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Economy: Macro, Micro & More

tions. “We are examining what we
can offer… What kind of relaxation
can be taken up,” the official said.

India was the largest importer of
arms from 2012 to 2016, showed data
released by Stockholm Internation-
al Peace Research Institute last year.
In the defence sector, any foreign in-

vestor proposing to set up a manu-
facturing base here needs a licence
and a procurement order from the
government. Clearance for the li-
cence is needed from the defence
ministry and DPIIT. This makes du-
plication of work and experts be-
lieve it can be subsumed into one.

“For ease of doing business, the FDI
approval process can also be sub-
sumed in the licensing process. An-
other layer for a separate FDI approv-
al process can be done away with,”
said Akash Gupt, partner at PwC.

With regard to the offset policy,
changes such as allowing a group
company’s offsets also as part of the
company placing the order could be
considered. Under the defence offset
policy, the foreign supplier has to
source or purchase at least 30% the
contract value locally.

The government may also ease the
export policy for foreign defence
manufacturers looking to set up
base here. Some conditions speci-
fied in the licence may be relaxed
like allowing exports to other coun-
tries, barring enemy nations.

The government has undertaken
many relaxations in the FDI norms.
In last one on August 28, allowing
automatic approvals for 100% FDI
in mining and sale of coal among
other relaxations.

Govt move aims to boost domestic production of armaments and cut down imports

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: India plans to widen its
doors to foreign funds in the defence
sector to boost local production of
armaments and cut down on im-
ports. The department for promo-
tion of industry and internal trade
(DPIIT) and the defence ministry
are in talks to ease many conditions
to encourage foreign investors to set
up shop here. It may also restructure
the offset and export policies. 

“Discussions are on over further
liberalisation,” a government offi-
cial, privy to the deliberations, con-
firmed to ET. 

The country allows up to 49% for-
eign direct investment (FDI) in de-
fence in the automatic route and it
needs government approval to go be-
yond the cap. This round of liberali-
sation is expected to raise the limit
for automatic clearance to 74%
along with relaxation in other condi-
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The change will be brought thro-
ugh an amendment to the MSME
Act, and will help improve India’s
ease of doing business scenario.

Finance minister Nirmala Sit-
haraman had in August said the
government will consider amen-
ding the Act to move towards a
single definition.

Gadkari said MSMEs contribu-
te around 29% to the gross
domestic product and have crea-
ted 110 million jobs till now.
“Now, the mission for five years
is that we need to create more
than five crore jobs in five years,
particularly in tribal, rural and
agricultural areas,” he said at
the Luxury Symposium 2019 he-

re on Tuesday. The minister said
the government is already in the
process of sanctioning 13 clusters
under the Solar Vastra scheme
and every cluster has a potential
of creating 3,000-3,500 jobs.

In February last year, the Union
Cabinet had approved amend-
ments to the law to change the cri-
teria for classifying MSMEs from
‘investment in plant and machi-
nery’ to ‘annual turnover’.

Gadkari, who is also the mini-
ster for road transport and high-
ways, said work has begun on the
12-lane concrete express high-
way between New Delhi and
Mumbai, and he was conside-
ring the idea of setting up an in-
ternational standard museum
on the highway, which would
prove beneficial for marketing of
Indian handloom and handi-
craft and also promote tourism.

He said the government is
making use of ‘kulhads’ (eart-
henware) mandatory at 400 rail-
way stations in the country and
also plans to implement the
same at airports.

MSME to be Redefined for Tax
Uniformity & Investment: Gadkari

Our Bureau 

New Delhi: The government will
soon make changes to the defini-
tion of a micro, small and medium
enterprise (MSME), which will
make way for uniformity for the
purpose of taxation and invest-
ments, Union minister for
MSMEs Nitin Gadkari said.

MSMEs contribute 29% to GDP
and have created 11crore jobs
till now. Now, the mission is to
create over five crore jobs in
five years
NITIN GADKARI
Minister for MSMEs

Changes to definition to be brought via an amendment to the MSME Act

mended to the committee set
up by the finance ministry,” a
government official told ET, re-
questing not to be identified.

“The projects have been iden-
tified largely from Bharatmala
phase-I, including some other
strategic ones which the go-
vernment wants to build,” the
official said. These projects
will be awarded between the
current fiscal and FY 22.

The task force, headed by se-
cretary, department of econo-
mic affairs, will submit a re-
port on pipeline of projects for
the current financial year by
end of October, while that for
the fiscal years 2021-25 is to be
ready by December this year.

The projects identified by
the highways building autho-
rity are currently being app-
raised by the ministry of road

transport and highways.
These projects, however, are

likely to be bid out under the
engineering, construction,
procurement (EPC) mode, as
private investors’ sentiments
remain dull for projects to be
awarded on the Build-Opera-
te-Transfer (BOT) basis. 

NHAI has also begun the pro-
cess of streamlining land ac-
quisition process for these
projects so that the money is
pumped back into the market.

“NHAI is one of the main dri-
vers of infrastructure in our
country, so when we start to
award these projects, it will
spur economic activity in the
country,” the official said.

While NHAI’s pipeline is
more than welcome at the
present juncture, the sca-
le of investments will ne-

ed to go up significantly for
the government to meet its in-
frastructure investments tar-
gets, market watchers said.

