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(Amount in million except per share data)

s THREE MONTHS ENDED Year To Date
o Particulars Dec 31,2019 [Sep 30, 2019 Dec 31, 2018 | Dec 31, 2019 | Dec 31, 2018
R . l f l' | Audted | Unaudited | Audited | Audited | Audited
esponsible for Quali
X () Revenue from operatons 103647 103517 09 | Be063 | aseisl
. . b ) Oterincame 2065 93 2u54 al 9080
Move to impact big Stricter Norms ‘ Total Income 105712 | 10,4810 12,283 | 442384 | 465231
Big pharma cos often The manufacturer of - 2 | Expen:
harma cos that get g y penses
P " . 8 iﬁm;&‘;ﬂ“@s S ﬁzi@ﬁﬁ:ﬁﬂﬁﬂws () Costof mateils consumed 37815 39607 a0 | mams | mimse
their medicines hekriobe PP e i Al (6) Purchases o stock-in- rade o ‘\,:Z; ! zzx;;: z‘z: T m?z:; :;im
manufactured b The pharma co There is no liability on i, prog 448, Y | ;
Y LA tnemarketing comganies (Gl 8y (0 Emplopeesbenefits xpense 033 14 2 | 317 386
smaller companies @ itenetosell i any defects i; (¢)Fnance st 106 3 n0 17 704
market their drugs i (1) Depreciation and amortisation expense m 3997 3880 15871 14850
Teena.Thacker é wm e mlorvn olating (9)Other expenses 14661 15073 16706 en 63046
@timesgroup.com [ ‘ e AR Total Expenses 93301 | 9374 | 105598 | 38,8922 | 39,7741
v 3 | Profit before exceptional items and tax (I - 2) 12411 LIs36 | 15685 | 53462 | 6749.0
New Delhi: Pharmaceutical 4 e ote3(0 g g g 34 o)
companies that market medi- effect from March 2021, the  check spurious drugs whil 5 | Profi before cax (3 - 4) 28 w56 | isess | sams | eaine
cines made by third partiesin drug regulator can also pena- me industry execuuves said 1( Ak
the country will now be held lise the marketing companies would hurt compan ax expense
responsible for drug product — incaseof spuriousorsubstan- RC Juneja, Chairman_and () Current tax s 192 182 1506 515
quality with the healthand fa-  dard medicines. “Any marke- managing director at Man- (i) Deere tax harge  cedit) 510 L] L1} 718 (325)
mily welfare ministry on terwhosellsordistributesany kind Pharma, said the new re- 7 | Profitfor the period (5 - 6) 8455 9443 0715 | 36764 | 41980
Thursday issuing a notifica- drug shall be responsible for gulation will hurt both small 8 | Other Comprehensive Income
tiontothis eff?ﬁt qLi;u\lity of }hat drugas lwell as and bigcompﬁniesv “Iftwi]ldis— ) ltems that il o e resed o profitor s 89) n 4 sy
The move w t many  other regulatory compliances ~courage small manufacturers | \ sl not b ecssfed o profcor 5 5 03 Y
bigdomesticandmultinational along with the manufacturer which largely dopend on big (e e in o ems il e e e o oo ) -
pharmaceutical  companies under these rules,” the health ~companies for marketing,” he 8.)bems that il b recssifidt proftor s 517 (919) 755
that get their medicines manu- ministry notificationsaid. said. “The dependence of big (i) Income tax relatin to items hat will b redassfied 0 profcor loss 81) a0 )
factured by smaller Contraventions to the rules companies on small compani- N e o period) 7+ 8) EiY) 98I0 %78 | 36910 Y
At present, there is no liability ~ can attract penal punishment s will also reduce. The pu- . .
onthemforanydefectinadrug. ~of 3-5 years of imprisonment nishment is too massive.” 9| Paitu ety sar capial(fc vl of 10 e share) i s b i e
UndertheDrugsand Cosmetics  in case the drugisnotof stan- India’s top drug advisory 101 Oter ity BIBO | 26148
Rules, only the manufactureris  dard quality, or life imprison- body had in2018 approved the u 85 per e 210 ach) (not anmualsed)
held responsible for spurious ment in cases where they are proposal to amend the Drugs (@) Basic (n3) 0 02 u3 s 1343
or substandard drug The mar- faundtobe;punous & Cuameur_a Act to make () Dilted (n3) m 02 13 s 1343
requirea mo- ical marketing
hcenceto;e].lthelrdrugs ve to make marketers accoun- flrms liable for contraven- STATEMENT OF ASSETS & LIABILITIES
Once thenew rules comeinto  table for drug quality will help ~ tion of regulations. o Partculars En Tk T Particulars kT e
No. ec 3, L2018 |No, ec3l, ecl,
Audited | Audited Audited | Audited
In a Nutshell I'T Dept Unearths ) | AsseTs B) | sQuv s uaaumes
I | Non-current assets 1| Equity
?zk-cr Unaccounted 2)| Propery, plant & equipment 8984 88 | 9 Eqmlyth apal 306
N )| Captalworkin progress 1625 1612 | b) | Other g 267486
HBPCL Q? Profit Treblf ncome in earches 9 o mung\b\zpaxxiu 2 32 Total [q?lily 27,0612
