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CCl Proposes
toAmendits
Confidentiality
Regulations

OurBureau

New Delhi: Witha view to mitigate
lengthy legal proceedings on acco-
unt of confidentiality claims
involved in antitrust cases, the
Competition Commission of India

Biden Levy: IT, Pharma Cos in
SEZs Fear Jump in Tax Outgo

US looking to introduce minimum tax rate for cos having presence in the country

Sachin.Dave@timesgroup.com

Mumbai: The Biden administra-
tion's plan to introduce new levies
on multinationals that undertake
taxp]mmngbsetmhnpamtop]n

(CCI) has p to
its conﬁdent:ahty regulations in-
cluding the creation of ‘confidenti-
ality rings’.

Such litigation putthe CCI'sinves-
tigations in limbo, defeating the
purpose of ensuring swift market
correction, the regulator said inits
proposalof thedraftregulationsre-
leased on Tuesday.

While the CClmay grant confiden-
tiality toan informant or any infor-
mation provided by parties to anfi-
trust cases, the parties are permit-
tedtorequest disclosureof such in-
formation in order to prepare a
legal defence,

@ MORERESOURCES
#@P. Theconfidentia-
lity ring would
give partiesac-
cesstomaterialsthey need
tocreateamuchmore
comprehensivedefence

KANIKA CHAUDHARY NAYAR
Partner at law firm L&L Partners

The CCl in turnisalsomandated to
be guided by the prineiples of natu-
ral justice which imply adefen-
ding party would need to be aware of
the information held againstit.

Apart from this conflict, parties fre-
quently file writ petitions against

({ITy
and pharmaceutical companies
thathavea presence inthe US.

As per the plan, the Biden admi-
nistration islocking to slapa “mi-
nimum tax" on global profit pools
of multinationals that pay less
thana certain percentage.

This would essentially mean
thatany companythatdoesn’t pay
atleast28% tax on their profits in
any country will face additional
leviesinthe US.

Tax experts say that Indian IT
and pharma companies that ope-
rate through Special Economic
Zones (SEZs) are set to be impac-
ted. “The new levy would mean
that any company thatdoesn’t pay
a minimum tax on their pml’b

Thave to pay additional taxes in
lheUS "saidGirish Vanvari, foun-
der of tax advisory firm Transac-
tion Square. “This is set to impact

New US Tax Regime to Hurt IT, Pharma Cqsm‘

af

THIS WOULD

any company that
doesn't pay at least
28% TAX on their

profits in any country

‘will face additional
levies in the US

have income tax exemptions
ranging from 50% to 100%. Most
pharma and IT opera-

BIDEN ADMINISTRATION

| PLANS TO SLAP A "rinimurn
" tax" on global profit pool

" of MNCs that pay less

than a certain percentage

ESSENTIALLY mean that

impacted

upa new

jurisdictions that cross charge
andpay royalty and other suchpa-

tefromSEZsand will now have to
Jjustifythe taxratetheypay onthe
ir global pool

Tax experts say several compa-
niesaregoingback tothe drawing
board and are looking to tweak

Someof thelarge Indianentities
and even many American multi-
nationals had tweaked sharehol-
ding patterns, customer cont-
racts besides reducing manage-
ment fees, interest and royalty pa-

via SEZs are set to be

NEW TAX SYSTEM WILL
be in conflict with India’s
15% tax rate to any
company that sets

manufacturing
facility inindia

TAX EXPERTS SAY THAT f 5
Indian IT and pharma s . 1\
companies that operate L ]
gt A
b ]
i

present in the US will have to co-
ughupaminimum 28% tax on the-
ir profits. Also, they will have to
make sure that they pay this per-
centage of tax across the world,
wherever they have a presence.
Indian IT and pharma companies
that operate through subsidiaries
and even separate listed entities in