“We will need an annual in-
vestment of .̀ 20 lakh crore
over next five years. Given an
infrastructure project
takes around four ye-
ars from concept to
completion, the visi-
bility of projects sho-
uld measure up to aro-
und .̀ 80 lakh crore a ye-
ar,” said Vinayak Chat-
terjee, chairman,
Feedback Infra.

NHAI Likely to Award Projects
Worth .̀ 8 Lakh Cr Over 3 Years

Nishtha.Saluja
@timesgroup.com

New Delhi: The National
Highways Authority of India
has created a pipeline of pro-
jects worth .̀ 8 lakh crore which
will be awarded over the next
three years, as the government
begins the exercise of creating
an infrastructure pipeline to
make India a $5-trillion econo-
my over the next five years.

The finance ministry in Sep-
tember this year announced
the setting up of a high-level
task force to identify infrast-
ructure projects to drive .̀ 100-
lakh-crore investment in the
sector by 2024-25.

“We have created a project pi-
peline of projects worth
.̀ 7-8 lakh crore, to be recom-

Projects to be bid out under EPC mode as pvt investors didn’t show much interest in BOT mode
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LONG TERM RATING

SNORT TERN RATING Quarter after quarter , AU Bank is gaining trust of its customers and growing consistently.CRISIL RATINGS 
INDIA RATINGS Our deep focus on customer delight , inclusive growth, digital banking and strong teamwork
ICRA RATINGS have been the true differentiators for our patrons and associates.
CARE RATINGS

AU Small Finance Bank Limited
(CIN: L36911RJ1996PLCO11381)

Registered Office:- 19-A, Dhuleshwar Garden, Ajmer Road, Jaipur 302001, Rajasthan (INDIA)
Tel : +91-141-4110060, Fax NO : +91-141-4110090 Webslte : www.aubank.in

Statement  of Unaudited F inanc ia l  Resu l t s  for the quarte r  and half year ended September 30 , 201_
Z ir La kr i

Quarter ended c
Sep 30, 2019 Sep 30, 2018 Sep 30,2019

S. No. Particulars (Unaudited) (Unaudited) (Unaudited)

Nnt Prot : f ,-.r t he  J e r i c e
(before Tax Exceptionaand Extraordinary items) 21.649.1b 14,01_.91

Net Profi t  for the period before tax 21,669 .16 14 ,020.41 '7,631 RC;a fte r Exceptional and Extraordnary i :o rsj

-o t .a  Corlc:rOh :t,r e neome to '  th e par oc
r s r g  Prod: 1 ;Los;; òr the pe rod  (afte , 'a,)  arcCo-11)

Other Corlprehcnsi' .no Inco me (a l te r  lax)}

6 Equit y Share Capital 29,342.69 29,21135 29,342.69

Reserves (excluding Revaluation Reserve) as shown in the 2,87,053.34' 1,99,547 .91'- 2,87,053.34"' Audited Balance Sheet of the previous year
Earnings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations) - {(before and after exceptional
item) (not annualised)}

s
1. Basic: 5.87 3.15 1238

2. Diluted: 5.79 3.08 12,20

As at March 31, 2019 " As at March 31, 2018
Notes:

(i) The above is an extract of the detailed format of quarter and half year ended Financial Results filed with the Stock Exchanges unde
Regulation 33 of the SEBI (List ng and Other Disclosure Requirements) Regulatons 2015. The full format of the quarter and half year
ended Financial Results are available on the websites of the Stock Exchange. www.nseinda.com and www.bseindia.com and of the Ba t '
wwwaubank.in

(ii) Information related to the total comprehensive income and other comprehensive income are not furnished as Ind AS is not yet mad .
app lcabe to Bank .

For AU Small Finance Bank Limitc -,

c a n j _ t y  ..,

e 

AU

SCHAEFFLER INDIA LIMITED SCHAEFFLER
CIN: L2913OMH 1962PLCO 12340
Regd.Office : Nariman Bhavan , 8" Floor, 227 Backbay Reclamation ,
Nariman Point, Mumbai - 400 021 1 Ph. +91 22 668 1 4444 1 Fax:+91 22 2202 7022
Website: www.schaeffler.co. in I Email : investorsupport. in@schaeffler.com

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2019
(Amount in Z million except per share data)

Sr. 
THREE MONTHS ENDED YEAR TO DATE YEAR ENDED

No. Part iculars Sep 30, 2019 Jun 30, 2019 Sep 30, 2018 Sep 30, 2019 Sep 30, 2018 Dec 31 , 2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

I Income
(a) Revenue from operations 10351.7 11 ,167.0 11 ,914.9 33 ,241 .6 33 ,152.2 45 ,615. 1
(b) Other income 129.3 124.5 170.3 425.6 642.6 908.0
Total Income 10481.0 11 ,291.5 12,085.2 33,667.2 34,394 .8 46,523.1

2 Expenses
(a) Cost of materials consumed 3 ,960.7 4,665.4 4,485.0 13,526.0 13 ,810. 9 18, 115.9
(b) Purchases of stock-in- trade 2 ,313.4 2,148.2 4,350.7 8,635.0 10,581.9 12,858.8
(c) Changes in inventories of finished goods , work- in-progress 250 .6 (523.1) (1 ,411.4) (1 ,290 .6) (3 ,346.3) (2,299.2)

and stock - in-trade
(d) Employees benefits expense 891.4 915.1 816.4 2,648.4 2 ,393.4 3,178.6
(e) Finance costs 4.3 7.8 13.4 24.1 43.4 70.4
(f) Depreciation and amort isation expense 399 .7 384.7 371 .9 1,162.5 1 ,097.0 1,485.0
(g) Other expenses 1 ,507.3 1,767.9 1,677.5 4,856.7 4,634.0 6,304.6
Total Expenses 9,327.4 9,966.0 10,303.5 29,562 .1 29,214.3 39,774.1

