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THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
:;;_ Particulars Jun 30,2020 | Mar 31,2020 | Jun 30,2019 | Jun 30,2020 | Jun 30,2019 Dec 31, 2019
Unaudited Unaudited Unaudited | Unaudited | Unaudited Audited
I | Income
(a) Revenue from operations 4388.8 9,285.4 11,161.0 13,6714.2 22,889.9 43,606.3
(b) Other income 140.0 181.7 1245 217 2963 6321
Total Income 4,528.8 9,467.1 11,291.5 13,995.9 23,186.2 44,2384
2 | Expenses
(a) Cost of materials consumed 939.0 3,950.1 4,665.4 4,889.1 9,565.3 17,3075
(b) Purchases of stock-in- trade 1,429.8 23614 12,1482 31912 6,321.6 10,030.1
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 381.7 (725.1) (523.1) (343.4) (1,541.2) 158.3
(d) Employees benefits expense 835.7 928.0 915.1 1,763.7 1,157.0 34517
() Finance costs 9.2 94 18 18.6 19.8 347
() Depreciation and amortisation expense 499.0 4442 384.1 943.2 162.8 1,587.1
(g) Other expenses 1,000.7 1,392.4 1,761.9 2,393.1 3349.4 6,322.8
Total Expenses 5,095.1 8,366.4 9,966.0 13,461.5 20,234.7 38,892.2
3 | Profit / (Loss) before exceptional items and tax (1 - 2) (566.3) 1,100.7 1,325.5 534.4 2,951.5 5,346.2
4 | Exceptional items - Refer note 3 - - - - 34 34
5 | Profit / (Loss) before tax (3 - 4) (566.3) 1,100.7 1,325.5 534.4 2,948.1 5,342.8
6 | Tax expense
(i) Current tax (89.5) 3200 5333 2305 1,058.8 1,594.6
(ii) Deferred tax charge / (credit) (52.1) (2.8) (32.6) (54.9) 11 718
7 | Profit / (Loss) for the period (5 - 6) (424.7) 783.5 824.8 358.8 1,886.6 3,676.4
8 | Other Comprehensive Income / (Loss)
A (i) Items that will not be reclassified to profit or loss 13.7 (14.7) 23) (1.0) (8.6) (42.8)
(ii) Income tax relating to items that will not be reclassified to profit or loss (3.5 31 0.8 0.2 3.0 83
B (i) Items that will be reclassified to profit or loss - 60.6 B8 155
(ii) Income tax relating to items that will be reclassified to profit or loss - - 21.2) - (83) (26.4)
Total Comprehensive Income for the period (comprising Profit / (Loss) and Other Comprehensive (414.5) 7725 862.7 358.0 1,896.5 3,691.0
Income / (Loss) for the period) (7 + 8)
9 | Paid-up equity share capital (face value of T 10 per share) 312.6 312.6 312.6 312.6 312.6 312.6
10 | Other equity - 29,309.0
11" | Earnings per equity share (of X 10 each) (not annualised)
(a) Basic (in ) (13.6 25.1 264 115 60.4 117.6
(b) Diluted (in ) (13.6 25.1 264 115 60.4 117.6
STATEMENT OF ASSETS & LIABILITIES
Sr. Particulars As at As at Sr. Particulars As at As at
No. Jun 30, 2020 Dec3l,2019 | No. Jun 30, 2020 Dec 31, 2019
Unaudited Audited Unaudited Audited
A) | ASSETS B) | EQUITY & LIABILITIES
I Non-current assets I | Equity
a) | Property, plant & equipment 8,564.6 8,943.4 a) | Equity share capital 312.6 312.6
b) | Right of use assets 6317 - |_b) | Other equity 28,559.5 29309.0
¢) | Capital work-in-progress 24215 1,662.5 Total Equity 28,8721 29,621.6
d) | Other intangible assets 19 25 2 | Liabilities
¢) | Financial assets Non-current liabilities
(i) Loans 89.4 953 a) | Financial liabilities
(ii) Other financial assets 5.0 1,391.4 (i) Lease liabilities 5781 -
) | Deferred tax assets (net) 2901 235.0 (ii) (')t'her financial liabilities 259 335
