 37,6737 | 37,4340 | 31,8038 | 376737 | 31,8038
AGAINST MORTGAGE OF PROPERTY 0HCSSDA8-19 cssp Tondw b | s i00kn (d)| Segment liabilities
Suryoday Small Finance Bank Limited, |__| daled 14.02.2019 Mabilicy components and related solutions. 4994 65192 18966 64994 48966
104, Sharda Terrace.Plot No#s, Sector 11, CBD Belapur, Navi Murnbai - 400 614 » Pra Bid Meeling and Techno-commercial bid opening scheduled above will be at Others 13784 13008 10387 13784 10087
NOTICE Is hereby given by Suryoday Small Finance Bank Limited that it is in process of| HLL INFRA TECH SERVICES LIMITED, Procurement & Consultancy Services Unallocated 1844 13180 246169 1144 26169
providing credit facilies, wherein following three (3) propertes (‘the Propertiey’) are| Division, B-14A, Sector-62, Noida 201 307. | 134 0 ] L6l AELR 516
offered as Primary Security by way of Morlgage: » Atenderer requiring any clarification on the TED may take up the same with the || Total liabilities 106124 | 11,2200 | 85522 10,612.4 8,
purchaser in writng on thelr leter head duly signed & send (o pedg@hilhtes.com (t) | Net capital employed 27,0613 | 262140 | 1,516 | 27,0813 23,2516
1. Unit No 126 the Tender
2. Unit No. 126/A and Enquiry Document. Any queriesireprasentations received later shall not be taken *Proparty, plant and squipmant (PPE) of the Campany is for Mability P 3 disclos:
3. Unit No. 134;all at Sewri nulqw. Udyog Bhavan Co-op society Ltd, Tokersey Jivraj Road, Inooogrizance undar that reportable segment,
Sawrl (s, Mumbal 400 015 * The erested tandarers shall ragister wih the +-andsring portal of HLL and Nt thap 2017
Any persen having any right, title, interest, claim or demand of any nature whatscever in b thalr bida onfine _stlar logging In {a thalr accounts at rf you 3 T20par Ti7.0pe in
::ﬂ:f{m::;’f;’;:‘ ‘,’,,m;,:""::::r;k‘:"‘::: "G;’",:: ;‘,,',':,‘F‘;;j“::,‘:‘;'} o Tntereslsd Bladers may p\aue vislt websites www.hllhites.com, A RANTA WS ol WAL 8 W U e/ shad, For and on behalf of the Board
publication hereof, falling which the facility shall be sanctioned, without any reference to| www.lifecarshil.com and Public Procurement Portal nls
Such claiims ay ifany, atved for further details. Prospective b\dom are also -qmm 10 browse thiough Place: Mumbai Dharmesh Arora
sel- Placa: Navi Mumbsl heir bids as any further amendments D::: 1y :’" al i Managing Director
rinai Lal wilbe published in these websites anly. : February 13, DIN: 05350121

Date: 15-02-2019
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SCHAEFFLER INDIA LIMITED

[Formerly known as FAG Bearings India Limited]

CIN: L29130MH1962PLC012340

Regd.Office : Nariman Bhavan, 8" Floor, 227 Backbay Reclamation,
Nariman Point, Mumbai - 400 021 | Ph.+91 22 6681 4444 | Fax:+91 22 2202 7022
Website: www.schaeffler.co.in | Email: investorsupport.in@schaeffler.com

SCHAEFFLER

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2018
(Amount in ¥ million except per share data)

