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Economy: Macro, Micro & More

OECD PRESENTS FRAMEWORK ON CRYPTO ASSETS TO G20 FINANCE MINISTERS IN WASHINGTON

‘Global Info-sharing Rules Won’t
Legitimise Digital Currencies’

OECD official says framework does not take away sovereign freedom to impose bans

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: The proposed global infor-
mation-sharing framework for erypto
assets doesn’t provide legitimacy to
digital currencies and does not take
away sovereign freedom to impose
bans, an Organisation for Economic
Co-operation and  Development
(OECD) official told ET.

The OECD presented a framework for
reporting crypto assets to the G20 fi-
nance ministers in Washington last
week. The think tank is expected to
soonstart the implementation process
for the proposed Crypto Asset Report-
ing Framework (CARF).

The plan for a global information-
sharing arrangement follows growing
concerns worldwide over opacity in
transactions in crypto assets and a
lack of regulatory oversight of inter-
mediaries dealing in them.

“The CARF is designed to be imple-
mented by jurisdictions to deliver tax
transparency in the Crypto-Asset
market and therefore does not preju-

India Well Cushioned to Face
External Pressures, says Fitch

Expects forex
reserves to remain
robust and CAD to stay
at sustainable levels

Our Bureau

New Delhi: India’s external
buffers appear sufficient to
cushion risks associated with
rapid monetary policy tighten-
ing in the US and high global

dice the decision of jurisdictions to
put in place bans or other limits on
(transacting in) Crypto-Assets,” Phil-
lipKertfs, Head, International Cooper-
ation Unit, Centre for Tax Policy and
Administration, OECD told ET in an
e-mail interaction.

The OECD isalso currently assessing
the implications of the CARF vis-a-vis
jurisdictions that have imposed such
bans. Less than a dozen countries, in-
cluding China, have imposed a ban on
eryptocurrencies,

Kerfs said implementation and infor-
mation exchange dates were vet to be
determined.

The OECD will, as the immediate
nextstep, advance work todevelopaco-
ordinated implementation timeline
for both the CARF and the amended
Common Reporting Standard, he said.

The CARF envisages an automatic
exchange of tax information relating
to transactions in Crypto-Assets in a
standardised manner. It details rules
and commentary that can be trans-

posed into domestic laws to collect in-
formation from a Reporting Crypto-
Asset Service provider envisaged in
the framework.

It defines relevant crypto assets in
scope, transactions, and the intermedi-
aries and other service providers that
will be subject toreporting.

Addressing concerns over increased
compliance, Kerfs said the OECD has
consulted with the Business Advisory
Group throughout the process and the
CARF reflects stakeholder input re-
ceived through a public consultation
process earlier this year

The Business Advisory Group is an
informal group of academics, busi-
ness representatives and consultants
that provides inputs from the business
community Kerfs said, “a major bene-
fit of the CARF is that it offers a stan-
dardised reporting framework that is
aligned with the FATF AML/KYC re-
quirements.”

“Inabsence of the CARF, the industry
would be exposed to a proliferation of
diverging domestic reporting require-
ments, which would undoubtedly lead
tomore onerous compliance burdens.”

FOR 2023-24 RABI MARKETING SEASON

Agri Experts See a Shift to
Wheat, Mustard, Lentils

Prices of these
crops were higher
than MSP last year

Shambhavi.Anand
@timesgroup.com

New Delhi: Farmers will pre-
fer to grow wheat, mustard
and lentils (masur) for the
2023-24 rabi marketing season
as prices of these craps were
higher than their minimum
support price (MSP) last year,
said agriculture experts.

“In Punjab and Haryana,
farmers in the irrigated belt
will choose to sow wheat
while those that fall in thera-
infed area will go for mus-
tard,” said Rahul Chauhan,
director of agri research
firm IGrain India.

While farmers in the eas-
tern areas of Uttar Pradesh
may opt for mustard, the
western region of the state
will likely choose wheat.

Madhya Pradesh farmers
may also prefer to sow mus-
tard and wheat.