Revenue from Ops Declines I S h 9| Fnancial st
953 88 (2 | Lisbilities
NEW DELHI State-owned Bharat Petroleum t 3 f G (i) Other financial assets 13914 505.1 Non-current liabi
Corp (BPCL) on Thursday reported near treb- a In ra roups €) | Defrred tax assets (net) 850 349 | a) | Financial liabilties
ling of net profitin the December quarter to 1) | Non-current tax asets (net) 8148 8939 (i) Borrawings - %7
22,051.43 crore. BPCL had posted a net profit Our Bureay ¢) | Othernon-curent assets 6605 3015 (i) Otherfinancial Fabilies 1S 99
. § Total Non-current assets 13,8054 | 110364 | b Provisons a4 36
0f698.62 crore in October-December 2018, Search and seizure operations un- Total Non-current liabi asay | a2
the company saidinaregulatory filing Reve-  gertaken by the income tax department across 2 | Current assets Current liabilities
nue from operation dropped to 285,926.7 premisesof three prominent infrastructure gro- 3) | Inventories 12049 91007 | a) | Financillabliies
crorefromz89,324 9 croreayearagoonlower  ups based in Andhra Pradesh and Telangana, )/ Financl ases (i) Borrowi 5267
oil prices. BPCL said pre-tax profits fromits has led to detection of unaccounted income of (i) Trade receivables 63194 1583 (ii) Trade payables
mainstay oil refining and fuel market business ~_ OVer ¥2,000 crore. ‘ o (i) Cashand cash equivlens 11591 1450 ) Total cutsanding dues of micr nterprisesand smll etrprises 189 34
jumpedto 22,2469 croren October-Decem- The Central Board of Direct Taxes (CBDT)said in (i) Bankbalances tber han (i) above 7945 10510 49 7846
. astatement on Thursday that the search and seizu- (i) Loans T4 LY (i) Otherfinancil ailes 10353 13152
ber 2019 fromz637.9 crorea year ago. re operations were carried out on February 6, (1) Other inanial asses w2 3385 | b) | Other cmentabiles 32 504
. " across 40 premises in Hyderabad, Vijaywada, Cud- 9| Other currentassets 464 16T | g | roisions 1862 1506
B GMR Infra’s Consolidated dapah, Vishakhapatnam, Delhi and Pune. Investi- Total Current assets 22,6469 | 266373 | d) | Curentta isiles (ner) 06 14
Net Loss Shrinksin Q3 gationshaveled tobustingof amajor racketof cash TOTAL ASSETS 364523 | 37,6737 Total Current 63758 | 10703
generation through bogus sub-contractors, over- otal Liabilities 68307 | 10,6125
NEW DELHI GMR Infrastructure’s c TOTAL EQUITY AND LIABILITIES 36,4523 37,6137
net loss for the quarter ended December 31 The department did not name the or
narrowed toz279 croreagainstzs42crorein  groupsinvolved. . Cash Flow Statement
the October- December quarter last fiscal, a — Preliminary estimates sug- Year ended Year ended Year ended Year ended
filing from the compan s said y 5;50‘0 5‘2:‘“‘;‘:“&"% T"{rea‘:i‘:: Dec 31,209 Dec 31,2018 Dec31, 2019 Dec31, 2018
onThursday. The evenue m;nsmalwemayefed through Audited Audited Audited Audited
for the quarter under review came inatz2,196  ofaracket multiple entities with the last Cash flows from operating acti A Net cash from operating act 5,097.7 2,382.0
crore. Itwas1,958 crore inthesamequarter  of cash in the chain being small entiti- Netproi beore tax 5308 63170 [ Cash flows from investing activities
Oof FY19, the company said. Revenues fromthe ~ generation es with turnover less than 22 Adjustments: Purchase of property, plant and equiptment (tangble and (32005) (24385)
airports segment stood at1615.2 crore viabogus crore, to avoid of De d 1.587.1 14850 intangibl, capital worl-in-progress, capital advance and
Sgainstel 358.3 hethidquarterof | SUbreontractors,  books of accounts and tax au- finance st 1 04 apial rdiors
Bainstz1, crore i the third quarter of over-invoicil dits,” the department said, ad- Inerestincome 1Sﬂ72) 6523) Proceeds from sale of property,plant and equipment 39 R
FY19, while power vertical garnered2207.2 andbogusbilling  ding that such entities were eit- (Profit) /Loss on sale of asets (e () Lt
! Proceeds from / investment i) bank deosis (it original | (1029.8) (163)
croreagainstz145.7 crorein Q3FY19. her not found at their registe- Unrealed exchangeoss  (gan) (1) 89 612) turityof mor than 3 months and remalning maturty of
N N red address or were found to be shell entities. Bad debts witen off 17 %9
less than [2 months)
B AmericanAirlinestoStart  “Thesearch operations revealed that infrastruc- Lists 6797 | Ineres received 507 )