IndianIT and pharma companies their holding structures fearing yments to India from the US as the US would be impacted. These
that have elther hranches or wm ﬂlEneleVles intheUS. part of their tax planning under companiesdonotpay 28% taxinIn-
the Donald Tr dia, mainly because they operate
these mmpames uperare [mm [n- Jnly targetmg some of the gknbal ‘The main objective then was to through SEZs, and would come un-
dian SEZs and enjoy that reduce their tax outgo in the US derthegamut 01' thenew levies. Se-
tax rates, which would lead toad-  structures whereby they can take AntiAbu- veral hadmoved their
ditional levies inthe US." their profitstotaxhavens. se’l‘ax(BEA'l‘) Thenewlevi
SEZs were introduced by theIn-  This is mainly done through a could be brought in by the Biden holding entities in some cases to

dian government to promote ex-
ports. Companies based in SEZs

maze of subsidiaries and shell
companies registered in various

ad.mmlstratwn will be different.
Under the new levy, any company

the US as it offered better tax in
the Trump regime.

India Inc Proposes PLI-like
Scheme for Vaccine Makers

Ficci says sops will
encourage firms to
ramp up production

Our Bureau

‘New Delhi: The government sho-
uld bring in a PLLtype scheme for
vaccine makers besides other in-
centives to encourage them to
ramp up production, industry bo-
dy Ficcisaid Tuesday.

“The government also needs to
provision for immediate and
sufficient grants and subsidies,
through thegovernmentof Indi-
a's Covid funds, for those manu-
facturers that are already deve-

enfacing shortage of Covid vae-
cines over past few days, inclu-
ding locations in Punjab, Rajast-
han, Uttarakhand, Uttar Pra-
desh, Jharkhand and Bihar,
compelling state governments
to scale down their daily vacci-

nation targets,” it said, adding
that there is a need to work on a
mission mode to substantially
increase Covid vaccine manu-

loping or uring Covid
vaccines in the country,” the in-
dustry body said inastatement.

Fiecinoted that since the cost of
vaccines has been capped by the
government, vaceine manufactu-
rersneed tobe provided withapp-
ropriate incentives for ramping
upthe pmductmn

“Many states in India have be-

factur

While welcoming approval of
Russian-made Sputnik V vacei-
ne for emergency use, the in-
dustry body said that vaccines
that are proven and successful
inother markets should be enco-
uraged to be hroughl into India
at the earliest, in order to main-
tainsupply chains.
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Govtto Sell 20% in NFL, 10% in RCFL Via OFS

talof NFLoutof itsshare-
holding of 74.71%, thro-

OurBureau

consultants by April 27,
for monetising flats or
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For Schaeffler India Limited
Sd-

Ashish Tiwari,

VP-Legal & Company Secretary

GOVERNMENT OF INDIA

EAST COAST RAILWAY

ugh ‘Offer for Sale’ (OFS)
method of shares by pro-
moters,” the department

apartments belonging to
Hindustan Cables, loca-
ted in Kolkata and Alla-
habad in two clusters.

denial of confidentiality claims or
denial of disclosure of confidential
information.

