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Economy: Macro, Micro & More

Defence FDI Through Auto
Route may be Hiked to 74%

Govt move aims to boost domestic production of armaments and cut down imports

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: India plans towiden its
doors toforeign funds in the defence
sector to boost local production of
armaments and cut down on im-
ports. The department for promo-

are in talks to ease many conditions
toencourage foreign investors toset

Easier Terms

Current FDI policy for defence
Eo » Over 49%
2= Case by case

Under consideration

»Up to 49% FDI
Automatic route

»Higher FDI limit,
even up to 74%

theoffsetand expormohmes
s are on over further

" a government offi-
cial, privy to the deliberations, con-
firmed toET.

The country allows up to 49% for-
eign direct investment (FDI) in de-
fence in the automatic route and it
needs governmentapproval to go be-
yond the cap. This round of liberali-
sation is expected to raise the limit
for automatic clearance to 74%
ninothercondi-

between DPIIT &
defence min begin

) Easier export policy

tions. “We are examining what we
canffer.. What kind o relaxation
canbe taken up,” the officiz

India was the largest importer of
arms from 2012 to 2016, showed data
released by Stockholm Internation-
al Peace Research Institute last year:

In ; any foreign in-

the biggest
arms imports

It has been trying
to step up domest\c

production
Higher FDI limit
will encourage z
investments

It will help cut
down on imports

vestor proposing to set up a manu-
facturing base here needs a licence
and a procurement order from the
government. Clearance for the li
cence is needed from the defence
ministry and DPIIT. This makes du-
plication of work and experts be-

“Foreaseof doingbusiness, the FDI
approval process can also be sub-
sumed in the licensing process. An-
otherlayer foraseparate FDIapprov-
al process can be done away with,”
said Akash Gupt, partnerat PwC.

With regard to the offset policy,
changes such as allowing a group
company’s offsets also as part of the
company placing the order could be
considered. Under the defence offset
policy, the foreign supplier has to
source or purchase at least 30% the
contractvaluelocally

The government may also ease the
export policy for foreign defence
manufacturers looking to set up
base here. Some conditions speci-
fied in the licence may be relaxed
like allowing exports to other coun-
tries, barring enemy nations.

The government has undertaken
many relaxations in the FDInorms.
In last one on August 28, allowing
automatic approvals for 100% FDI
in mining and sale of coal among

lieve it can intoone.

MSME to be Redefined for Tax
Uniformity & Investment: Gadkari

Changes to definition to be brought via an amendment to the MSME Act

OurBureau

The change will be brought thro-
ugh an amendment to the MSME
Act,and will help improve India’s

New Delhi: The government will
soon make changes to the defini-
tionof amicro,smalland medium
enterprise (MSME), which will
make way for uniformity for the
purpose of taxation and invest-
ments, Union minister for

MSMEs Nitin Gadkari said.

easeof doing scenario,

Finance minister Nirmala Sit-
haraman had in August said the
government will consider amen-
ding the Act to move towards a
single definition.

Gadkari said MSMEs contribu-
te around 29% to the gross
domestic product and have crea-
ted 110 million jobs till now.
“Now, the mission for five years
is that we need to create more
than five crore jobs in five years,
particularly in tribal, rural and
agricultural areas,” he said at
the Luxury Symposium 2019 he-

MSMEs contribute 29% to GDP

re on Tuesday. The minister said
the government is already in the
process of sanctioning13 clusters
under the Solar Vastra scheme
and every cluster has a potential
of creating3,000-3,500jobs.

In February last year, the Union
Cabinet had approved amend-
ments to the law to change the cri-
teria for classifying MSMEs from

‘investment in plant and machi-
nery’ to ‘annual turnover’.

Gadkari, who is also the mini-
ster for road transport and high-
ways, said work has begun on the
12-ane concrete express high-
way between New Delhi and
Mumbai, and he was conside-
ring the idea of setting up an in-
ternational standard museum
on the highway, which would
provebeneficial formarketingof
Indian d handi-

tillnow. Now, the missioniis to
create overfive crore jobsin
fiveyears

NITIN GADKARI

Minister for MSMEs

craftand also promote tourism.
He said the government is
making use of ‘kulhads’ (eart-
henware) mandatory at 400 rail-
way stations in the country and
also plans to implement the

NHAI Likely to Award Projects
Worth T8 Lakh Cr Over 3 Years

Projects to be bid out under EPC mode as pvtinvestors didn't show muchinterest in BOT mode

Nishtha.saluja

mended to the committee set
up by the finance ministry,” a

tim roup.com

New Delhi: The National
Highways Authority of India
has created a pipeline of pro-
jects worth 28 lakh crore which
will be awarded over the next
three years, as the government
begins the exercise of creating
an’_ infrastructure pipeline to
make India a §5-trillion econo-
my over the nextfive years.