THREE MONTHS ENDED YEAR ENDED
:;;‘ Particulars Dec 31, 2018 | Sep 30, 2018 | Dec 3l, 2017 Dec3l,2018 | Dec3l, 2017
Audited Unaudited Audited Audited Audited
(refer Note 2) (refer Note 2)
I | Income
(a) Revenue from operations (refer Note 5) 11,862.9 11,914.9 10,220.1 45,615.1 40,996.5
(b) Other income 265.4 170.3 160.1 908.0 595.5
Total Income 12,1283 | 12,085.2 | 10,380.2 46,523.1 41,592.0
2 | Expenses
(a) Cost of materials consumed 4365.0 4485.0 4212.6 18,175.9 16,426.8
(b) Purchases of stock-in- trade 2,276.9 4350.7 1,853.7 12,858.8 12210
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 1,047.1 (1,411.4) 41 (2,299.2) 163.4
(d) Excise duty (refer Note 5) - - - - 1,665.1
(e) Employees benefits expense 1852 816.4 128.6 3,178.6 1,986.5
(f) Finance costs 1.0 13.4 409 10.4 101.6
(g) Depreciation and amortisation expense 388.0 3719 3525 1,485.0 1,381.6
(h) Other expenses 1,670.6 1,671.5 1,574.8 6,304.6 5,106.4
Total Expenses 10,559.8 10,303.5 8,761.8 39,774.1 35,658.4
3 | Profit before exceptional items and tax (I - 2) 1,568.5 1,781.7 1,612.4 6,749.0 5,933.6
4 | Exceptional items [refer Note 3(e)] - 3914 413 432.0 453
5 | Profit before tax (3 - 4) 1,568.5 1,390.3 1,571.1 6,317.0 5,888.3
6 | Tax expense
(i) Current tax 482.2 614.7 546.0 22515 2,020.1
(ii) Deferred tax 14.8 (131.0) (14.4) (132.5) (16.7)
7 | Profit for the period (5 - 6) 1,071.5 906.6 | 1,039.5 4,198.0 3,884.9
8 | Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 324 (10.9) 13 143 9.1
(if) Income tax relating to items that will not be reclassified to profit or loss (11.3) 38 0.4) (5.0) 3.
B (i) Items that will be reclassified to profit or loss (191.8) 93.5 (413) (81.9) 1.7
(ii) Income tax relating to items that will be reclassified to profit or loss 61.0 (32.1) 143 30.7 (38.7)
Total Comprehensive Income for the period (comprising 967.8 960.3 1,013.4 4,150.1 3,951.9
Profit and Other Comprehensive Income for the period) (7+8)
9 | Paid-up equity share capital (face value of X 10 per share) [refer Note 3(c)] 312.6 166.2 166.2 312.6 166.2
10 | Other equity [refer Note 3(a)] 26,148.7 13,085.4
11| Earnings per equity share (of X 10 each) (not annualised) [refer Note 3(d)]
(a) Basic (in ) 343 29.0 333 1343 1243
(b) Diluted (in X) 343 29.0 333 1343 1243
STATEMENT OF ASSETS & LIABILITIES
Sr. | Particulars As at Asat  |Sr. | Particulars As at As at
No. Dec 31,2018 | Dec3l, 2017 | No. Dec3l,2018 | Dec3l, 2017
Audited Audited Audited Audited
A) | ASSETS B) | EQUITY & LIABILITIES
| | Non-current assets | | Equity
a) | Property, plant & equipment 7,303.8 14312 a) | Equity share capital 312.6 166.2
b) | Capital work-in-progress 1,617.2 5345 b) | Other equity 26,148.1 13,085.4
¢) | Other intangible assets 32 5.0 Total Equity 21,0613 23,251.6
d) | Financial assets 2 | Liabilities
(i) Loans - 10.0 Non-current liabilities
(ii) Other financial assets 591.9 80.7 a) | Financial liabilities
e) | Deferred tax assets (net) 3249 166.7 (i) Borrowings 487 569.2
f) | Income-tax asset (net) 893.9 764.8 (i) Other financial liabilities 9.9 10.1
g) | Other non-current assets 3015 296.9 | b)| Long-term provisions 383.6 446.0
Total Non-current assets 1,036.4 | 9,295.8 Total Non-current liabilities 4422 1,025.3
2 | Current assets Current liabilities
a) | Inventories 9,100.7 6,006.4 | a)| Financial liabilities
b) | Financial assets (i) Trade payables
(i) Trade receivables 15133 6,401.8 Total outstanding dues of micro 334 46
(ii) Cash and cash equivalents 1,425.0 1,403.4 and small enterprises
(i) Bank balances other than (ii) above 1,051.0 15343 Total outstanding dues of other than micro 7,844.6 5,889.1
(iv) Loans 353 30.0 and small enterprises
(v) Other financial assets 3463 3783 (if) Borrowings 528.7 124.6
¢) | Other current assets 1,165.7 7538 (iii) Other financial liabilities 1315.1 1,058.7
Total Current assets 26,637.3 | 22,508.0 b)| Other current liabilities 150.4 266.8
TOTAL ASSETS 37,673.7 | 31,803.8 | ¢)| Short-term provisions 298.0 1415
Total Current liabilities 10,170.2 7,526.9
Total Liabilities 10,612.4 8,552.2
TOTAL EQUITY AND LIABILITIES 37,673.7 | 31,803.8
Notes: | The above financial results for quarter and year ended December 31, 2018 were reviewed by the Audit Committee at their meeting held on February 13, 2019 and

approved by the Board of Directors at their meeting held on February 13,2019.
2 The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third

quarter of the respective financial year. Also the figures up to the end of the third quarter were only reviewed and not subjected to audit.