The government has increa-
sed the MSF of these crops —
Z10 per quintal for wheat,
500 per quintal for lentils and
7400 for mustard seeds — in-
centivising far-
mers to grow
these. The max- [
imum rate of H
return at the & o
current MSP is
104% for rapese-

ed and mus- hmm
tard, followed incentivising
by 100% for  farmersto
wheat and 85%  growthese
for lentils, a go- crops
vernment state-

ment said Tuesday

The larger increase in the
MSP of mustard and rapese-
ed could also help in the diver-
sion of some wheat to these
oilseeds, said experts. “The
government gave handsome
increases for mustard and ra-
peseed and masoor: Wecanex-
pect some wheat area to be di-
verted to these erops,” former

agriculture secretary Siraj
Hussain said, adding that the
government should ensure
that the landed cost of impor-
ted masoor and substitute
edible oil was not less than
MSP-derived prices.

Chana (gram) is expected to
be the erop of choice in Guja-
rat,although the area covered
could be less than last vear as
chana prices have been low.
The government also has a
huge stock of chana which it
has sold to several states at
discounted prices.

In Maharashtra, farmers
are expected to plant chana.
The area under cotton and
maize may also increase. In
Karnataka, urad and moong
areexpected tobe the crops of
choice. Sowing of rabi (win-
ter) crops begins in October,
immediately after the harvest
of kharif (summer)crops.

Around 4,32,000 hectares ha-
ve already been planted with
oilseeds like rapeseed, mus-
tard and taramira in Rajast-
han, data from the Ministry of
Agriculture showed.
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commodity prices, rating agen-
cy Fitch said on Wednesday.

Fitch sees upside risks to its
forecast India’s repo rate will
peak at 6% in FY24 because of
rates overshooting estimates in
the US, but still sees domestic
factors primarily driving the
Reserve Bank of India’s cur-
rent monetary policy tighten-
ing. It said, “there is a signifi-
cant chance of rate hikes in the
US beyond those inour assump-
tions, which could put further
downward pressure on the ru-
pee and increase imported
price inflation.”

The Indian currency slipped
to arecord low of Rs83.01tothe
dollar on Wednesday before
closing at Rs82.99,

Fitch said reserve cover “re-
mains strong” at about 89
months of imports in Septem-
ber which ishigher than during
the “taper tantrum” in 2013
when it was about 6.5months.

“The strong cover gives au-
thorities the scope to utilise re-
servestosmooth over periodsof
external stress,” the rating
agency added. “The RBl recent-
ly reiterated that it does not
have a target level for the ex-

change rate, but we expect the
authorities will continue to use
reserves to manage exchange-
rate volatility” Fitch said.

FOREX RESERVES
The country's foreign ex-
change reserves will remain
robust, and its current ac-
count deficit is expected to re-
main at sustainable levels,
limiting any risk to India's
sovereign rating from exter-
nal pressures, Fitch said in a
statement from Hong Kong.

“India’s foreign reserves fell
by almost USD101 billion in Ja-
nuary-September 2022, but are
still large at around USD533
billion,” the rating agency
said. It attributed the decline
in reserves to valuation ef-
fects, a widening current-ac-
count deficit, and some inter-
vention by the Reserve Bank of
India (RBI) to support the Indi-
an rupee’s exchange rate.

“The RBI has attributed
abouttwo-thirds of the decline
tovaluation effects,” it said.

Public finances remain the
key driver of the rating and
are only modestly affected by
these developments,

said, pointing out India is “rel-
atively insulated from global
volatility due to the sover-
eign’s limited reliance on ex-
ternal financing.”

“India’s reserves are four
times its external debt which
is favourable than its emerg-
ing market peers,” said Sakshi
Gupta, principal economist at
HDFC Bank, adding that the
RBI hasmany toolstoshore up
the reserves.

CURRENT ACCOUNT DEFICIT
Fitch expects India’s current
account deficit at 3.4% of
gross domestic product (GDP)
inthe current financial year. [t
was1.2% of GDPin FY22.
Madan Sabnavis, chief econ-
omist at Bank of Baroda ex-
pects India’s balance of pay-
ments to continue to be pres-
sured this year.
While a high CAD of 3-3.5%
would not be a worry under
normal times due to capital ac-
count support in the past, Sab-