-B'| i ture companies had sub-contracted work to seve- Operating cash flow before changes in working capital 6499.6 7,196.8 | B Net cash used in investi 657.7) 1,838.3)
Seattle-BluruFlightin Oct ral non-oxistont/bogus entitice it added, oxpian o et - L
NEW DELHI American Airlines will starta ning the modus operandi. Several such sub-cont- (Increase) / decrease in inventories 16642 (3.383) ,‘:m (:;f ,,':'" nancing actvities ) (04
daily flight on the Seattle-Bengaluru route ractors were controlled by the principal contrac- (Increase) / decrease i trade and ather receivables 15719 (1.4581) ¥ "

tors with all their income tax return filings and FProceeds from egapment ofoars 53 4
from October this year, the airline said on Increase / (dcrease) i trade and other payables (2716) 21635 Repaymentof borravings s764) (164)
! other compliances being done from the IP addres- decense) | sher labiles and 2409 54 P ¢
Thursday. The Texas-basedairlineissueda  gegof main corporateoftice. (decrase) incrase inater ablies and provisions w9 s | s oy st o13) 19)
statement saying, “American Airlines will CBDT officials added that unexplained cash of — — - (1928) (58.1)
launch the first service from Seattle (SEA)to 285 lakh and jewellery worth 71 lakh have been se- oo Benerated o speralng actis e o [ et cash used n fnancig aciviles G7059) (220}
Bengalury, India beginning October 2020."  ized, while more than 25 bank lockers have been ¥ : 1) "Net (decrease) / increase in cash and (265.9) 216
Bookings on the first-ever direct flight from reitramed Fm!eign direlct investrntel:'nt (FDI) rece- cash equivalents (A + B + €)
ipts running into several crores in the group com- Cash and cash equivalents a the beginning of period 14250 14034
seattletoBengalurucanbedonefromlater by i ot one of the infrastructure companies, is Cashand cash equivalentsat the end of perod 1191 150
this month, with daily flights beginning suspected to be used for round-tripping its unacco- (265.9) 216
October 2020, it said. unted funds, the department added.
T 7 133 of the C 12013 (‘the Act).
Notes:
. . . 1 quarterand year December 31, Audit C 12,
[elcos RQ] ect Trai Claim on P et
financial
3) IN Limited (INA') and LuK India Private Limited (LuK) ( E ) Limited (the
5 S t B P Scheme'), was approved by the National Company Law Tribunal, C} 13,2018and October8, e P:
January 1,
G J2u dpectrum ase rice S et U ettt
tothe Scheme.
4 Asper'indAS 108- O ', the Ce ) Others.
Trai chief says 5G / SCtoHear § v
prices fixed after Telcos AGR THREE MONTHS ENDED YEAR TO DATE
industry feedback; Plea TOda Particulars Dec 31, 2019 [ Sep 30, 2019 Dec 31, 2018 | Dec3I, 2019 | Dec 31, 2018
y Audited | Unaudited | Audfed | Audted | Audied
cos state they had . (refer Note 2) (refer Note 2)
OurBureau () | Segment Revenue (Net revenue / income)
sought lower rates
Hobilty components and relted sltons 81395 83419 957 | oy | a7y
—_— Mumbai: The Supreme Others 152 20008 w2 | a4 | T
D:vmi.Sengnnta Courtisset tohearon Fri- Revenue from operations 103647 | 103507 | 18629 | 43,6063 | 45,6051