3(a) TheScheme of Amalgamation of INA Bearings India Private Limited (INA') and LuK India Private Limited ('LuK') (jointly referred to as 'transferor companies') with Schaeffler
India Limited (‘the Scheme'), has been approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13,2018 and October 8,
2018 respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January I, 2018) in above financial results. Being a common control
business combination as per Appendix - C of 'Ind AS 103 - Business Combinations', financial results for quarter ended December 31, 2017 and for year ended December 31,

2017 as presented in above financial results, have been restated and reconciliation with earlier reported financial results is given below:

Particulars Three Months Ended Year ended

Dec 3I, 2017 Dec 31, 2017
Profit after tax as reported in earlier periods 679.4 2,380.2
Add: Profit on account of the Scheme 360.1 1,504.7
Profit after tax as per above results (restated) 1,039.5 3,884.9

Particulars

Year ended Dec 3, 2017

Other equity as reported in earlier period

Add: Effect on account of the Scheme

Other equity as per above results (restated)

16,787.0
6,298.4
23,085.4

(b) As per the Scheme, all assets and liabilities of INA and LuK as at appointed date (i.e. January |, 2018) have been recorded at their carrying values determined in accordance with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and
policies to the extent applicable. As per the Scheme, all assets and liabilities of INA and LuK have been recorded at their carrying values and difference between net assets and
equity after eliminating inter-company balances is credited to Capital Reserve. The transferor companies, have for the first time adopted Ind AS with transition date of
January I, 2017 and accordingly financial results for quarter and twelve months period ended December 31, 2017 have been restated.