Quarter Ended Year to Date Year ended
f‘l;. Particulars Sep 30, 2022 jun 30, 2022 Sep 30, 2021|Sep 30, 2022 |Sep 30, 2021 |Dec 31, 2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I |Income
(a) Revenue from operations 17,564.3 17.488.3 14,875.8 50,727.7 40,3729 55,605.1
(b) Other income 231.6 162.0 157.5 594.1 505.9 7138
Total Income 17,795.%9 | 17,650.3 15,033.3 51,321.8 | 40,878.8 56,328.9
2 | Expenses
(a) Cost of materials consumed 7.515.9 7.187.4 6,127.4 21,2305 17,0835 22,7554
(b} Purchases of stock-in- trade 4,201.2 3.890.3 39793 11,913.5 10,701.7 14,200.2
() Changes in inventories of finished goods, stock-in-trade and work-in-progress (650.1) (85.8) (802.5) (1,562.4) (2,462.T) (2,331.7)
(d) Employees benefits expense 1,091.3 1,08%9.4 997.1 32244 12,9576 39522
(e} Finance costs 8.5 9.3 9.9 26.2 8.0 36.7
(f} Depreciation and amortisation expense 517.1 5127 496.1 1,534.7 |, 4594 1,971.1
(g) Other expenses 22163 2,189.7 1,929.7 6,430.0 5,248.7 73136
Total Expenses 14,900.2 | 14,793.0 12,737.0 42,796.9 35,0162 47,897.5
3 | Profit before exceptional items and tax (I - 2) 2,895.7 2,857.3 2,296.3 8,524.9 5,862.6 8,431.4
4 | Exceptional items (refer Note 3) - 149.8 - 149.8 - -
5 | Profit before tax (3 + 4) 2,895.7 3,007.1 2,196.3 B,674.7 5,862.6 8,431.4
6 | Tax expense
(i) Current tax 748.3 770.3 601.5 2,206.7 1,524.2 2,187.0
(i} Deferred tax charge / (credit) (6.2) (20.7) (13.3) (14.3) (46.4) (46.8)
7| Profit for the period / year (5 - 6) 21536 | 22575 | 17080 | 64823 | 43848 | 62912
8 | Other comprehensive income
(i} ltems that will not be reclassified to profit or loss 531 78 9 106.4 136 (31.9)
(i) Income tax relating to items that will not be reclassified to profit or loss (13.4) (2.00 (0.7} (26.8) (5.9) 8.0
Total comprehensive income for the period / year (comprising profit and other
comprehensive income for the period / year) (7 + 8) 2,193.3 2,263.3 1,710.3 6,561.9 4,402.5 6,267.3
9 | Paid-up equity share capital (face value of T2 per share) 326 3126 3126 3126 3126 3126
10 | Other equity 36,224.1
Il | Earnings per equity share {of T2 each) (not annualised) refer Note 2
(a) Basic (in ) 13.8 14.4 10.9 41.5 28.1 403
(b) Diluted (in 7) 13.8 14.4 10.9 41.5 28,1 40.3
Segmentwise revenues, results, assets and liabilities.
The Company has reported segment information under two segments i.e. ) Mobility components and related solutions and 2) Others.
Quarter Ended Year to Date Year ended

GST Council to
Meet Before

Mid-November

Press Trustof India

New Delhi: The GST Council is likely to meet
in the first half of November to discuss the re-
ports of the panel of ministers on setting up
GST appellate tribunal and levy of tax casinos
and online gaming, anofficial said.In addition,
the status on the much awaited full report of
the committee tasked with rationalisation of
GST rates may also come up for discussion at

the 48th Council meeting in Madurai.

Even if the report, which is to look at
mergerinGSTslabthatmayresultinprices
of some goods and services going up, is pre-
sented, it is unlikely to be acted upon by the
GST Council in view of high inflation. The
GoM on rate rationalisation set up on Sep-
tember 24, 2021 was originally due to submit
itsreport within two months. The panel has
got subsequent extensions since then. The
Council, in its last meeting in June, had giv-
en the GoM time till September to submit a

full report.

MSMEs can Avail Non-tax Benefits ||°

Even After Re-classification: Min

Our Bureau

New Delhi: The government
on Wednesday said micro,
small and mediumenterprises
(MSME) will continue to avail
all non-tax benefits in their re-
spective categories post re-
classification for three years,
inamajor relief for the sector.

The MSME ministry notified
that in case of re-classification
in terms of investment in
plant and machinery or equip-
ment or turnover or both, and
consequent re-classification,
anenterprise shall continue to
avail of all non-tax benefits of

the category it was in before
the re-classification for three
vears from the date of the such
upward change.