@timesgroup.com gw abrp}odlﬁcattlon plea (5) | Segment Results (Profit before finance cost and tax)
RIS s Hobil d elated souti 5 7551 18 | 309 51316
Mumbai: Telecom operators approved NDCP 2018, which  kingtobeallowedtonego- Vily components i reated soktions
L g . cingtol Others 356 my 03 | st ms
rejected Telecom Regulatory —stressed that the industry sho-  tiate with the telecom de- o o Batore T 5 o5 T Toss o T a9s TS
Authority of India(TRAT)cha- uld not continue tobelookedat ~ partment the terms and fotal profit before finance costs and tax 1,095 ,028.4 1330|4798,
irman RS Sharma's conten- to extract revenue for the go-  timelines of payment of Less: inancecst 108 B B B 4
tion that 5G base price wasre- vernment,” Mathews added, their statutory dues on Less: Unallocable expenses - N - 34 820
commended after industry fe- highlighting the impact of not  accountof therevisedad- Add : Unalloable Icome 1566 1293 2454 5822 9080
edback, saying all telcos una-  payingheed totheirpleas. justed gross revenue Profit before tax 1240 | 10836 | 15685 | 53428 | 6317.0
nimously had calle wer  These comments comeonthe  (AGR)definition. @ | Segment assets
prices in the 5G band Of 3.3-36 back of Sharma relleralmg A notification on the Maobility components and related solutions * 27815 38124 n39 27815 n39
G}}iand the 7001 e that ecomm ""l' dlm p;(‘; top CD“N"SF hweb;lte on Others 26643 3146 2843 26643 2843
“There was industry-wide cingof spectrum, including. ursday sa- Unallocated 120065 95654 00355 65 | s
consultation and all players airwaves, had beenfinalised ba- id the cases ol T B
a A Total assets 364523 | 365024 | 37,6137 | 364523 | 37,6137
hadsamthanhepncmgmme sedon industry feedback, and it are to be lis- aTs i
significant—700 MHz, 3.3 is for the individual stakehol- ted on Febru- (@) | Segment liabilities
Ghz—spectrum was overpri-  ders to decide whether to parti- ey 1A [ Hobilty components and reatd oltons 14690 18403 e | agn0 | eama
cedand had suggestedalterna- ~cipate in theauction ornot. the bench of justices Others 10155 148 13786 | 105 | 13786
nve price points in our sub-  But the telcos' submissions  Arun Mishra, SA Naze- Unalloated 1762 17142 A4S | 62 | a7as
ons,” Cellular Operators ~ say otherwise. For instance,  erand MR Shah. Total 68307 | 7,6973 | 10,6125 | 68307 | 10,6125
‘Aseociation of India (COAI) Bharti Airtel wanted the va- Thebench will alsohear (9 | Net capital employed 29,626 | 288051 | 27,062 | 29,626 | 27,0612
director general Rajan Mat- lueof 700MHzbandkeptequal ~ a public interest litiga-
hewstold ET. or lower than the price of 800 tion filed by a consumers * Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a segment asset under that

The industry body, which re-
presents private players Vo-
dafoneldea, Jioand Airtel, sa-
id the members were unani-
mous in highlighting the fact
that spectrum was over pri-
ced and needed to be brought
down if Prime Minister's vi-
sion for ‘Digital India’ was to
become areality.