3 Profit before exceptional items and tax (I - 2) 1, 153. 6 1,325.5 1,781.7 4 ,105. 1 5 , 180.5 6,749.0
4 Exceptional items - Refer note 2(c) - - 391.4 3.4 432.0 432.0

5 Profit before tax (3 - 4) 1, 153.6 1,325.5 1,390.3 4,101.7 4,748.5 6,317.0
6 Tax expense

(i) Current tax 192.2 533.3 614.7 1 ,251.0 1 ,769.3 2 ,251.5
(ii) Deferred tax 17.1 (32. 6) (13 1.0 ) 19.8 (141.3) (132.5)

7 Profit for the period (5 - 6) 944.3 824.8 906.6 2,830.9 3, 126.5 4,198.0
8 Other Comprehensive Income

A (i) Items that will not be reclassified to profit or loss 4.7 (2.3) (10.9) (3.9) (18.1) 14.3
(ii) Income tax relating to items that will not be reclassified to profit or loss (1 .5) 0.8 3.8 15 63 (5.0)

B (i) Items that will be reclassified to profit or loss 51.7 60.6 93.5 75.5 103.9 (87.9)
(ii) Income tax relating to items that will be reclassified to profit or loss (18 .1) (21.2) (32.1) (26.4) (36.3) 30.7

Total Comprehensive Income for the period 981.1 862.7 960.3 2,877.6 3, 182.3 4,150.1
(comprising Profit and Other Comprehensive
Income for the period) (7 + 8)

9 Paid-up equity share capital (face value of T 10 per share) 312.6 312.6 166.2 312.6 166.2 312.6
10 Other equity 26,748.7

II Earnings per equity share (of t  10 each ) (not annualised)
(a) Basic (in t) 30.2 26.4 29.0 90. 6 100.0 134.3
(b) Diluted (in T) 30.2 26.4 29.0 90. 6 100.0 134.3

Notes:
I The above financial results for the quart er and nine months period ended September 30, 2019 were reviewed by the Audit Committee at their meeting held on

October 21 , 2019 and approved by the Board of Directors at their meeting held on October 21 , 2019. The Statutory Auditors have performed a 'Limited Review' of
the above financial results for quarter and nine months period ended September 30, 2019.

2(a) The Scheme of Amalgamation of INA Bearings India Private Limited (' INA) and LuK India Private Limited (LuK) (jointl y referred to as 'transferor companies) with
Schaeff ler India Limited ('the Scheme), was approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13 , 2018
and October 8, 2018 respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January 1 , 2018) in above financial results.

(b) Basic and dilutedEPSforthe quarterandninemonthsperiodendedSeptember30 ,2018hasbeencalculatedasper 'IndAS33-EarningsPerShare ' afterconsidering
14,643 ,464 equity shares allotted pursuant to the Scheme.

(c) Exceptional items pertai n to provision for stamp duties. professional/consulti ng fees and other costs i ntu rred pursuant to the Scheme.
3 As per 'Ind AS 108 - Operating Segments ' , the Company has reported segment informa tion under two segments i.e. I) Mobility components and related solutions

and 2) Others .

THREE MONTHS ENDED YEAR TO DATE TEAR ENDED
Particulars Sep 30, 2019 Jun 30, 2019 Sep 30, 2018 Sep 30, 2019 Sep 30, 2018 Dec 31 , 2018

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

(a) Segment Revenue (Net revenue / income)
Mobility components and related solutions 8,341 .9 9,139.2 9,965.1 26 ,816.4 28,186 .1 37 ,732.9
Others 2 ,009.8 2 ,027.8 1,949.2 6 ,365.2 5 ,565. 5 1,882.2
Revenue from operations 10,351.7 11,167.0 11 ,914 .9 33,241.6 33,752.2 45,615.1

(b) Segment Results (Profit before finance cost and tax)
Mobility components and related solutions 155 .1 970.6 1,372.5 2 ,901.4 3 ,989.2 5 ,137.6

Others 272 .9 238.2 252.3 802.2 592 .1 773.8

Total profit before finance costs and tax 1 ,028.6 1 ,208.8 1 ,624 ,8 3,703.6 4 ,581 .3 5,91L4
Less : Finance cost 4 .3 7.8 13.4 24 . 1 43.4 70. 4
Less : Unallocable expenses - 391 .4 3.4 432.0 432.0
Add : Unallocable Income 129.3 124.5 110.3 425 .6 642. 6 908.0
Profit before tax 1,153.6 1 ,325.5 1,390.3 4 ,101.7 4,748.5 6,317.0

(c) Segment assets
Mobility components and related solutions * 23 ,812.4 24 ,265. 2 21 ,818.5 23 , 812 .4 21 ,878.5 22 ,713.9
Others 3 ,124.6 3 ,315.0 2 ,731.4 3 ,124.6 2 ,137.4 2 ,824.3
Unallocated 9,565.4 8,819 . 9 12 ,818 . 1 9, 565.4 12 ,818 .1 12 , 135.5