“This decision has been taken
after due deliberations with
MSME stakeholders and is in li-

various government
schemes, including public pro-
curement policy and delayed
payments.

October 18, 2022

navis saidl two concerns re- Particulars Sep 30, 2022 jun 30, 2022 [Sep 30, 202 1|Sep 30, 2022 |Sep 30, 202 |Dec 31, 2021
5200 - EAERIgR Wil g, 241 Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
ing due to inflation and capital
flows which are expected to A | Segment Revenue (Net revenue / income)
Fiteh  slow down. (a) Mobility components and related solutions
Automotive Technologies 7.170.5 6,794.9 56000 | 20,059.6 16,188.2 21,8605
= - Automaotive Aftermarket 1,505.9 1.492.5 1,450.8 4,245.| 34%:.8 5,018.7
VEdanta Unlt WIns Industrial 33532 | 3,530 | 26450 | 93659 | 75662 | 113246
- Exports & Others' 2,079.7 1,860.0 1,293.7 5,897.3 3,830.5 5.646.1
Bld for coal Block Sub total (a) 14,109.3 | 13,300.4 | 10,9895 | 39,567.9 | 31,081.7 | 43,849.9
N . (b) Others
in Chhattlsgarh Automotive Technologies . : : : 1 4
Automotive Aftermarket - - - - = -
Industrial 27054 3.253.2 34216 B8,955.6 81034 10,241.6
Press Trust of India Exports & Others' 749.6 9347 463.7 2,204.2 1,187.8 1,513.6
Sub total (b) 3,455.0 4,187.9 3,886.3 11,159.8 9,291.2 11,755.2
New Delhi: Vedantaon We(lincsday saidthat (©) Total Revenue
;}f E\Eﬂ ;ﬁ?il:;a};i? ':1‘:?1‘; g:}‘;g’rl)glﬁo\f St;%{;;;ﬁ);t Automorive Technologies 7,1705 | 67949 | 56000 | 20,059.6 | 16,1882 | 21,8605
successful bidder for the mine during the Automotive Aftermarket 1,505.9 1,492.5 1,450.8 4,245.1 3.496.8 5.018.7
fourth round of commercial coal mine auc- Industrial 6,058.6 6,406.2 6,067.6 18,321.5 15,669.6 21,566.2
tion conducted by the government. Exports & Others’ 2,829.3 2,794.7 1,757.4 8,101.5 50183 7,159.7
“The coal block is an optimal fit for Baleo, Revenue from operations (a+b) 17,564.3 | 17,4883 | 14,675.8 | 50,727.7 | 40,3729 | 55,605.1
,gwen 'H'S logistical location,” Vedanta said B | Segment Results (Profit before unallocable income, finance costs, exceptional
in a filing to BSE. Once operational, the ;
mine will provide fuel security, enhance Akerns: and ) _
power availability, and further strengthen Mobilicy components and related solutions 2,019.7 1,942.8 1,470.2 5.892.4 3.854.1 5,837.8
Baleo's operations and performance. Others 652.9 7al.8 678.5 20646 |,530.6 1,906.5
The block has estimated reserves of 900 Total profit before unallocable income, finance costs, exceptional items and tax 2,672.6 2,704.6 2,148.7 7,957.0 5,384.7 7,744.3
million tonnes. . Less : Finance costs 8.5 9.3 9.9 26.2 28.0 36.7
Balco was incorporated in 1965 as the first Add : Unallocable Income 2316 162.0 157.5 594.1 505.9 7238
public sector underta‘k}ng in the country. Add; Exeaptionsl items {refée ot 3) . {498 _ id9s _ _
In 2001 the Centre disinvested 51 per cent i Sap - :
shares of Bharat Aluminium Cempany Profit before tax 2,895.7 3,007.1 2,296.3 8,674.7 5.862.6 8,431.4
(BALCO) to Sterlite Industries, a subsidi- C |Segment assets