The finance ministry in Sep-
tember this year announced
the setting up of a high-level
task force to identify infrast-
ructure projects to drive 100-
lakh-crore investment in the
sector by 2024-25.

“We have created a project pi-

peline of projects worth
¥78lakhcrore,

ial told ET,re-
questingnot to be identified.

“The projects have been iden-
tified largely from Bharatmala
phasel, including some other
strategic ones which the go-
vernment wants to build,” the
official said. These projects
will be awarded between the
current fiscal and FY 22,

The task force, headed by se-
cretary, department of econo-
mic affairs, will submit a re-
port on pipeline of projects for
the current financial year by
end of October, while that for
the fiscal years 2021-25 is to be
ready by December this year:

The projects identified by
the highways building autho-
rity are currently being app-

transportand highways.
These projects, however, are
likely to be bid out under the
engineering, _construction,
procurement (EPC) mode, as
private investors’ sentiments
remain dull for projects to be
awarded on the Build-Opera-
te-Transfer (BOT) basis.
NHAThasalsobegun thepro-
cess of streamlining land ac-
quisition process for these
projects so that the money is
pumped back into the market.
“NHATisoneof themaindri-
vers of infrastructure in our
country, so when we start to
award these projects, it will
spur economic activity in the
country,” the official said.
While NHAT's pipeline is
more than welcome at the
present juncture, the sca-

raised by

NHAI PROJECTS
to be awarded
between FY20 and FY22

TOTAL STRETCH

21,000 KM

projects picked up

eof investments will ne-

BHARATMALA,
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gets, market watchers said.

infrastructure
takes around four ye-
ars from concept to

completion, the visi-

bility of projects sho-

uld measure up to aro-
und <80 lakh crore a ye-
ar” said Vinayak Chat-
terjee,
Feedback Infra.
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Statement of Unaudited Financial Results for the quarter and half year ended September 30, 2019

Particulars

Total Income from Operations

Quarter ended
Sep 30, 2019
(Unaudited)

Sep 30,

118,413 80,589.

Quarter ended
2018
(Unaudited)

16

Net Profft for the period

2166916

14,02091

(bef

x, Exceptional and

items)

(after Exception:

Other Com

Net Pvcﬁ tforthe period before t;
atter Exceptional and Extraorinary items)

Net Profit for the period after tax

and Extraordinary I(ams)

Total Comprehensive Income for the
{Comprising Profit

peri
(Loss) for the Denod Catter tax) and
prehensive Income (after tax

2166916

17,1989

14,02091

Equity Share Capital

2934269

292135

Reserves (excluding Revaluation Reserve) as shown in the
Audited Balance Sheet of the previous year

2,87,05338*

1,99,54791

it

Earnings Per Share (of Rs. 10/- each) (for continuing and
S e - ((befoe AT e S

1. Basic:

2. Diluted

* As at March 31, 2019
Notes:

** As at March 31,2018

(@ The above is an extract of the detailed format of quarter and half year ended Financial Results filed with the Stock Exchanges under

Regulation 33 of the SEBI (Listing and Ot

her Disclosure Requirements) Regulations, 2015. T

he full format

of the quarter and half year

ended Financial Results are available on the websites of the Stock Exchange, www.nseindia.com and www.bseindia.com and of the Bank

wwwaubank.in.