Total assets 36,502,4 36,400.1 37,434.0 36,502,4 37,434 .0 37,673.7
(d) Segment liabilities

Mobility components and related solutions 4 ,840.3 5 ,381 .0 6,519 .2 4,840.3 6,519 .2 6 ,499.4
Others 1 , 142.8 1 ,262.2 1 ,382.8 1 , 142.8 1 ,382.8 1,378.6
Unallocated 1 ,114.2 1 ,929.1 3 ,318.0 1 ,114.2 3 ,318.0 2 ,134.4
Total liabilities 7,697.3 8,572.9 11 ,220.0 7,697.3 11 ,220.0 10,612.4

(e) Net capital employed 28,805.1 27,827.2 26,214.0 28,805.1 26,214.0 27,061.3

Property, plant and equipment (PPE) of the Company is predominantly used for 'Mobility solutions and related components' and hence has been disclosed as a
segment asset under that reportable segment.

4 The Company elected to exercise the option permitted under section I I SBAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment)
Ordinance, 2019 with effect from April 1, 2019. Accordingly, the Company has recognised provision for Income Tax and deferred tax expenses for the nine months
ended September 30, 2019 on the basis of estimated annual effective income tax rate.

5. Effective January 1, 2019 the Company adopted Ind AS 115  'Revenue from Contracts with Customers ', The adoption of the Standard did not have impact on the
financial results for quarter and nine months period ended September 30, 2019.

For and on behalf of the Board
Harsha Kadam

Manag ing
Date: October 21 , 2019 

Director
DIN: 07736005
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 àda Xoenm§S>o 
Zm{eH$, {X. 22 … amÁ¶mVrb 

{dYmZg^m ‘VXmag§KmMr nwZa©MZm 
Pmë¶mZ§Va Zm{eH$ ehamV Zm{eH$ ‘Ü¶, 
Zm{eH$ nyd© Am{U Zm{eH$ n{ü‘ Aem VrZ 
‘VXma g§Km§V {d^mOZ Pmbo. {X. 21 
Am°³Q>mo~a amoOr ¶m VrZ ‘VXma g§Km§~amo~aM 
Xodimbr {dYmZg^m ‘VXma g§KmgmR>r 
‘moR>çm CËgmhmV ‘VXmZ nma nS>bo. 62.01 
Q>¸o$ Pmbobo ‘VXmZ H$moUË¶m C‘oXdmamMr 
{Xdmir AmZ§XmV nma nS>Uma Am{U H$moUmMr 
{Xdmir AmË‘qMVZmV OmUma, ho {X.24 
Am°³Q>mo~abmM ñnï> H$aob. ‘mÌ, EH§$XarV 
Pmbobo ‘VXmZ, ‘VXmam§Mm gya, ñWm{ZH$ 
ZoË¶m§Mr ImOJrVrb ‘Vo ¶m§Mm {dMma Ho$bm 
Va, Zm{eH$ ehamV ¶mdoir H$moÊ¶m EH$m 
njmbm EH$hmVr gÎmm {‘iÊ¶mMr {MÝho 
Yyga {XgV AmhoV. 

"EH$mM njmMo gd© Am‘Xma {ZdSy>Z 
XoUmao eha' Aer Zm{eH$Mr gmYmaUV: 
2009 nmgyZ AmoiI Pmbr. ‘mÌ, 
¶mdoir Zm{eH$H$a EH$mM njmÀ¶m ‘mJo 
C^o amhVmV, hr {Z‘m©U Pmbobr à{V‘m 
AmVmÀ¶m {ZdS>UwH$sV nwgbr OmÊ¶mMr 
eŠ¶Vm dV©{dbr OmV Amho. Joë¶m doir 

EH$hr OmJm nXamV Z nS>boë¶m H$m±J«og Am{U 
amï´>dmXr H$m±J«ogbm ¶§Xm {Xbmgm {‘iÊ¶mMr 
{MÝho AmhoV. ‘hm¶wVrZo {Z‘m©U Ho$boë¶m 

dmVmdaUm‘wio {dÚ‘mZ Am‘Xmam§ZmM nwÝhm 
g§Yr {‘iob, AgoXoIrb EH$m dJm©Mo ‘V 
Amho. VgoM, Á¶mMr gÎmm H|$ÐmV Ë¶mMr gÎmm 
amÁ¶mV hdr åhUOo H$m‘o AS>V ZmhrV, 
AgmXoIrb EH$ gya AmhoM. Ë¶m‘wio H|$Ðr¶ 
gÎmm, Ë¶m§Mr H$m‘o, H$b‘ 370 aÔ hmoUo, 
{Vhoar VbmH$, g{O©H$b ñQ´>mB©H$ AmXr ‘wÔo 
^mOnÀ¶m PmoirV ‘Vm§Mo XmZ Q>mH$Ê¶mg 
H$maUr^yV R>aÊ¶mMr eŠ¶Vm Amho.