ary of Vedanta. The remaining 49 per cent Mobility components and related solutions 2) 32.313.0 31,3367 27,284.7 32.313.0 27,284.7 27,438.5
iswith the Centre. Others 53110 | 55526 | 45838 53110 | 45838 41494
Unallocated 17,209.6 | 15,9851 15,582.7 17,209.6 15,582.7 17,374.8
Total assets 54,833.6 | 52,874.4 | 47,451.2 | 54,833.6 | 474512 | 48,9627
Segment liabilities
Mability components and related solutions 10,135.1 10,071.5 8,875.6 10,1351 88756 8,803.6
Others 2,612.0 2,781.4 2,3928 26120 13928 2,082.5
Unallocated 1,487.8 1,616.2 1,509.9 1,487.8 1,509.9 1,539.9
Total liabilities 14,234.9 14,46%.1 12,778.3 14,234.9 12,778.3 12,426.0
ne with the Atmanirbhar Bha- E |Net capital employed 40,598.7 | 38,405.3 | 34,6729 | 40,598.7 | 34,6729 | 36,536.7
?’iﬁ Abhiyan,” the ministry said " Export & Others mainly includes exports to group companies, scrap sales and other operatingincome
D}.a‘glmemem‘ el " Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility selutions and related components’ and hence has been disclosed as a segment asset under
Landmark Decision: thatreportable segment,
MSMEs on upgradation and Notes:
consequent reclassification, I Theabove financial results for the quarter and nine months period ended September 30, 2022 were reviewed by the Audit Committee at their meeting held on October |8, 2022 and
gl.:at non-tax bepeﬂt‘s for a pe- approved by the Board of Directors at their meeting held on October |8, 2022. The statutery auditors have performed limited review on above financial results for the quarter and
riod of 3 years from the date of nine months period ended September 30, 2022.
uu_wl‘?'rd change,” the ministry 2 Pursuanttothe approval of the sharehelders accorded vide postal ballot conducted by the Company dated December 19, 2021, each equity share of face value of T10/- per share was
sa:ld Inatweet. . ) subdivided into five equity shares of face value of T2/- per share, with effect from February 9, 2022 (Record date). Consequently, the basic and diluted earnings per share have been
Earlier, an gntcrprlse was ,Ed' computed forall the periods presented in the financial results of the Company on the basis of the new number of equity shares in accordance with Ind AS 33 - Earnings per Share.
lowed to avail non-tax benefits : ; : : : :
for one year from the date of 3 Consequenttoth alapprmrals recewer.f frorl'n the E_m:lird of Directors gf the (:Iompla.ny atits meeting held on Mlay 23,2022, th‘e company has entered into a t:usnnesstralnsfer agreement
TR on June 29, 2022 with CATEMSYS India Private Limited and has sold its Chain Drive business under Automotive Technologies segment by way of a slump sale on a going concern basis
m{:lasmﬂcatmr{. N foralumpsum consideration of ¥294.2 million. The gain on sale of business amounting to T 143 8 million has been recognised as an exceptional item in the above results,
Non-tax benefits include tho- ) : : :
se of 4 Figures of previous periods have been regrouped/rearranged where ever considered necessary