ther relaxations. sameatairports.
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CIN: L29130MH1962PLC012340 HAEFFLER
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2019
for (Amountin X millon except e share dta)
the government to meet its in- THREE MONTHS ENDED YEAR T0 DATE YEAR ENDED
frastructure investments tar- f.'; Particulars Sep 30,2019 Jun 30, 2019 Sep 30, 2018 | Sep30, 2019] Sep30,2018 | Dec3l, 208
“We will need an annual in- Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
vestment of 220 lakh crore I | Income
overnextfive yemrfé‘ﬁ“ an (2) Revenue from operations 103507 | 11670 | 19149 | 332416 | 337522 454151
e () Other income 193 45 3 54 6426 9080
Total Income 104810 | 112915 | 12,0852 |33,667.2| 343948 | 465231
2 | Expenses
() Cost of mateials consumed 39607 | 46654 | 44850 | B0 138109 181759
() Purchass of stockein- trade 2334 | 27482 | 43507 | 8e3s0| 1058l9 | 18588
chairman, (¢ Changes in inventories of finshed goods, work-n-progress W06 | GBI | (A4 | 02908) | G363 | Q299
and stock-intrade
(d) Employes benefts expense 8914 9151 dl6d | 26084( 2394 30786
(6) Finance costs a3 18 134 ul a4 04
(1) Deprecation and amortisation expense 397 3847 My | oues| Lo 14850
(g) Otherexpenses 15003 |69 | LS | 4gseT| 440 63046
Total Expenses 93274 | 9,966.0 | 103035 | 29,5621 | 29243 | 39,7741
3 | Profit before exceptional items and tax (I - 2) 11536 | 13255 | 178L7 | 4051| 51805 | 6749.0
4| Exceptionalitems - Refer note 2( 3914 34 320 320
EXERCISE 5 | Profit before tax (3- 4) 11536 | 13255 | 13903 | 4l0L7| 47485 | 63170
DRIVEN BY . - - . -
FINANCE 6 | Tax expense
MINISTRY (i) Corrent tax 1922 533 647 | sl0| 17693 22515
(i) Deferrd tax i 61 | (319 98| (413) (1325)
7 | Profit for the period (5 - 6) 9443 | 8248 | 9066 | 28309 31265 | 41980
8 | Other Comprehensive Income
A () Items that ill no b recasified to profitor loss 4 3) (109) 39) (181) 143
(i) Income tax elatin o it that will ot e ecassfed to prfior loss |~ (15) 08 38 15 63 0
8 (i) lemsthatwil be recassfed toprofit r loss Y 606 235 755 139 @19)
(i) Income tax elating o tems that will e recassfed toprofitorlss | (181) 2 621 (264) 363) 307
Total Comprehensive Income for the period 981 | 8627 | 9603 | 2877.6| 31823 | 4501
Profit and Other Comp
Income for the period) (7 + 8)
9| Paid-up equity share capital (fae value of 10 per share) 3126 3126 1662 3126 1662 3126
10 | Other equity 267487
1| Earnings perequity share (of 210 each) (not annualied)
(@) Basic (in?) 302 24 0 904 1000 1343
() Diuted (in7) 302 24 20 904 1000 1343
Notes:
resuls for the qu ended September 30, 2019 were Audit Committee.
October2l, tober 21, 2019. fof
a 20,
2(a) The Scheme of Amalgamation of INA Bearings India Private Limited (NA) and Lu India Privae Limited (LuK) ointly referred co s transferor companies) wich
Schaeffr India L ompany Law Tribural, 13,2018
nanciers e . Janary |
a 30, Ind AS 33 -
14,643 464 equityshares llotted pursuant o the Scheme.
© d
JUAsperwAsma.r !, the Company
and2) Others.
THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
Particulars Sep 30,2019 | Jun 30, 2019 | Sep 30, 2018 | Sep 30, 2019 | Sep 30, 2018 | Dec3l, 2018
Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited
(2) | Segment Revenue (Net revenue / income)
Mabilty components and rlated solutions 8319 | 91302 | 99657 | 268164 | 280867 | 317329
QinLakhs) Others 20008 | 2078 | 1992 | 63652 | ssess | 78
Half year ended Revenue from operations 103517 | ILI67.0 | 11,9149 | 332416 | 337522 | 45,6151
R (b)| Segment Results (Profit before finance cost and tax)
Mabilty components and rlaed soutions 7851 o106 | 1305 | 29004 | 39892 HEN
23525464
P, Others ms 182 83 8022 sl M4
Total profit before finance costs and tax 1,086 | 12088 | 1,624.8 | 37036 | 45813 | 5914
760180 Less inance cost 3 18 134 ul B4 704
3622629 Less - Unallocable expenses - - 3914 34 320 820
Add : Unallocable Income 193 45 13 56 6026 9080
- Profit before tax 11536 | 13255 | 13903 | 4017 | 47485 | 63170
2534269 (0 | Segment assets
Pypv. Mobiltycomponents and rlated solutions* BALA| M2 | 2BS | B8R4 | 2w | 271
Others 346|330 | B4 | 3as | B4 | 2843
Unalloated 95654 | B899 | DBIBI | 95654 | BRI | 1S
Total assets 36,502.4 | 36,400.1 | 37,434.0 | 36,5024 | 37,4340 | 37,6137
(¢)| Segment liabilities
Mobity cmpanents and related solutons 48003 | S3BO | 6592 | 48403 | 692 | 64994
Others Las |62 | oms | L4s | 1308 13786
Unallcated 2|7 | 3380 | 1742 | 330 | 2ma4
Total liabilities 7,6973 | 85729 | 112200 | 7,6973 | 11,2200 | 10,6124
(¢) | Net capital employed 28,805.1 | 27,827.2 | 26,2140 | 28,805.1 | 26,2140 | 27,0613