9 Non-current tax assets (net) 1,115.5 814.8 b) | Provisions — 407 4214
h) | Other non-current assets 20, 4605 Total Non‘-cu.r‘rt‘ant liabilities 1,026.7 454.9
Total Non-current assets 13,645.8 13,805.4 C_urrgnt{ I'?.b.'ht'es
3 | Current assets a) F!na;-nclal |I‘Ia||:'|||'ltt‘les B
) | Inventories 88122 1049 E:I)) Tt payables ‘
b) | Financial assets a) Total outstanding dues of micro enterprises and small enterprises 212 189
(i) Trade receivables 48316 63194 b) Total outstanding dues of creditors other than micro enterprises and small enterprises 4819.1 4,972.6
(ii) Cash and cash equivalents 889.5 LI159.1 (iii) Other financial liabilities 2,076.6 1,0353
(iii) Bank balances other than (ii) above 1,845.4 17,1945 b) | Other current liabilities 204.7 133.2
(iv) Loans 65.0 184 ¢) | Provisions 1718 186.2
(v) Other financial assets 3423 2441 d) | Current tax liabilities (net) 11.4 29.6
) | Other current assets 862.8 446.4 Total Current liabilities 7,395.8 6,375.8
Total Current assets 23,648.8 22,646.9 Total Liabilities 8,422.5 6,830.7
TOTAL ASSETS 37,294.6 36,4523 TOTAL EQUITY AND LIABILITIES 37,294.6 36,452.3
Cash Flow Statement Six months period Year ended Cash Flow Statement Six months period Year ended
ended Jun 30, 2020 Dec 31, 2019 ended Jun 30, 2020 Dec 31, 2019
Unaudited Audited Unaudited Audited
Cash flows from operating activities A Net cash from operating activities 7323 5,097.7
Net profit before tax 5344 5342.8 Cash flows from investing activities
Adjustments: Purchase of property, plant and equipment (tangible and intangible, (1,853.0) (3,202.5)
Depreciation and amortisation 9432 1,587.1 capital work-in-progress, capital advance and capital creditors)
Finance costs 18.6 341 Proceeds from sale of property, plant and equipment - 39
Interest income 314.1) (507.2) Proceeds from / (investment in) bank deposits (with original maturity of more than 7355 (1,029.8)
(Profit) / Loss on sale of assets (net) - (1.4) 3 months and remaining maturity of less than 12 months)
Unrealised exchange loss / (gain) (net) 703 289 Interest received 163.8 5107
Bad debts written off 16.6 147 B Net cash used in investing activities (953.7) (3,657.7)
7346 1,156.8 Cash flows from financing activities
Operating cash flow before changes in 1,269.0 6,499.6 Finance costs paid (18.6) (347)
working capital Proceeds from repayment of loans - 353
(Increase) / decrease in inventories (1,607.3) 1,664.2 Payment of lease liability 29.8) X
(Increase) / decrease in trade and other receivables 1,120.2 1,571.9 Rgp'ayment °_f borrowmgs ) (376.4)
Increase / (decrease) in trade and other payables 507.3 (3,271.6) D!v!dends Pa"? on.equlty shares (9313)
(Decrease) / increase in provisions (13) 260.9 Dividend distribution tax‘ . — (1928)
1.9 814 C Net cash used in financing activities (48.2) (1,705.9)
Cash generated from operating activities 1,281.9 6,731.0 Net (deu:ease) /increase in cash and (269.6) (265.9)
Income tax paid (net of refunds) (549.6) (1,633.3) cash equlvalepts (A+B +.Q -
Cash and cash equivalents at the beginning of period 1,159.1 1,425.0
Cash and cash equivalents at the end of period 889.5 1,159.1
(269.6) (265.9)