For and on behalf of the Board

Harsha Kadam
Managing Director
DIN: 07736005
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(Amount in X million except per share data)

Quarter Ended Year to Date Year ended
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4 Figures of previous periods have been regrouped/rearranged where ever considered necessary

3 Consequent to the approvals received from the Board of Directors of the Company at its meeting held on May 23, 2022, the company has entered into a business transfer agreement
on June 29, 2022 with CATENSYS India Private Limited and has sold its Chain Drive business under Automotive Technologies segment by way of a slump sale on a going concern basis
for alumpsum consideration of ¥294.2 million. The gain on sale of business amounting to ¥ 149.8 million has been recognised as an exceptional item in the above results.

For and on behalf of the Board
Harsha Kadam

Managing Director

DIN: 07736005

Sr. . Sep 30, 2022 jun 30, 2022 (Sep 30, 2021|Sep 30, 2022 (Sep 30, 2021 |Dec 31, 2021
No. Particulars -
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited ¢ ‘mﬁaﬁ aa -brﬁ q Q:Rﬁw mma-ia'-} Fl'q'ﬁiﬁl E Eh—{aam’ ’
I |Income O HRTRYTeTeRHTCRe ST AT IS AR 382 ¢ ST 2SI elfervefre 23d TTe. bl
(a) Revenue from operations 17,564.3 17,488.3 14,875.8 50,727.7 40,372.9 55,605.1 NS A > : : :
b) Other i P 316 620 i o4 1 059 e HefAehie afeet ST Hied (Fied) feiTh R4/20 /3030 sl HTEUT ATl . AR Tl
'(I'o)tal I::;:::me 177959 | 176503 | 150353 | 513918 | 408788 | 563289 TATRTTAT AfEetl BHT SRR dTeqid 9129 U SUATd 31Tt o HR A1 TaTsd Jieuiighd ShORATHT FRuaTd
2 | Expenses . . .
(a) Cost of materials consumed 75159 | 7,874 | 61274 | 21,2305 | 17,0835 | 22,755.4 A = fofell T 7 <1 SISO S8 0T STRETs BId. A, Wefier 3 et 2 2 ror siae
(b) Purchases of stock-in- trade 4201.2 3,890.3 3,979.3 11,9135 | 10,701.7 14,200.2 SFRTTUEA Thehy Tohel BHT ST S, T Jeiel Fafieh T Wikeled TR 319/ Hef-ehl T FI0ATd el 37
(c) Changes in inventories of finished goods, stock-in-trade and work-in-progress (650.1) (85.8) (802.5) (1,562.4) (2,462.7) (2,331.7) T ST AR FHesfarerel el .
d) Employees benefits expense 1,091. I, . 7.1 ) X ,957. ,952. [ RS
ploy fits exp 0913 089.4 99 3,224.4 2,957.6 3,952.2 TEFTRYTITSRATRT a1 e e Jealais! T 5. ¢, R ST 3 09T TeTel 37Ted o
(e) Finance costs 8.5 9.3 9.9 262 28.0 36.7 TEUTH HISORATS! T AT =R ofes QUaTd STTeTet! el T, Tieai= ot Jehi=n et swem stean
(f) Depreciation and amortisation expense 517.1 512.7 496.1 1,534.7 1,459.4 1,971.1 TEUITE ST, TSl Jol dTeciolel] STHeaH ShEeiarhe hiel AIfedl Wd el 3fed. Greiel T
(g) Other expenses 22163 | 2,189.7 | 19297 | 64300 | 52487 | 73136 TSl GETed o BH WU Fegeh SHE 2. 03/22 /3033 WEHd HEX BH WO S AR, S GEet
Total E 14,900.2 14,793.0 12,737.0 42,796.9 35,016.2 47,897.5 HefareEt
3 P:o;flit ::fi::eesxceptional items and tax (I - 2) 2,895.7 2,857.3 2,296.3 8,524.9 5,862.6 8,431.4 ﬁw@wﬁw m;.m :l'lﬁm, o W@WWWW S aﬁwwmgﬁ = ferata Wﬁgﬁﬁgﬁaﬁ FEAT A 311%,
4 | Exceptional items (refer Note 3) — ,|49.s — ' I49.8 — — e - & o ar )
£ ' ' T 1 SR e Wetiel Gt Fesfevad 3, 1 @i i 03/27/2033 T TE 39 B W
5 | Profit before tax (3 + 4) 2,895.7 3,007.1 2,296.3 8,674.7 5,862.6 8,431.4 N .
6 | Tax expense SIS T ST ST FRITCTaT BTefiel FHg TR HHel JUFET T STT9v Tefchared FReredl
~ e~ o