“Further,thesehighpricesare
contradictory to the Cabinet

MHz band spectrum while Re-
liance Jio wanted the same
band's base price to be kept at
50% of the reserve price (RP)
in previous auction/estima-
ted value. Vodafone Idea had
suggested that Trai look at in-
ternational benchmarks, fi-
nancial deterioration and the
exits/consolidations in sector
whilst revising the valuation
for the 700MHz band.

rights body Save Consu-
mer Rights Foundation
against the telecom de-
partment, alleging that
the government's refusal
to take ‘coercive action’
against telcos, who have
not paid their statutory
dues, is in contempt of
the top court’s verdict in
the AGR case.

reportable segment

income taxrate.
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he 1961 Ordin:
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6 Effective January 1, 2019 the C:
year ended December 31,2019.
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f 235 per share (2018: 730.0 per equity share, including special one.

For and on behalf of the Board
Harsha Kadam

Managing Director
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THREE MONTHS ENDED Year To Date
:;;. Particulars Dec 31,2019 |Sep 30, 2019 | Dec 3l, 2018 | Dec 31, 2019 | Dec 31, 2018
Audited Unaudited Audited Audited | Audited
(refer Note 2) (refer Note 2)
I | Income
(a) Revenue from operations 10,364.7 10,351.7 11,862.9 43,606.3 45,615.1
(b) Other income 206.5 1293 265.4 632.1 908.0
Total Income 10,571.2 10,481.0 12,1283 | 44,2384 46,523.1
2 | Expenses
(a) Cost of materials consumed 31815 3,960.7 4365.0 17,307.5 18,175.9
(b) Purchases of stock-in- trade 1,395.1 23134 2,216.9 10,030.1 12,858.8
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 1,448.9 250.6 1,047.1 158.3 (2,299.2)
(d) Employees benefits expense 8033 891.4 785.2 34517 3,178.6
(e) Finance costs 10.6 43 77.0 347 10.4
(f) Depreciation and amortisation expense 4246 399.7 388.0 1,587.1 1,485.0
(g) Other expenses 1,466.1 15013 1,670.6 6,322.8 6,304.6
Total Expenses 9,330.1 9,327.4 10,559.8 | 38,892.2 39,774.1
3 | Profit before exceptional items and tax (I - 2) 1,241.1 1,153.6 1,568.5 5,346.2 6,749.0
4 | Exceptional items - Refer note 3(c) - - - 34 4320
5 | Profit before tax (3 - 4) 1,241.1 1,153.6 1,568.5 5,342.8 6,317.0
6 | Tax expense
(i) Current tax 343.6 192.2 4822 1,594.6 22515
(ii) Deferred tax charge / (credit) 52.0 7.1 14.8 71.8 (132.5)
7 | Profit for the period (5 - 6) 845.5 9443 1,071.5 3,676.4 4,198.0
8 | Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss (389 41 324 (42.8) 143
(ii) Income tax relating to items that will not be reclassified to profit or loss 6.8 (15) (113) 83 (5.0)
B (i) Items that will be reclassified to profit or loss 517 (191.8) 5.5 (87.9)
(ii) Income tax relating to items that will be reclassified to profit or loss - (18.1) 61.0 (26.4) 30.7
Total Comprehensive Income for the period (comprising Profit and Other Comprehensive Income for the period) (7 + 8) 813.4 98l.1 967.8 3,691.0 4,150.1
9 | Paid-up equity share capital (face value of 10 per share) 3126 312.6 312.6 312.6 312.6
10 | Other equity 29,309.0 26,748.6
11| Earnings per equity share (of T 10 each) (not annualised)
(a) Basic (in %) 2.0 302 343 117.6 1343
(b) Diluted (in%) 1.0 302 343 117.6 1343
STATEMENT OF ASSETS & LIABILITIES
Sr. Particulars As at As at Sr. Particulars As at As at
No. Dec 31,2019 | Dec3l, 2018 |No. Dec 31, 2019 | Dec 31, 2018
Audited Audited Audited Audited
A) | ASSETS B) | EQUITY & LIABILITIES
| Non-current assets 1 Equity
a) | Property, plant & equipment 8,943.4 1303.8 a) | Equity share capital 312.6 312.6
b) | Capital work-in-progress 1,662.5 1,617.2 b) | Other equity 29,309.0 26,748.6