The above cash flow statement has been prepared under the Indirect Method as set out in Ind AS 7 - Statement of Cash Flows notified pursuant to Section |33 of the Companies Act, 2013 (‘the Act’).

Notes:

| The above financial results for the quarter and six months period ended June 30, 2020 were reviewed by the Audit Committee at their meeting held on July 24, 2020 and approved by the Board of Directors at their
meeting held on July 24, 2020. The statutory auditors have performed limited review on above financial result for the quarter and six months period ended June 30, 2020.

2 Asper'Ind AS 108 - Operating Segments', the Company has reported segment information under two segments i.e. | ) Mobility components and related solutionsand 2) Others.

THREE MONTHS ENDED YEAR TO DATE YEAR ENDED
Particulars Jun 30,2020 | Mar 31,2020 | Jun 30,2019 | Jun 30,2020 | Jun30,2019 | Dec 3l,20I9
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited

(a) | Segment Revenue (Net revenue / income)

Mobility components and related solutions 3,130 7,400.5 9,139.2 10,623.5 18,534.5 35,015.9
Others 1,165.8 1,884.9 2,027.8 3,050.7 43554 8,590.4
Revenue from operations 4,388.8 9,285.4 11,167.0 13,674.2 22,889.9 43,606.3
(b) | Segment Results (Profit / (Loss) before finance cost and tax)
Mobility components and related solutions (611.6) 641.1 970.6 355 2,145.1 3,640.9
Others (85.5) 2813 238.2 195.8 5293 1,157.8
Total profit / (loss) before finance costs and tax (697.1) 928.4 1,208.8 2313 2,675.0 4,798.7
Less : Finance cost 9.2 94 18 18.6 19.8 347
Less : Unallocable expenses - - - - 34 34
Add : Unallocable Income 140.0 181.7 1245 3211 296.3 582.2
Profit / (Loss) before tax (566.3) 1,100.7 1,325.5 534.4 2,948.1 5,342.8
(c) | Segment assets
Mobility components and related solutions * 12,4809 23,286.7 24,265.2 22,4809 24,265.2 21,781.5
Others 3,0425 2,912.5 3315.0 3,0425 3315.0 2,664.3
Unallocated 11,771.2 13,621.6 8,819.9 11,7712 8,819.9 12,006.5
Total assets 37,294.6 39,826.8 36,400.1 37,294.6 36,400.1 36,4523
(d) | Segment liabilities
Mobility components and related soluti 58159 6,091.2 53810 58159 53810 4,639.0
Others 1,357.3 1,346.1 1,262.2 1,357.3 1,262.2 1,015.5
Unallocated 1,249.3 2,0103 1,929.1 1,249.3 1929.1 1,176.2
Total liabilities 8,422.5 9,447.6 8,572.9 8,422.5 8,572.9 6,830.7

(¢) | Net capital employed 28,872.1 30,379.2 27,827.2 28,872.1 27,8272 29,621.6
* Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a segment asset under that reportable segment.

3 Exceptional items pertain to provision for stamp duties, professional/consulting fees and other costs incurred pursuant to the Scheme.

4  Effective January |, 2020, the Company has adopted Ind AS | | 6 - Leases and applied it to all lease contracts existing on January |, 2020 using the modified retrospective with no impact to retained earnings on the date
of adoption. Accordingly. the comparatives have not been retrospectively adjusted. On transition. the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of X 673.4 million and the
corresponding lease liability of ¥ 673.4 million. The effect of this adoption on the profit for the current quarter and earning per share has not been significant.

5  Onaccount of the spread of COVID-19, the Government of India had imposed a complete nation-wide lockdown on March 24, 2020 leading to shut down of the Company's manufacturing facilities and logistics

operations. Since then the Government of India has progressively relaxed lockdown conditions and has allowed most of the industries and businesses to resume operationsina phased manner. During the quarter,

the Company has resumed its manufacturing facilities and is currently in the process of further scaling up its operations. Further, since the lock-down was still in force for a significant period of the current quarter, the
Company's operations were impacted however, management believes that the impact seems to be temporary in nature and the pandemic is not likely to have an impact on the recoverability of the carrying value of its
assets as at June 30, 2020. The management is continuously and closely monitoring the developments and possible effects that may result from the current pandemic on its financial condition, liquidity and operations
and is actively working to minimize the impact of this unprecedented situation. As the situation is still continuously evolving, the eventual impact may be different from the estimates made as of the date of approval of

these financial results.

Date: July 24, 2020

For and on behalf of the Board
Harsha Kadam
Managing Director

DIN: 07736005