(i) Current tax 748.3 770.3 601.5 2,206.7 1,524.2 2,187.0 el BecqT=AT ThHYshl § % HARITh {&RH ONII!?ld chte IR To[ITSI T&RH 9Id ﬁaﬁﬁ EICHREITT 31\—3%
(i) Deferred tax charge / (credit) 6.2) 20.7) (13.3) (14.3) (46.4) (46.8) I R, T 01 HEFATRACAherIoR shelcl iUl AT Tergefi- T shUoad hreeee Hehmd
7 | Profit for the period / year (5 - 6) 2,153.6 | 2,257.5 1,708.1 6,482.3 | 4,384.8 | 6,291.2 F. T T HeaT STIUMITEG, A ot SHIFRR HraTa! Hoand J5ct, e g samet.
8 | Other comprehensive income 3. . TneAts @ 3. TneAts 3. enweAts T
(i) Items that will not be reclassified to profit or loss 53.1 7.8 2.9 106.4 23.6 31.9) = =
(i) Income tax relating to items that will not be reclassified to profit or loss (13.4) (2.0) 0.7) (26.8) (5.9) 8.0 - . -
Total comprehensive income for the period / year (comprising profit and other TehedTel A1 : TSR .. ¢8R (B)+:3(W)
comprehensive income for the period / year) (7 + 8) 2,193.3 2,263.3 1,710.3 6,561.9 4,402.5 6,267.3 2 | 3TN Hacd Hiesa | Q | e ;@'Tﬂ—d IE | |
To E’;‘:::[;:jil;;ty share capital (face value of 2 per share) 312.6 312.6 312.6 312.6 312.6 — ;;i? THEUT T : TSUER WA, Qo83 2&31(‘5)+2\931(‘5)+ 2\93(‘3)+ 2431(ﬁ)+ua(\5)
Il | Earnings per equity share (of ¥2 each) (not annualised) refer Note 2 R fArem eH s R ST wfe =R 2 FAN F. SR
(a) Basic (in ) 13.8 14.4 10.9 41.5 28.1 40.3 % T adie 9 u g1 gfeF 3teere
b) Diluted (i 13.8 14.4 10.9 41.5 28.1 40.3 .
(b) |‘ute (in — YeheUTel A : TSUE .7, L0831 QR&/ 3
Segmentwise revenues, results, assets and liabilities. - -
The Company has reported segment information under two segments i.e. |) Mobility components and related solutions and 2) Others. kS | T ferearTer T | R | Hfer ¥ elIST e | 3 | ST SIS TR
Quarter Ended Year to Date Year ended TeheUTel ATE : TSE g. |, 3‘{(‘3)+Xo(ﬁ)
Particulars Sep 30, 2022 jun 30, 2022 (Sep 30, 2021|Sep 30, 2022 |Sep 30, 2021 |Dec 31, 2021 H G 21 et T-;roﬁ Q RiiGH :|'|'P|'QT q@gﬁ 3 S Eeitdl aﬁi
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited % qrt S B 4 orrelt YerTST FHeoft & ﬂ=ﬁﬂ1 THER HES
A |Segment Revenue (Net revenue / income) © AT TiiE e ¢ = wfarm R ] ST 1T SHSTe
(a) Mobility components and related solutions e N ; ot S
Automotive Technologies 7,170.5 6,794.9 5,600.0 20,059.6 16,188.2 21,860.5 Re hili 2R R kSl -
Automotive Aftermarket 1,505.9 1,492.5 1,450.8 4,245.1 3,496.8 5,018.7 23 == remh g ¥ | AP ereie e | Ry e T
Industrial | 3,3532 | 3,153.0 | 26450 | 93659 | 75662 | 113246 . S S T 2o PRTY 2 s AT TR
Exports & Others' 2,079.7 1,860.0 1,293.7 5,897.3 3,830.5 5,646.1 .
Sub total (a) 14,109.3 | 13,300.4 | 10,989.5 | 39,567.9 | 31,081.7 | 43,849.9 28 e AT H Re i erqet 2 T oA Hifes
(b) Others R feran TR ST 3 wTelt giem B g R e
2“‘°m°t?"e Z‘Thmbfes ) ; ; - ; - R4 T H ST Re | R TOWE SRR | e | RN Tl Hee
utomotive Aftermarket - - - - - -
Industrial 2,705.4 | 32532 | 34226 | 89556 | 81034 | 102416 R¢ e AT TR R} |l T 20 MIRARCTR Sl
Exports & Others” 749.6 934.7 463.7 2,204.2 1,187.8 1,513.6 32 T JEIY TES R IO qFRME Hieles | 33 | TS AR SEE
(Sl;th:tilllR(b) 3,455.0 4,187.9 3,886.3 11,159.8 9,291.2 11,755.2 3% Ha T HIfRy 3y | forsmet wriaRe T | 38 T AT m
c) Total Revenue -
Automotive Technologies 7,170.5 | 6,794.9 5,600.0 | 20,059.6 | 16,188.2 | 21,860.5 Y feremeR et Fisies 3¢ T feid e R iehl o e
Automotive Aftermarket 1,505.9 1,492.5 1,450.8 4,245.1 3,496.8 5,018.7 %o TS THRI HER ¥R ETt R MICANTIR %R A TEFTS