(i) Information related to the total comprehensive income and other comprehensive income are not furnished as Ind AS is not yet made

applicable to Bank

Date : 21" October, 2019

AU
SMALL
FINANCE
BANK

®1800 1200 1200

Touch

For AU

Mg

points States

Small Finance Bank Limited

Sanjay Agarwal
Managing Director & CEO

Customers

www.aubank.in | Follow us on QGOO/aubankindia

4 The Company elected to exercise the option permitted under section |1SBAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019 with effect from April |, 2019. Accordingly, the C
30,

roperty.
ettt thareporb e

f the Company.

and

* and hence has been disclosed as a

5. Effective January I, 2019 the Company adopted Ind AS |15 "Revenue from Contracts with Customers", The adoption of the Standard did not have impact on the
30,2019,

Date: October 21, 2019

For and on behalf of the Board
Harsha Kadam
tanaging Director

DIN: 07736005
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StRaReTa TE aRe. T, e TSI STER Saa wRid It PRIPATC ‘TR Feldeiael’ DU ooy ool ooyl ey o, PP THIRRE A, Heel f%q\
Sielel FAGH, ARl R, TFE | SHGIN! BRIF  Sdedar T TEEd s ued 3 U@ Il feme mfieex sodler anmiht Al wgde  ARmd
S renfidier Fa I RAR et | QM@ BT QUR, & WH @, TRU SR &I SURRA B gl BTeRy e Geipoll, TRl demaw, g qws
TR, D RIS TR PIvAT Thl | PADGT  SHGIRMGT  Piofid _ St PUTed @ I R PRI o oS gAR WpoR  SUNd BN,
gaTe UehErt Wl gt R | TR 8l Aeed. g @R A @ :
PR fead : STTER STeiel! SHGIRT BUIRT PR SC
e o A e e SCHAEFFLER INDIA LIMITED HAEFFLER
! E, SR : . ) : . o CIN: L29130MH1962PLCO012340
R AR GTQﬁ ? T : % N : 330[ ar H,quHb”d ISt dJ-ICQCI.NI Regd.Office : Nariman Bhavan, 8" Floor, 227 Backbay Reclamation,
RooR  URIA Mg FeAl. g, gdell. HTHhgT H SIECIEHSERIE] PR FToOMTed A A= Nariman Point, Mumbai - 400 021 | Ph.+91 22 6681 4444 | Fax:+91 22 2202 7022
IR ATfdrmaR Th Y&l o MTel 2Tel. Ui g TRTo] Tehl Tafes TR o, 999 IiET Website: www.schaeffler.co.in | Email: investorsupport.in@schaeffler.com
I IMEaw, & FEir selel afem | ENI SRIed HfaHTST qTfeTep] ﬁqs‘gq?ld ESUSL STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2019
AT Fasuhla Qe SIoART | el T SR BRis T HRIa] RO o RasR  urgA (Amountin Z millon except pr share data)
AT Fafdelt W MR, Tedr J | e, o figT AT o ATl SHGAN S FRHTD . THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
3 : el B I ﬂ? aifert groft c?ll_a N'; Particulars Sep 30, 2019 | Jun 30, 2019 | Sep 30, 2018 | Sep30,2019| Sep30,2018 | Dec3I, 2018
Tfare afdm HAQRAY qhic B g 3fe. Mg el JiAT | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
T FaeRAY Reee deERge I9d Jfel. Riew e TRAGHH! | | Siead Reuar Ious dHeH T
TSI § Do IRERU 310 e i e ardieft 3"#_? gugTd 3“’_ g PRI P RIS s SRR, (a) Revenue from operations 03517 | 1LI67.0 | n9149 | 3246|3752 45,615.1
W ISTIeT ST ATl H1, oI JTHER AT R T TRGprd 3™ QI TaTE fadet. AT, UTeraeat (b) Other income 1293 1245 1703 454 6426 908.0
HIC §itfT 3qedr At fasaediel v srieard dietet S 3. s, | |y weom gt wa Sdeam Total Income 104810 | 11,2915 | 12,0852 |33,667.2| 343948 | 46,523
S JTETig oI U TRAGDHH] VAdR! Teared 2 | Expenses