¢) | Other intangible assets 25 32 Total Equity 29,621.6 27,061.2
d) | Financial assets
(i) Loans 953 868 |2 | Liabilities
(ii) Other financial assets 1,391.4 505.1 Non-current liabilities
e) | Deferred tax assets (net) 235.0 3249 a) | Finandial liabilities
f) | Non-current tax assets (net) 814.8 893.9 (i) Borrowings _ 487
g)| Other non-current assets 660.5 3015 (ii) Other financial liabilities 35 99
Total Non-current assets 13,805.4 11,036.4 b) | Provisions 014 383.6
Total Non-current liabilities 454.9 4422
2 | Current assets Current liabilities
a) | Inventories 71,2049 9,100.7 a) | Financial liabilities
b) | Financial assets (i) Borrowings 5287
(i) Trade receivables 63194 15133 (ii) Trade payables
(ii) Cash and cash equivalents 1159.1 1,425.0 a) Total outstanding dues of micro enterprises and small enterprises 18.9 34
(iii) Bank balances other than (ii) above 1194.5 1,051.0 b) Total outstanding dues of creditors other than micro enterprises and small enterprises 49726 1,844.6
(iv) Loans 184 4. (iii) Other financial liabilities 1,035.3 13152
(v) Other financial assets 2442 3385 b) | Other current liabilities 133.2 150.4
¢) | Other current assets 446.4 1,165.7 ¢) | Provisions 186.2 150.6
Total Current assets 22,646.9 | 26,6373 d) | Current tax liabilities (net) 296 1474
TOTAL ASSETS 36,4523 37,673.7 Total Current liabilities 6,375.8 10,170.3
Total Liabilities 6,830.7 10,612.5
TOTAL EQUITY AND LIABILITIES 36,4523 37,673.7
Cash Flow Statement
Year ended Year ended Year ended Year ended
Dec 31, 2019 Dec 31, 2018 Dec 31, 2019 Dec 31, 2018
Audited Audited Audited Audited
Cash flows from operating activities A Net cash from operating activities 5,097.7 2,382.0
Net profit before tax 53428 63170 | Cash flows from investing activities
Adjustments: Purchase of property, plant and equiptment (tangible and (3,202.5) (2,438.5)
Depreciation and amortisation 1,581.1 1,485.0 intangible, capital work-in-progress, capital advance and
Finance costs 341 104 capital creditors)
Interest income (507.2) (6523) Proceeds from sale of property, plant and equipment 39 -
(Profit) / Loss on sale of assets (net) (14) 0.9 Proceeds from / (investment in) bank deposits (with original (1,029.8) (16.8)
Unrealised exchange loss / (gain) (net) 89 (L) maturity of more than 3 months and remaining maturity of
Bad debts written off 141 26.9 less than 12 months)
1,156.8 879.7 | Interest received 570.7 617.0
Operating cash flow before changes in working capital 6,499.6 7,196.8 | B Net cash used in investing activities (3,657.7) (1,838.3)
o . Cash flows from financing activities
(Increase) / decrease in inventories ‘ 1,664.1 (3,1383) Finance costs paid 64) (104)
(Increase) / decrease in trade and other receivables 15719 (1,498.1) Proceeds from repayment of loans 353 47
Increase / (dgcreaxe) in trade aAnquther payable; ‘ (3,271.6) 2,163.5 Repayment of borrowings (576.4) (116.4)
(decrease) / increase in other liabilities and provisions 260.9 (54.6) Dividends paid on equity shares (9313) (2819)
. — B4 (5215) | Dividend distribution tax (192.8) (58.1)
Cash genel"ated from operating activities 6,731.0 4,669.2 ["C Net cash used in financing activities (1,705.9) (522.1)
Income tax paid net ofrefunds) (16333) (2.81.) Net (decrease) / increase in cash and (265.9) 21.6
cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of period 1,425.0 1,403.4
Cash and cash equivalents at the end of period 1,159.1 1,425.0
(265.9) 21.6

The above cash flow statement has been prepared under the Indirect Method as set outin Ind AS 7 - Statement of Cash Flows notified pursuant to Section |33 of the Companies Act, 2013 (‘the Act’).