Zm{eH$, {X. 22 (à{V{ZYr)… 
""é½Umb¶mV ¶oUmè¶m gd© 
é½Um§Zm g§nyU© g‘mYmZ d  
gdm}ËH¥$ï> godm XoÊ¶mgmR>r "Am¶EgAmo' 
JwUdÎmm àUmbr am~{dUo JaOoMo Amho, Ago 
à{VnmXZ "Q>r¶wìhr B§{S>¶m àm¶ìhoQ> {b{‘Q>oS>Mo 
d[að> CnmÜ¶j lrH$m§V Hw$bH$Uu ¶m§Zr Ho$bo.
lrJwéOr é½Umb¶mMm 'Am¶EgAmo' à‘mUnÌ 
àXmZ d {dñVm[aV ~m§YH$m‘mMm eŵ ma§̂  
gmohim ZwH$VmM Hw$gw‘mJ«O ñ‘maH$mÀ¶m 
{demIm g^mJ¥hmV g§nÞ Pmbm. ¶m àg§Jr 
Vo ~mobV hmoVo. H$m¶©H«$‘mÀ¶m gwédmVrbm S>m°. 
{Jare MmHy$aH$a ¶m§Zr é½Umb¶mÀ¶m Joë¶m 
AH$am dfmªÀ¶m àdmgmda gmXarH$aU H$ê$Z 
é½Umb¶mÀ¶m {dH$mgmMr ‘m{hVr {Xbr. ¶m 
H$m¶©H«$‘mbm "~m¶‘moa BboŠQ´>m°‘g©' H§$nZrMo 
g§MmbH$ ¶oPXr nQ>ob ho à‘wI A{VWr 
åhUyZ CnpñWV hmoVo. 

 lrJwéOr é½Umb¶ ho dmOdr XamV  

gdm}ËH¥$ï> d¡ÚH$s¶ godm XoUmao, VgoM gd© 
dJm©Vrb é½Um§Zm g‘mZVoMr dmJUyH$ XoUmao 
é½Umb¶ Agë¶mMm AZŵ d ¶mdoir nQ>ob 
¶m§Zr ì¶º$ Ho$bm. ¶m H$m¶©H«$‘mV é½Umb¶mMo 
g{Md àdrU ~waHw$bo ¶m§Zr {dñVm[aV 
~m§YH$m‘mMm AmamIS>m d Ë¶mg§~§Yr 
Vnerbdma ‘m{hVr CnpñWVm§g‘moa gmXa 
Ho$br. S>m°. ~m~mgmho~ Am§~oS>H$a d¡ÚH$s¶ 
à{Vð>mZMo AÜ¶j A{Zb ^mboamd, 
VgoM lrJwéOr é½Umb¶mMo AÜ¶j S>m°. 
{dZm¶H$ Jmo{dbH$a hoXoIrb ¶màg§Jr 
CnpñWV hmoVo  Xþ‘Obr é½Umb¶ OmJoÀ¶m 
H$‘VaVo‘wio AOyZ AmR> hOma ñ¹o$Aa 

’y$Q> ~m§YH$m‘ {Vgè¶m ‘Oë¶mda é½Umb¶ 
H$aV Amho. hr dmT>rd  ~m§YH$m‘mMr JaO 
åhUOo lrJwéOr é½Umb¶mbm Joë¶m 
gmV dfmªÀ¶m H$m‘mMr g‘mOmZo {Xbobr 
nmdVrM Agë¶mMo S>m°. Jmo{dbH$a åhUmbo. 
{dñVm[aV ~m§YH$m‘mgmR>r lr d gm¡. g§Ord  
AmS>JmdH$a ¶m§Zr XoUJr {Xbr Amho. 
é½Umb¶mMo Am¶EgAmo g„mJma ‘wHw§$X  
^mboamd ¶m§Zr ¶mdoir ‘ZmoJV ì¶º$ 
Ho$bo. H$m¶©H«$‘mMo gyÌg§MmbZ H$mofmÜ¶j 
S>m°. YZ§O¶ Xoe‘wI ¶m§Zr Ho$bo, Va 
Am^maàXe©Z é½Umb¶mMo ‘w»¶ H$m¶©nmbZ 
A{YH$mar ‘H$a§X Y‘m©{YH$mar ¶m§Zr Ho$bo. 
¶m àg§Jr am.ñd.g§KmMo {Oëhm g§KMmbH$ 
{dO¶amd H$X‘, {dœ qhXÿ n[afXoMo àm§V 
H$m¶©H$V} EH$ZmWamd eoQ>o, g|Q´>b qhXÿ 
{‘{bQ>ar EÁ¶wHo$eZ gmogm¶Q>rMo à‘moX 
Hw$bH$Uu, {Xbrn ~obJmdH$a, ho‘§V Xoenm§S>o 
CnpñWV hmoVo.

Zm{eH$, {X. 22 
(à{V{ZYr)… ""B{Vhmg hm 
g‘mOmbm, amï´>mbm OmoS>Umam 
AgVmo. dV©‘mZH$mi Am{U 
^{dî¶H$mimgmR>r ̂ yVH$mimVrb 
Jmoï>tMm Aä¶mg ‘hÎdmMm 
AgVmo. B{VhmgmÀ¶m Aä¶mgmZo 
OrdZmbm Zdm AW© àmá hmoV 
AgVmo. Ë¶m‘wio EH$ ZdrZ 
AmoiI {Z‘m©U hmoVo. åhUyZ 
B{VhmgmMm Aä¶mg àË¶oH$mZo 
H$amd¶mg hdm,'' Ago 
à{VnmXZ {dO¶ {ZnmUoH$a 
¶m§Zr Ho$bo. Vo "g§ñH$ma ^maVr 
gm{hË¶ H$Å>m" V’}$ Am¶mo{OV 
H$m¶©H«$‘m àg§Jr ~mobV hmoVo. 