New Delhi: The govern- g ) .
Al Aot ot 3 Ministry of Road Transport & Highways

ke in National Fertilizers

Tender Natice No. ¢ T-srdci 90519

To address this issue, a confidenti- said in a notice inviting o
ality ring would comprise internal (NFL) and 10% of its hol- tendersissued April12. The department has so- %ﬁi‘:g 3:,,'2,;‘55;‘,‘%“,3‘ Nf]: F“"r:"":“";""'lln‘i’“:":' M:’::“:I%’;P?I:d:‘!::-:’lgﬂlzlan“}
and external authorised represen- ding in Rashtriya Chemi- e go- ught similar financial 08519/08520 VISAKHAPATNAM | i Highways Authortly of india, etnl.
tatives of the parties to review the cals & Fertilizers (RCFL) == rn- bu:lshyA.prﬂzn for mone- LOKMANYA TILAK TERMINUS -| ® 2 =
Gt TASE N O T BT . through the offer for sale  DIPAM has mem will flats belons- SPECIAL ExpRess| | Applications are invited from eligible candidates for filling up of ane post
ted form, subject to appropriate un- (OFS) route. It currently s0 con- mg to BEML, located in ;’;‘ :Ow‘é:‘gﬁgmﬁj?&fggngf each of Member (PFP) & Member (Finanoe) in the (pre-revised) pay scala
dertakings againstdisclosure, holds75.71% stake inNFL  Eols from sider al- Mumbai, Kolkata, West ! | |05 57000-79 000K (6" GRC)/ Lirve! 15 28 pec 77 OO I ths iational
“The confidentiality ring would give and 75% stake in RCFL. merchant lotting Bengal and Chhatisgarh, OB o Fsiileey Highways Authority of india (NHAI), a statutory body under the Ministry
parties access to materials they need The department of in- bankers shares to in separate clusters. Yendar f:éwm:n?'cm ) : 2,360.00, entrusted with the task of implementation of National Highways Projects.
tocreateamuch morecomprehensive vestmentandpublicasset for both eligible The consultancy firms Compietion Pariod : 05 (Years). '| [|Eigible Cfiicers in the Central Government or State Govemment or
defence. It can definitely cut the del. (DIPAM) and wil- empanelled will be regui- T T | Public Sector Undentaking or an Autonomous Body are encouraged
that have taken place in the past,” said ling tage of the OFS slze subA red to prepare feasibility ALT130 Hrs, of 06.05.2021, to apply. The detalls of qualifications, eligibility, expected duties
Kanika Chaudhary Nayan, partner at interest from pl sequent to repartsinabout three we- Manual offors aro not alowsd #is| Jand other terms and conditions of service are available at the
law firm L&L Partners. bankers for both dtveﬁ byMay 5 esof NFL. the OFS transaction, eksfor assets in each clus- tender any such manual ofer receved websites of the Ministry http:/www.morth.nic.in and NHAI
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of writ petitions involving confi- dia intends to disinvest cutoff price,uptoamax- ught financial bids from and ensure of - S Commuarca ME B30
dentiality issues. 20% paid-up equity capi- imum of certain percen- international property thesetransactions. prscon BUILDING A NATION, NOT JUST ROADS
i Indirect Tax Collection
Normal This Year,

Says Skymet

New Delhi: The Southwest monsoon,
which brings more than 75% of the coun-
try’s rainfall during June-September,
will be normal this year, Skymet Weath-
er, a private weather forecaster said on
Tuesday. GP Sharma, president (meteo-
rology)of Skymet Weathersaid the Long
Period Average (LPA) of the rainfall dur-
ing June to Septentber will be 103% with
an error margin of plus or minus 5%.
“That is the healthy normal,” Sharma
said. He added that thereis60% probabil-
ity of a ‘normal’ monsoon and 15% prob-
ability of ‘abovenormal’ rainfall.

Goyal:eSaNTA

Up12% at %10.71 Lakh Cr

Q GSTKITTY

Net GST collection
B 1as35.48 akh
S crore, 8% lower

than5.99 lakhcrarein

FY20.Revised estimate of

netGST collection for Fy21

was#.15 lakhcrore

OurBureau

WHERE THE BIGGEST
NEWSMAKERS MEET
THEIR MATCH.

When it comes to the biggest and most powerful names, it takes a tougher
voice to extract the elusive truth. Every weekend, India‘s most respected

New Delhi: The government's indirect
taxcollection rose 12% to210.711akh cro-
re in thelast fiscal from 29.54 lakh crore
in FY20, the finance ministry said on
Tuesday, Indirect tax collections inclu-
de GST and non-GST revenues.

The provisional collections represent
108.2% of the revised estimates (RE) of
29.89 lakh crore for FY21, the ministry
said

o

Net ion for
l.he Centre, which include central GST,
integrated GST and compensation cess,

Bo was ¥ 481akh crore,8% lower than¥5.99 - . . A
Platform a Boost 1aikh crore in FY2), Revised estimatoof surpassed eilakh crore for fanuary and journalist Navika Kumar. puts the biggest newsmakers in the hot seat.
for Farmers net GST collection for FY21 was 515 February. The government took several

the. netGST

She draws them out in her unique satirical and critical style without being
abrasive. After all, she commands respect, demands answers and gets it like
no one else.