Notes:

| The above financial results for the quarter and year ended December 31, 2019 were reviewed by the Audit Committee at their meeting held on February 12, 2020 and approved by the Board of Directors at their meeting held

on February 12,2020.

2 The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter of the respective financial year. Also the figures up

to the end of the third quarter were only reviewed and not subjected to audit.

3()

The Scheme of Amalgamation of INA Bearings India Private Limited ('INA') and LuK India Private Limited ('LuK') (jointly referred to as 'transferor companies') with Schaeffler India Limited (‘the Scheme'), was approved by the

National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13,2018 and October 8, 2018 respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January

1,2018) in above financial results.

(b) Basicanddiluted EPS for the quarter and year ended December 31, 2018 has been calculated as per 'Ind AS 33 - Earnings Per Share'after considering 14,643,464 equity shares allotted pursuant to the Scheme.
(c) Exceptional items pertain to provision for stamp duties, professional/consulting fees and other costs incurred pursuant to the Scheme.
4 Asper'Ind AS |08 - Operating Segments', the Company has reported segment information under two segmentsi.e. |) Mobility components and related solutions and 2) Others.
THREE MONTHS ENDED YEAR TO DATE
Particulars Dec 31, 2019 |Sep 30, 2019 | Dec 3I, 2018 | Dec 3l, 2019 | Dec 31, 2018
Audited Unaudited Audited Audited Audited
(refer Note 2) (refer Note 2)

(@) | Segment Revenue (Net revenue / income)
Mobility components and related solutions 8,139.5 83419 9,529.7 35,015.9 37,1329
Others 22252 2,009.8 13332 8,590.4 7,882.
Revenue from operations 10,364.7 10,351.7 1,862.9 | 43,606.3 45,615.1

(b) | Segment Results (Profit before finance cost and tax)
Mobility components and related solutions 7395 155.7 1,147.8 3,640.9 5137.6
Others 355.6 2719 1823 1,157.8 113.8
Total profit before finance costs and tax 1,095.1 1,028.6 1,330.1 4,798.7 5,911.4
Less : Finance cost 10.6 43 1.0 347 104
Less : Unallocable expenses - - - 34 420
Add : Unallocable Income 156.6 1293 265.4 582.2 908.0
Profit before tax 1,241.1 1,153.6 1,568.5 5,342.8 6,317.0

() | Segment assets
Mobility components and related solutions * 21,781.5 23,8124 22,1139 21,7815 22,7139
Others 1,664.3 3,124.6 2,843 2,664.3 2,843
Unallocated 12,006.5 9,565.4 12,135.5 12,006.5 12,135.5
Total assets 36,4523 36,502.4 37,673.7 | 36,4523 37,673.7

(d) | Segment liabilities
Mobility components and related solutions 4,639.0 48403 6,499.4 4,639.0 6,499.4
Others 1,015.5 1,142.8 1,378.6 1,015.5 1,378.6
Unallocated 1,176.2 1,714.2 11345 1,176.2 11345
Total liabilities 6,830.7 7,697.3 10,612.5 6,830.7 10,612.5

(e) | Net capital employed 29,621.6 28,805.1 27,061.2 | 29,621.6 27,061.2

*Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a segment asset under that reportable segment.

5 The Company elected to exercise the option permitted under section | | 5BAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with effect from April I, 2019. Accordingly, the
Company has recognised provision for Income Tax and deferred tax expenses for the year ended December 31,2019 on the basis of estimated annual effective income tax rate.

6 Effective January |,2019 the Company adopted Ind AS | 15 "Revenue from Contracts with Customers", The adoption of the Standard did not have impact on the financial results for quarter and year ended December 31,2019.
7 The Board of Directors of the Company has recommended a dividend for the year ended December 31,2019 at the rate of 35 per share (2018: ¥30.0 per equity share, including special one time dividend of Z10).

Pune | February 12, 2020

For and on behalf of the Board
Harsha Kadam
Managing Director
DIN: 07736005
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