{bnrVÁk, nwamVÎd 
g§emoYH$ "nÙlr' h[a^mD$ 
dmH$UH$a ¶m§À¶m OÝ‘eVmãXr 
dfm©{Z{‘Îm "g§ñH$ma ^maVr' 
Zm{eH$ eha Am{U "^maVr¶ 
B{Vhmg g§H$bZ g{‘Vr' 
¶m§À¶m g§¶wº$ {dÚ‘mZo 
'h[a^mD$ dmH$UH$a ¶m§Mo 

OrdZXe©Z' ¶m {df¶mda 
ì¶m»¶mZ Am¶mo{OV H$aÊ¶mV 
Ambo hmoVo. B§{XamZJa ¶oWrb 
ñd{U©‘m g^mJ¥hmV ho ì¶m»¶mZ 
nma nS>bo. A{Ve¶ a§OH$nUo 
{dO¶ {ZnmUoH$a ¶m§Zr h[a^mD$ 
dmH$UH$am§Mo OrdZXe©Z ¶mdoir 
CbJSy>Z XmI{dbo. H$m¶©H«$‘mMo 

àmñVm{dH$ "g§ñH$ma^maVr' 
gm{hË¶ {dYmà‘wI ZrVm XoeH$a 
¶m§Zr Ho$bo. h[a^mD$ dmH$UH$a 
¶m§À¶m OÝ‘eVmãXr dfm©{Z{‘Îm 
KoÊ¶mV ¶oUmè¶m H$m¶©H«$‘m§Mr 
‘m{hVr "g§ñH$ma ^maVr' 
g{Md ‘oKZm ~oS>oH$a ¶m§Zr 
{Xbr. H$m¶©H«$‘mMo gyÌg§MmbZ 
~mJolr nmaZoaH$a ¶m§Zr Ho$bo. 
H$m¶©H«$‘mbm "^maVr¶ B{Vhmg 
g§H$bZ g{‘Vr'Mo O¶§V 
Jm¶YZr, Xod|Ð n§S>çm VgoM 
"g§ñH$ma ^maVr"À¶m A{œZr 
OhmJraXma, ñdmVr amOdmS>o, 
Jm¡ar H$moS}> VgoM gXñ¶ 
CnpñWV hmoVo.

Zm{eH$, {X. 22 (à{V{ZYr): ""Amnë¶m 
‘¥Ë¶ynümV Amnë¶m dmagm§Zm Amnbr ‘mb‘Vm ¶mo½¶ d 
H$m¶Xoera arVrZo VgoM H$‘r IMm©V d H$‘r doioV 
{‘iÊ¶mgmR>r ‘¥Ë¶ynÌ/BÀN>mnÌ Cn¶wº$ AgVo. åhUyZ 
àË¶oH$ ZmJ[aH$mZo ‘¥Ë¶ynÌ V¶ma H$ê$Z R>odmdo. ‘mÌ, 
‘¥Ë¶ynÌ V¶ma Ho$bo ZgVmZm EImÚmMo {ZYZ Pmbo Va 
Ë¶mÀ¶m dmagmbm qH$dm aº$mÀ¶m ZmË¶mVrb gXñ¶mÀ¶m 
Zmdo {‘iH$V hmoV AgVo,'' Ago à{VnmXZ A°S>. 
^mZwXmg em¡Mo ¶m§Zr Ho$bo. Vo amOm {edmOr ‘mJ©Xe©Z 
H|$ÐmV 'Á¶oð> ZmJ[aH$m§gmR>r BÀN>mnÌ' ¶m {df¶mda 
Am¶mo{OV ì¶m»¶mZàg§Jr à‘wI dºo$ åhUyZ ~mobV hmoVo. 
¶mdoir AÜ¶jñWmZr Jmonmi nmQ>rb hmoVo. BÀN>mnÌ 
H$moUr H$amdo, H$moU H$ê$ eH$Vmo, H$go H$amdo, Ë¶mVrb 
Vnerb H$gm Agmdm, gmjrXma {H$Vr AgmdoV, 
‘¥Ë¶ynÌ {H$Vrhr doim H$aVm ¶oVo, ~XbVm ¶oVo, d¡ÚH$s¶ 
XmIë¶mMr Cn¶wº$Vm ¶mMrXoIrb ‘m{hVr em¡Mo ¶m§Zr 
¶mdoir CnpñWV Á¶oð> ZmJ[aH$m§Zm {Xbr. 

Zm{eH$, {X. 22 (à{V{ZYr): 
‘VXmZ åhQ>bo H$s, Ë¶mV gd©M 
ñVamVrb ‘VXma Amnbm ‘VXmZmMm 
h¸$ ~OmdÊ¶mgmR>r ‘VXmZ H|$Ðmda 
nmohmoMV AgVmV. Ë¶mV d¥Õ, 
{Xì¶m§J, AmOmar ‘VXmaXoIrb 

AgVmV. Aem ‘VXmam§Zm Ë¶m§À¶m 
H|$Ðmn¶ªV nmohmoM{dÊ¶mV ^mogbm 
‘hm{dÚmb¶mÀ¶m {dÚmÏ¶mªZr AWm©V  
am‘X§S>tZr ñd¶§godH$ ~ZV ‘mobmMr 
^y{‘H$m ~Omdbr.  ‘VXmam§Zm ‘VXma 
H|$Ðmdarb ImobrMm ‘mJ© XmI{dUo, 
{Xì¶m§J ‘VXmam§Zm  ìhrbMoAaÀ¶m 
‘mÜ¶‘mVyZ ‘VXmZ H|$Ðmn¶ªV 
nmohmoM{dUo, ¶mgmR>r ^mogbmÀ¶m 
gw‘mao 150 {dÚmÏ¶mªZr ‘XVrMm hmV 
XoD$ Ho$bm. 