S gl 3THER 34'9_@? T Uiy uder. AMeeRs (a) Cost of materials consumed 3,960.7 4,665.4 4,485.0 13,526.0 13,810.9 18,175.9
C R g - N BT fSlt TR BT (b) Purchases of stock-in- trade 1334 | 27482 43507 8,635.0 | 105819 12,858.8
em-cg  areft Q:LET TRAGHIT li\lrl\-{dvsllsld HIT I (0 E:Znﬁzli(nhi]n:re:;:riesoffinished goods, work-in-progress 250.6 (523.1) (1,411.4) (1,290.6) (3,3463) (2,299.2)
dTehs YUITET SITdedl. P 5Pl feapor -
Qﬂéas“r STt o GTI% a (d) Employees benefits expense 891.4 915.1 816.4 2,648.4 23934 3,178.6
agd R ; R . q WM AeA BT AUR, (¢) Finance costs 13 78 134 Ml 134 704
- = o) ST PIIH 3”% (f) Depreciation and amortisation expense 399.7 384.7 3719 1,162.5 1,097.0 1,485.0
SUGE el SRIAUAAIS! JIFarie e foeard SN IR (g) Other expenses 1,507.3 1,761.9 L6715 | 48567| 46340 6,304.6
YeRTSTAD FTet @ATUaredt ey actfaeft S aime. Total Expenses 9327.4 | 9,966.0 | 103035 | 29,5621 29,2143 | 39,774
@F‘T $HFex 33 "Eﬁﬁ P WG I 3T, g 3 3 Proﬁf bet.'ore exceptional items and tax (I - 2) 1,153.6 1,325.5 1,781.7 4,105.1 5,180.5 6,749.0
1Ry RIPTeTaRT IqE 8|$‘01_ 4 | Exceptional items - Refer note 2(c) 391.4 34 432.0 4320
e Rieer & R Te IRE TAR 5 | Profit before tax (3 - 4) 1I53.6 | 1,3255 | 13903 | 4,017 | 4,7485 6,317.0
SESCIRCICINERE e eI CIRIRE| cha_gel! REREICRILICN] 6 | Tax expense
ST IR Fdid U9 ROIRT @i iielell BRaTS, TR WNd R U lc)”;’e"‘d‘a" '9|§2| 23: |§||467 "Zf;-g '1167933 Zé;'és
: e - S T ATSREET T AR :I) rete;re t:( iod (5-6 9443 8(24; 9(066) 2,830.9 3(I26; 4(I98(:
s@?ﬂaﬁ@ﬁrwwﬂw AT AU IRl adfaet| R AR} AT pAre Sheart roft for the period (5 - 6) : : 6 | 28309] 30126 198.
W —— Fﬁﬂ'a'ﬁ; W@Hﬂaﬁ; me' S m@ - (il. D SR q’ﬂ'wﬂ SRV f\)t'hTr C°Tprﬁre"?ve :nc'?Te fitor | 47 13 109 39 18.1 143
. ) P 5 s % ﬂa’e . i ’ﬂ i % ?}I,fof EIII)) I:c[:)]rsni taaj(:lat?:tt: i:eercr:i::altewiltlonz;ob:rtilazzisﬁed to profit or loss (I.S) (0; ( 3%: (Iz ( 6; (5 0)
P, % 3“% 3 ol are K B (i) Items that will begreclassified to profit or loss p 5I.7 60.6 93‘5 75‘5 I03h9 (87‘9)
T e RG] aEH RbeAT 9IRS YAR IeAIhS SE ARl | | g9 Gied g & g aRe e .. e P . . ' ) : ' ) '
, o (ii) Income tax relating to items that will be reclassified to profit or loss (18.1) (212 (327 (26.4) (363) 30.7
hIee Bl AR Heg AU AdQH &1," SNTEl TR &ell el | | erfasei ‘sfodigas=d’ =o<fa - :
, - , o Total Comprehensive Income for the period 98L.1 862.7 960.3 2,877.6 3,182.3 4,150.1
qARTETd P wor q@?f:ﬁ ¢o ufaT a0’ 31t IR TR I gﬁ?ﬁ, T, LT &0t SRR ;e .
DS . (comprising Profit and Other Comprehensive
el Td’ el = v wfom fFmio e . 563{ %a d 3?6_4 e 989 Hled I Income for the period) (7 + 8)
ORell. HINYell UG HeATl Ul 2 qet fr ST ¥ T HASR NS T PHedTd dletel 9T 3TTR. 9 | Paid-up equity share capital (face value of Z 10 per share) 312.6 312.6 166.2 3126 166.2 3126
SRIUATIS “Rﬁﬁ thel PRUAT T efled, 3T Havaleediel R | (@ amer ok & Hiem, 3§ 10| Other equity 267487
SIS RN ey fasrTe ad C’:TI% ‘ZI'[E'U?II'I'—cﬁ SRS HI% 11 | Earnings per equity share (of ¥ 10 each) (not annualised)
T ; ” (a) Basic (in3) 302 264 29.0 90.6 100.0 1343
‘TITIE_@"%IT HASRTET 39N TeIUA TR 391 3. I (6) Diuted (in?) 01| 24 80 | 6| 1000 1343