PRUGTT HTa 3T TR W 3TeTT f ﬂ g ! q—a-I—U-I—' ﬂ@fqth_\’ aTGD_C{ Wgﬂ- (c) I;;er:}?;3;:Z?EEEKTZ;:ZE:::;:Z‘E;\g::::f;%il?,’:szg::Z;h:res of INR 10 each to existing shareholders of INAand 6,428,573 equity shares of INR 10 each to existing
. 3mfor FENIGEGCIGE d) Basic and diluted EPS for th ded S ber 30, 2018 and December 31, 2017 and for th ded December 31, 2017 has b Iculated Ind AS 33 -
3. FAZAE SRS ATEPDIST BT I, IRC=T 9o FJAC IR HYIRY FTeiedT EXNING Sl O Earmings PerShare'ater consdirng 1464346 aquy shares ot purscamto cheSehema, o DeCeeeT e e
mﬁ Sisdeiedl 'CIIC'1CPI"|| WQTFIT %{CQ| HT«&CH{J_E]HW PUYTY] H‘{'C”qlicb RIBSIS) :na- GTI%H (e) Exceptionalitems pertain to provision for stamp duties, professional/consulting fees and other costs incurred pursuant to the Scheme.
- ) 4 Asper'IndAS 108 - Operating Segments', the Company has reported segment information under two segmentsi.e |) Mobility components and related solutions and 2) Others.
STy ST A AR, degl et AAAS  qrrpe w@d gger. cer Rl g mu?’i P Qfﬁuma'
W a1 gm%[ HYTERO AT — e TN A SURTIE aidd. areht ThIR Ifaﬂ-'-[, Th oUcv, IR Particulars THREE MONTHS ENDED YEAR TO DATE
3 : € ' AT s Dec3l,2018 | Sep 30,2018 | Dec3l,2017 | Dec3l,2018 | Dec3l, 2017
diererrimed axvarE AW, @t HAON ol meorRrsdler R geR <t wom TSR, Y4 R 2 T B T T podied
W T aﬁ'ﬁ . SWHT%_JW udite naudite udite udite udite
qedod 311% R ) T Pt (’HT% ¢ et 3”% (refer Note 2) (refer Note 2)
GRAUER & WEIL (INDIA) LIMITED (a) | Segment Revenue (Net revenue / income)
m Regd. Office: Akurli Road, Kandivali (East), Mumbai 400 101 Mobility components and related solutions 95297 9,965.7 8,592.1 31,329 34,0415
CIN - L74999MH1957PLC010975 Others 1333.2 1,949.2 1,628.0 1,882.2 6,955.0
Statement of Unaudited Financial Results for the -
h Revenue from operations 11,862.9 1,914.9 | 10,220.1 45,615.1 40,996.5
SINCE 1957 Quarter & Nine months ended 31st December, 2018 2 2 > ? 2
' é (r(rh(_rrll q-lﬁ‘ m Rs. In Lacs (b) | Segment Results (Profit before finance cost and tax)
Quarter | Nine months | Quarter Mobility components and related solutions 1,141.8 13725 1,353.4 5,137.6 4,709.0
Sr. . ended ended ended
— % NG, Particulars 31-Dec-18 | 31.Dec-18 | 31.Dec-17 Others 1823 2523 139.8 113.8 130.7
5 Ig ! r&f ™= Unaudited | Unaudited | Unaudited Total profit before finance costs and tax 1,330.1 1,624.8 1,493.2 5,911.4 5,439.7
AX 3fiRgel S, "5 : Less : Finance cost 270 13.4 40.9 104 101.6
; ) e o . 1 | Total Income from Operations 15,648 42,350 12,824
g, T o awa (s i 2 | Net Profit for the period before tax 1,866 7,015 2,785 Less : Unallocable expenses - 3914 413 4320 453
s orh i = "' 3 | Net Profit for the period after tax 1,357 4,900 2,009 Add : Unallocable Income 265.4 170.3 160.1 908.0 595.5
e SERIECIREALIRIE] die ' )
UTeaT Ty ool I:I'I%f B a 3“% (_‘I'\’ 4 | Total Comprehensive Income for the period 1,354 4,893 2,009 Profit before tax 1,568.5 1,390.3 1,571 6,317.0 5,888.3
gdl deg Tac ' (Comprising Profit for the period after tax (c) | Segment assets
clhel eI fowma  feefidier vguume wwOr : :nd_ﬂﬂéehr Corgpreh*:ns've Income after tax) 2267 2267 2267 Mobility components and related solutions * 0739 | 2885 | 18,6024 10,7139 18,602.4
W I RECIIG a‘mﬁ quity Share Capita g g g Others 2,843 21,1314 2,109.0 1,843 2,109.0
o 3L ,824. 131, ,109. ,824. ,109.
jE’c“ e e “ﬂj - ;-‘j SETE ¥ TA 88 | | © | B ot g ne- 1 per share 0.60 216 089 Unallocated 1,355 | 881 | 11,0924 12,1355 11,092.4
] " am o Nnte:s"’ ang e Total assets 37,673.7 | 37,434.0 | 31,8038 | 37,673.7 | 31,8038
RIS el 3RLT TedT 90 E‘cﬁ}? gaFﬁa : s b
: . . o d) | Segment liabilities
R 1) Th f th led f f th F | Results for th (
gyt (090 a QO‘?L'Q) Haol g)hrg){ﬂq&jd qlaldd. ) qu:rfehru;l:dlsni:: ﬁ:ﬁ;?ﬁ; gndte: g?ﬁ'gﬂce‘:{ﬂ:fzl’gfgfﬁl,]:f“’,ei'ttﬂh;"g{';c'i Exishl:i:]sgeournae? Mobility components and related solutions 6,499.4 6,519.2 4,896.6 6,499.4 4,896.6
HPUQI  &8 TARATT TS SERTA] T | | e e Unaudtod Fnancial Resui fo e quator and i manth s TV TR S YT B AT Yoy
et 311% I AR BR fmior @_Cﬂ?f SootTae ended 31st December 2018 is available on the Stock Exchange website (wwu.bseindia.com) 1 oca.te — ™y o s Ty o~
. and on the Company's website (www.growel.com) Total liabilities |0,6|24 ",220.0 8,552.2 |0,6|2.4 8,552.2
AT I0g TgMCTT ST ERId gdT iTe pany's web growe.com. :
. 2) The above results were reviewed by the Audit Committee and taken on record by the Board (¢) | Net capital employed 27,0613 | 26,214.0 | 23,251.6 | 27,061.3 23,251.6
MREINIS] AR 37T C’rTTg oIt GTI%, % NIEIE] of Directors at their meeting held on 13th February, 2019. ) ) - - ) , !
. L . * Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a segment asset
ar AT 'dfﬂé g, PR, RECECI] 3) At one of the production site of the company located at Vapi, a fire broke out on 01st January under that reportable segment.
2019 resum"g m_damage to stocks, plam and "_]aChmerY anq []Ul|dln_g. Surveyors are in the 5 Revenue for the period upto June 30, 2017 includes excise duty collected from customers. Revenue from July 01, 2017 onwards is exclusive of Goods and Services Tax (GST) which
q'l%a:n W 341% N qaﬁﬁ el er:rqaﬁ Erut_:es? oll; as§essm%_tl;‘e ?':(tent of the Iosglla?_Ipermslur_ant;e pollc_lesh which ar;a on_{ﬁ-gtatement subsumed excise duty.
- i ivi s : g i
W 3T|ﬁr S:R# i asis, following which the company will file a claim for re-imbursement with insurance 6 The Board of Directors of the Company has recommended a regular dividend for the year ended December 31, 2018 at the rate of ¥ 20 per share (2017: X 17.0 per share) and, in
o &36 LN , BR company. Pending assessment of the claim estimate of its financial impact cannot be made. addition, a special one time dividend at the rate of 10 per share. For and on behalf of the Board
ﬁaéq%ﬁ ad ;IEEU HM:H ﬁGTU_S'. KrCSIHC'cA“ 4) zéglsust;srﬁenud s figures have been regrouped andjor rearranged wherever considered . Dharmesh Avora
SIS didlel  DRIPRT Helleld IFMHC Place : Mumbai Nirajkumar More Place: Mumbai Managing Director
—E-W THIT (¢S Jresy T, Date : 13th February, 2019 Managing Director Date: February 13,2019 DIN: 05350121
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