¶m gd© {dÚmÏ¶mªZm {Oëhm 
àemgZmÀ¶m dVrZo à{ejUXoIrb 
XoÊ¶mV Ambo hmoVo. ¶mdoir H$mhr Á¶oð> 
ZmJ[aH$m§ZrXoIrb ¶m {dÚmÏ¶mªÀ¶m 
ñd¶§àoaUoMo H$m¡VwH$ Ho$bo. 

Mmahr ‘VXmag§KmV a§Jbm AQ>rVQ>rMm gm‘Zm 

é½Um§À¶m g§nyU© g‘mYmZmgmR>r 
"Am¶EgAmo' JaOoMo … lrH$m§V Hw$bH$Uu

"am‘X§S>t'Mm ‘VXmam§Zm AmYma 
^mogbmMo {dÚmWu ~Zbo ñd¶§godH$

‘¥Ë¶ynÌ V¶ma R>odmdo: A°S>.em¡Mo

^{dî¶H$mimgmR>r B{VhmgmMm 
Aä¶mg JaOoMm … {dO¶ {ZnmUoH$a

"g§ñH$ma ^maVr' gm{hË¶ H$Å>çmV’}$ ì¶m»¶mZmMo Am¶moOZ 

Zm{eH$ nyd© ‘VXmag§K

¶m ‘VXmag§KmV ^mOnZo C‘oXdmar 
H$mnë¶mZ§Va ~mimgmho~ gmZn ¶m§Zr 
^md{ZH$ àMma Ho$bm. gmZn ¶m§Zr 
nm{bH$m {ZdS>UwH$sV ehamÜ¶j 
åhUyZ AÝ¶ njm§Zm qIS>ma nmSy>Z 
Amboë¶m§Zm C‘oXdmar XoV ZJagodH$ 
Ho$bo hmoVo. Ë¶m‘wio A§{V‘ jUr Ë¶m§Mo 
{VH$sQ> H$mnyZ A°S>. amhþb {T>H$bo ¶m§Zm 
C‘oXdmar {Xë¶mZ§Va ^mOnMo g‘W©Z 
H$am¶Mo H$s {damoYmV CKS> CVam¶Mo, 
Ago XmoZ àdmh {Xgbo. ‘mÌ, nmbH$‘§Ìr 
{Jare ‘hmOZ ¶m§Zr Ymd KoVë¶mZo 
^mOn ZJagodH$m§Zr EoZdoir njmgmo~V 
amhÊ¶mMm {ZU©¶ KoVbm. Zm{eH$amoS> 
^mJmV H$mhr {R>H$mUr ^mOnÀ¶m H$mhr 
ZJagodH$m§À¶m ^y{‘Ho$~m~V g§e¶ ì¶º$ 
Ho$bm OmV Amho. ¶m {R>H$mUr {T>H$bo 
d gmZn ¶m§À¶mV H$moU ¶oUma, hr 
CËgwH$Vm H$m¶‘ Amho.

~mimgmho~ 
gmZn

A°S>. amhwb  
{T>H$bo

Zm{eH$ ‘Ü¶ ‘VXmag§K

^mOn Am‘Xma Xod¶mZr ’$am§Xo ¶m§Mr 
C‘oXdmar H$m¶‘ R>odë¶mZ§Va Ë¶m§Zm 
AmìhmZ H$moU XoUma, hm àý hmoVm. 
H$m±J«ogH$Sy>Z C‘oXdmargmR>r H$moUrM 
V¶ma hmoV ZìhVo. emhÿ I¡ao ¶m§Zr Va 
Omhra Pmbobr C‘oXdmar KoÊ¶mg ZH$ma 
{Xbm. Ë¶m‘wio EoZdoir ZJago{dH$m S>m°. 
ho‘bVm nmQ>rb ¶m§Zr [a¨JUmV CS>r 
KoVbr. ‘ZgoH$Sy>Z ‘mOr Am‘Xma {ZVrZ 
^mogbo Ambo. nmQ>rb d ^mogbo EH$mM 
g‘mOmMo Agë¶mZo ‘V{d^mOZmMm 
’$Q>H$m Ë¶m§Zm ~gyZ ’$am§Xo ¶m§Zm ’$m¶Xm 
{‘iob, Ago {XgyZ ¶oV Amho.