Notes:
. ‘ S APTRISBIATS STOTTA ‘ | The above financial results for the quarter and nine months period ended September 30, 2019 were reviewed by the Audit Committee at their meeting held on
ma-r% %a-rgﬁ aa-a m M October 21,2019 and approved by the Board of Directors at their meeting held on October 21, 2019. The Statutory Auditors have performed a 'Limited Review' of
qTfQ\W;, ﬁ RN (;rﬁﬁ'fﬁ) : RIS the above financial results for quarter and nine months period ended September 30,2019.

“mz_ INIATE. N HAGRHET e
fbglqbld LHSI'CIICJU¢IIC1 HIRA AT
qeIfdenerm fqemeaf srufa

2(a) The Scheme of Amalgamation of INA Bearings India Private Limited (1NA’) and LuK India Private Limited ('LuK') (jointly referred to as 'transferor companies') with
Schaeffler India Limited (‘the Scheme'), was approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13,2018
and October 8, 2018 respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January |, 2018) in above financial results.

TUAT AU IR el AT I q

prceR IR ToT ot wald g T dsd
GRS Ju= /3T SWh 3R, FeUT
URAE AMNGH JRIIF TR B 3aid. 77,

(b) Basic and diluted EPS for the quarter and nine months period ended September 30, 2018 has been calculated as per 'Ind AS 33 - Earnings Per Share'after considering
14,643,464 equity shares allotted pursuant to the Scheme.

(c) Exceptional items pertain to provision for stamp duties, professional/consulting fees and other costs incurred pursuant to the Scheme.