FRAN

to plug revenue leakages and
collections are 106% of total targeted to reduce fraudulentavailment of input
collection, theministry added. tax cred.ﬁ mcludlng use of artificial in-

“The GST collections 1y af- Iytics and machine
fected in the first half of the financial learning, handes data sharing between
year on account of Covid, However, in direct tax and indirect tax authorities,
the second half, the GST collections re- The steps helped in improving GST
gistered a good growth and collections compliance. As regards customs, net
exceededllakhcrorein eachof thelast tax collections stood at ¥1.32 lakh crore
six months,” thestatement said. inFy21, cnmpamd to 21,09 lakh crore in

March sawanall-timehigh GSTcollec- the previous financial year, thereby re-
tion at 21,24 lakh crore after collections  gisteringagrowth of around 21%.

New Del hi: Commerce and Industry mi-
nister Piyush Goyal Tuesday said ecom-
merce platform eSaNTA for marine pro-
ducts will empower farmers as they will

button viathisportal Launchingthe plat-
form, the minister said it will enable far-
mers to do spot as well as forward sales.
“This website will clearly empower our
farmers with a new and digital solution,
withan additional alternative way of sel-
lingtheirproducts,” Goyal said. —PTT

Enrolments in Informal Workers’
Pension Plan Drop 92% t0 130,000

XLRL “Besides, the policy is
not attractive enough as the
long-term returns on the sa-
vings would actually be ne-
gativewhen indexed with in-

PEAKING

WITH NAVIKA KUMAR"®
ATURDAY: 10 PM | SUNDAY: 10 AM & 8 PM

A top government official

T A top govermment offc
Decline owingtojob e e o

|OSSES and dm in and continue to struggle to

r make both ends meet. “Hen-

Losing Steam

= Unorganised
workers not

i i ce, for them to think, Invest flation. Workers are not fin-
"Ef";";a’;’%m disposableincome s e oy dingitsensi toen-
% 1] L ——___—____ rement monthly pension in rol for the scheme with no
eMelyy - ‘ ; @V;!"ﬂi-“ﬂ"ﬂ future is no longer a priori- immediate returns.”
[ - mesgroup.com

PMSYM, which is a volun-
tary and contributory pen-
sion scheme, guarantees a
minimum monthly pension
of 23,000 toall subscribersaf
tertheageof 60years. Eligib-
le beneficiaries include the
home-based workers, street
vendors, mid-day meal wor-
XKers, head loaders, brick kiln
workers, cobblers, ragpick-
ers and domestic workers
among others in the age
bracket of 1840 years and
drawing a monthly income
of 215,0000r less.

Based on their age, indivi-
duals contribute between
255 and ¥200 per month tothe
schemetill theage of 60anda
matching contribution is
made by the government.

ty,” the official told ET.

Total enrolment so far un-
der PMSYM is barely 4.49
million, or just 1.07% of the
420 million eligible unerga-
nised wnrkers who were its
target gro

After its launch in March
2019, the scheme had enrol-
led about 2,77 million wor-
kers in less than a month by
theendof FY19.

Some experts felt the re-
turns from the scheme may
not be attractive enough for
unorganised workers to in-
vest in, “The one year of the
pandemic has hit the ear-
nings as well as disposable
income of all,” said KR Shy-
am Sundar, professor at lea-
ding management school

New Delhi: Enrolments for
the government's voluntary
retirement pension scheme
for unorganised workers,
Pradhan Mantri Shram Yogi
Maandhan declined sharply
to only around 130,000 in the
year ended March 31 owing
tojob losses and dip indispo-
sableincome.

PMSYM had recorded an-
nual enrolments of about
L59million in 2019-20.

and labour experts
attributed the poor response
to the government's flagship
social security scheme for
unorganised workers to the
impact of Covid-19 outbreak
andresultant lockdowns.

130,000
enrolledin
2020-21
against 1.59
million in
2013-20

dipin
disposable
income

led to poor
enralments
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NOTICE

Notice is hereby given that a meeting of Board of Directors of the Company Is

scheduled to be held on Monday, the 26" day of April 2021 inter alia to consider

2nd approve the Unaudited Financial Results of the Company for the quarter

‘ended March 31,2021.

“The notice of the said meeting filed with Stock Exchanges is available on the

‘Company's website at www.schaeffler.co.in and on the website of Stock
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For Schaeffler India Limited
Date: April 13, 2021 5d/-
Place: Pune Ashish Tiwari,

VP-Legal & Company Secretary
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