Xod¶mZr ’$am§Xo S>m°. ho‘bVm nmQ>rb

Zm{eH$ n{ü‘ ‘VXmag§K
hm ‘VXmag§K {edgoZoÀ¶m ~§S>Imoar‘wio MM}V Ambm. {edgoZoÀ¶m ZJagodH$m§Zr 

CKS>nUo ~§S> H$ê$Z AIoan¶ªV Anj {dbmg qeXo ¶m§À¶m nmR>rer C^o amhÊ¶mMm {ZU©¶ 
KoVë¶m‘wio ^mOnMr AS>MU Pmbr. ‘mÌ, ^mOn Am‘Xma gr‘m {hao ¶m§Zr ZJagodH$m§Mr 
‘moQ> ~m§YyZ R>odë¶mZo Ë¶m§Mm {dO¶XoIrb Q>ßß¶mV Agë¶mMo ~mobbo OmV Amho. {VH$S>o, 

amï´>dmXrH$Sy>Z ^mOnMo 
‘mOr Am‘Xma Anyd© 
{hao ¶m§Zrhr gm‘-
Xm‘-X§S> Aer gd© 
VmH$X nUmbm bmdbr. 
EoZdoir {edgoZoVrb 
H$mhr KQ>H$m§Zr ̂ mOnbm 

CnÐd ‘yë¶ XmIdÊ¶mgmR>r amï´>dmXrbm Mmb {Xë¶mMr MMm© AgyZ Vgo Pmë¶mg ¶oWo 
Y¸$mXm¶H$ {ZH$mb bmJÊ¶mMr eŠ¶Vm dV©{dbr OmV Amho. 

gr‘m {hao Anyd© {hao{dbmg qeXo

Xodimbr ‘VXmag§K

gamoO A{hao¶moJoe Kmobn
¶m ‘VXmag§KmV ^mOn ZJago{dH$m 

gamoO A{hao ¶m§Zm amï´>dmXrZo C‘oXdmar 
{Xbr. Ë¶m‘wio AmOda H$m¶‘Mo AgUmao 
'Jwbmb H$s Zri' ho g‘rH$aUM ¶oWyZ 
nwgbo Jobo. nmM Q>‘©nmgyZ Agbobr 
~~Z Kmobn d Ë¶m§Mo nwÌ ¶moJoe Kmobn 
¶m§À¶m{df¶rMr "A°ÊQ>rBZH$å~Ýgr" MM}V 
hmoVr, ‘mÌ, AIoaÀ¶m jUr amOH$maUmV 
‘waã~r Agboë¶m ~~Z Kmobn ¶m§Zr 
Amdí¶H$ Vo Ho$ë¶mMo ~mobbo OmV  Amho.  
Ë¶m‘wio AmVm A{hao H$s Kmobn, ho 
nmhÊ¶mMr CËgwH$Vm Amho.

XmoZ ’°$ŠQ>a R>abo ‘hÎdmMo 
{edgoZm

Zm{eH$ {Oëhm hm {edgoZoMm JS> 
g‘Obm OmVmo. {edgoZmà‘wI ~mimgmho~ 
R>mH$ao ¶m§À¶mda {ZVm§V ào‘ H$aUmam dJ© 
AmOhr ehamV Amho. Ë¶m‘wio Zm{eH$ 
ehamVrb {VÝhr {dYmZg^m ‘VXmag§KmV 
"{edgoZm" ’°$ŠQ>a ‘hÎdmMm R>abm. 
Zm{eH$ ehamVrb VrZn¡H$s EH$mhr ‘VXma 
g§KmVrb EH$hr OmJm goZoÀ¶m dmQ>çmbm 
Z Amë¶mZo {edgoZoÀ¶m dmKmZo S>aH$mù¶m 
’$moS>ë¶m hmoË¶m. Zm{eH$ ‘Ü¶ {dYmZg^m 
‘VXmag§KmV H$m±J«ogbm Nw>ß¶m nÕVrZo 
{Xbobm "hmV' hmXoIrb MM}Mm {df¶ 
R>abm. ^mOnbm CnÐd ‘yë¶mMr MwUyH$ 
XmIdÊ¶mgmR>r {edgoZo‘m’©$V H$aÊ¶mV 
Amboë¶m YS>nS>rMm ’°$ŠQ>a {dO¶mMm 

H$s nam^dmMm amJ AmidUma, ho A§{V‘ 
{ZH$mbmZ§VaM ñnï> hmoB©b. 

eaX ndma
gº$dgwbr g§MbZmb¶m‘m’©$V 

Pmbobr H$madmB©, gmVmam g^oV {^OV 
Ho$bobo ^mfU ¶mMr ghmZw^yVr eaX ndma 
¶m§Zm bm^Ê¶mMr eŠ¶VmXoIrb dV©{dbr 
OmV Amho. Ë¶m‘wio S>~KmB©bm Amboë¶m 
amï´>dmXrbm ho ‘wÔo VmaUhma R>aVmV H$s 
H$m¶, ho nmhUo ‘hÎdmMo R>aUma Amho. 
"eaX ndma ¶m§À¶mH$S>o ~KyZ amï´>dmXrbm 
‘VXmZ H$am,' Agmhr àMma Ho$bm Jobm. 
'80 dfmªMm VéU' Aer eaX ndma ¶m§Mr 
à{V‘m {Z‘m©U Ho$br Jobr. Ë¶m‘wio gmho~m§Mr 
eodQ>Mr {ZdS>UyH$ Agë¶mZo Ë¶m§Zm ‘VXma 
gmW XoVrb, Agm ‘VàdmhXoIrb {XgyZ 
¶oV Amho. 

Zm{eH$ ehamVrb bT>Vt‘Ü¶o 
EH$hmVr gÎmo~m~V àý{MÝh

Á¶oð> ZmJ[aH$m§gmR>r BÀN>mnÌ
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