1&chl ENICR HCIQNi"H HAQR W TR aﬁ AT WA e Q‘[ﬁ R 3 Asper'Ind AS 108 - Operating Segments', the Company has reported segment information under two segments i.e. |) Mobility components and related solutions
W_\Pra Eﬁ?ﬁiﬂ ]:HTT mﬁﬁ TT dIRATeAT ﬁﬁT Nchl] "II@IICIIQ‘I RARTT and2) Orhers
ﬁ{aTPT "I\'IQNI"II CSI("I‘CI&N‘@II qﬁ ﬁw -@ﬁ ml” ﬁ ElﬁFTIE:r 37e. THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
MeEE AaqH dgradd YRR o A et & o Rl Arteed Particulars $ep 30, 2019 | Jun 30, 2019 | Sep 30, 2018 | Sep 30, 2019 | Sep 30,2018 | Dec 31, 2018
qErflY, ISt RIS e ‘WS ARGES ST’ I AR Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
{f:lﬁ o faemeai Fedar ga IMNRTT TRITTIRITT T TH U Qg —&ﬁﬁ (a) | Segment Revenue (Net revenue / income)
> E“b—crrrwj et o WA sren U e S, e zol:)ility components and related solutions Zs;g;: 29(;;3; TZZ;; zzgg; 2;35|§g; 3;;;;3
a1 T oY thers LU07. U217, ,749. ,305. 1903, ,882.
SRR g uREvREe ﬁﬁ;ﬁrﬂiﬂﬁ;ﬂﬁ ngw%q’gg;’j Revenue from operations 103517 | 1L167.0 | 1,914.9 | 332416 | 33,7522 | 45615l
20T 3MTel gﬁﬁ It G s e fRpehar Je] pedl Ay, geer ﬁ?r, ey (b) | Segment Results (Profit before finance cost and tax)
:lFTﬁa'Ti:ﬁéEﬁa a1 faemeat=ar QI@(%II'CJ{\I ST Zlﬁﬁaﬁﬁ?ﬂ' EIT%F!QF Qﬁ% — Mobility components and related solutions 155.1 970.6 1,372.5 2,901.4 3,989.2 5,137.6
Wﬁ’\’ﬁ%ﬂﬁ@fﬁaﬁ T SufRY s - ﬁ{(vﬁ Others .9 2382 2523 802.2 5921 113.8
Total profit before finance costs and tax 1,028.6 1,208.8 1,624.8 3,703.6 4,581.3 59I11.4
a» a» Less : Finance cost 43 78 13.4 1l 84 704
Add : Unallocable Income 1293 1245 1703 425.6 642.6 908.0
N a a N Profit before tax LI53.6 | 13255 | 1,3903 | 4,0L.7 | 47485 | 6317.0
Mobility components and related solutions® 23,812.4 24,265.2 21,878.5 23,8124 21,878.5 22,7139
‘m m Wﬁ mm}r\—ﬂ'a' Others 3,124.6 3,315.0 21314 3,124.6 21314 1,843
Unallocated 9,565.4 8,819.9 12,818.1 9,565.4 12,818.1 12,135.5
Tfis, & R UNfad  ARRYRAY Total assets 36,502.4 | 36,400.1 | 37,434.0 | 36,5024 | 37,434.0 | 37,673.7
(vfafaedt):  “sfoe @ ifeed faemsRg i 2R || [(¢)[ segment liabilities
THISTTT,  XTETAT  STTSUMRI i+t del. RIS TR Mobility components and related solutions 4,8403 5381.0 6,519.2 4,8403 6,519.2 6,499.4
SNIAL.  gaHMIS 37T T SIS auiE Others L1428 | 12622 1,362.8 11428 1,382.8 1,378.6
HIIIBISATS! PTGl qugrd  JUIIT prRIhHTE Unallocated 1,7142 1929.7 33180 1,714 3318.0 1,71344
mer Y HEwEl TfRdt  ‘dR WRAY Total liabilities 7,6973 | 85729 | 11,2200 | 7,6973 | 11,2200 | 10,612.4
gAY, SR NI g gudr e i (¢) | Net capital employed 28,805.1 | 27,827.2 | 26,214.0 | 28,805.1 | 26,214.0 | 27,0613

feeft. PrishHT o

s URARGR T et

* Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a
segment asset under that reportable segment.

Gﬁ&_@ ﬁ—;ﬁ-u-l— —Eﬁa ]%-U;E{ W IW s-%—&rR;[ 4 The Company elected to exercise the option permitted under section | |5BAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment)

A ) . . . Ordinance, 2019 with effect from April I, 2019. Accordingly, the Company has recognised provision for Income Tax and deferred tax expenses for the nine months
Sidar’Idl AR YDA qIchUThX 34||T2»” \:H-{%Idls:l 3 (_’: 8 d. g aq TR ?}IQJ < Hbhold H E]Ei ’a SId ended September 30, 2019 on the basis of estimated annual effective income tax rate.

El'sﬁ'ﬁﬁﬂ' y— 1:I.Iq(__ﬁ.l qaﬁi.q.l.

PRI gdl, " GR}I DR X ‘13 C g R TI'I?I[?Fﬁ éﬁt{ q@T ER#'_CT 5. Effective January |, 2019 the Company adopted Ind AS |15 "Revenue from Contracts with Customers", The adoption of the Standard did not have impact on the
Fﬂ%{tﬂﬂ:[ ]%IGI?T ﬁW '_ﬂ'fé'lfﬁ AR G;I-Iﬁ-r ’W IR qﬁ 31'%%1?3[ W W W(_‘ﬁ = (ﬂf%Fﬁ financial results for quarter and nine months period ended September 30,2019.
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Managing Director
DIN: 07736005

Date: October 21, 2019
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