Industrial , 6,058.6 6,406.2 6,067.6 18,321.5 15,669.6 21,566.2 T 9 TS T, wo/u Tz . §
Exports & Others 2,829.3 2,794.7 1,757.4 8,101.5 5,018.3 7,159.7 " -
Revenue from operations (a+b) 17,564.3 | 17,488.3 | 14,875.8 | 50,727.7 | 40,3729 | 55,605.1 2 TSR ST 1 SIS HITHS GH 2 I T e
B |Segment Results (Profit before unallocable income, finance costs, exceptional % T 3T Hioes e foAE R g Y Hie 1 et
items and tax) . .
© T fieher 3 Tt et | EseRICEEER
Mobility components and related solutions 2,019.7 1,942.8 1,470.2 5,892.4 3,854.1 5,837.8 -
Others 652.9 761.8 678.5 2,064.6 1,530.6 1,906.5 2 e e SR 22 RS o R 2R REAUNSUREIN
Total profit before unallocable income, finance costs, exceptional items and tax 2,672.6 2,704.6 2,148.7 7,957.0 5,384.7 7,744.3 23 UM ITH ST V¥ YR =5hid & EE) T TR @™
Less : Finance costs 8.5 9.3 9.9 26.2 28.0 36.7 .
eﬂriaqgvla% 9 STHITY 3 fqalﬁsailé
Add : Unallocable Income 231.6 162.0 157.5 594.1 505.9 723.8 28 - i il - 3¢
Add : Exceptional items (refer note 3) - 149.8 - 149.8 - - 2R ST T RIS Ro STTRRT HEHT RS B3 I ww
Profit before tax 2,895.7 3,007. | 2,296.3 8,674.7 5,862.6 3,43 1.4 ? Q ]:I'ga HIR q’{é’gﬁ ?3 ‘,g'rﬂ?n ﬁ:n’qq; ﬁ]ﬁ; ?X ES G :E.[ SEd
C | Segment assets y y
Mobility components and related solutions 2) 323130 | 31,3367 | 27,2847 | 32,3130 | 27,2847 | 27,4385 ™ IR e T R | SRR e | R T S
Others 53I11.0 5,552.6 4,583.8 5311.0 4,583.8 4,149.4
Unallocated 17,209.6 15,985.1 15,582.7 17,209.6 15,582.7 17,374.8 e TMEH 3T 93107 R erar T SR 30 AT 3T e
S ';otal assteliis b‘rt' 54,833.6 | 52,874.4 47,451.2 54,833.6 47,451.2 48,962.7 39 T s T 33 Rttt a@rﬂ FES 33 ST A9 TS
egment liabilities - 5 -
Mobility components and related solutions 10,135.1 | 10,0715 88756 | 10,135.1 8,875.6 8,803.6 ¥ ErCEH SR e Ei 1 A Hehe 2" 211 Bt T
Others 2,612.0 2,781.4 2,392.8 2,612.0 2,392.8 2,082.5 3 ForTT A 2 3¢ | TN TUEd weRm | 3R e S AT
Unallocated 1,487.8 1,616.2 1,509.9 1,487.8 1,509.9 1,539.9 g S S
' ’ ' ' ' ' %o Yefiohm TRE TR | ¥ | o e deeER | R | wfEe SR e
Total liabilities 14,234.9 14,469.1 12,778.3 14,234.9 12,778.3 12,426.0 ? ? i3
E |Net capital employed 40,598.7 | 38,405.3 34,672.9 40,598.7 34,672.9 36,536.7
¥ 3TN ST STTerel % ST o0 &fiEFR. | % HRH T TS
" Export & Others mainly includes exports to group companies, scrap sales and other operating income ? " h kil
? Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components’ and hence has been disclosed as a segment asset under & B9 ST S %9 3Tk forasft wr ¥l Fret! He STeht
Notee 2t eportable segment. %] a1 S o | RS T AEER | 4R | IS AT TS
| Theabove financial results for the quarter and nine months period ended September 30, 2022 were reviewed by the Audit Committee at their meeting held on October 18,2022 and uR TN VR 2 42 a1 At serE WY SHEOT] TeTITE BT
approved by the Board of Directors at their meeting held on October 18, 2022. The statutory auditors have performed limited review on above financial results for the quarter and - PN o it By
nine months period ended September 30, 2022. a4 qe ; Ts 48 2 s i s SN
2 Pursuantto the approval of the shareholders accorded vide postal ballot conducted by the Company dated December 19, 2021, each equity share of face value of 10/- per share was W TR T WY 4R oI BHig T2ag g0 e srgad H’l&éﬁi
subdivided into five equity shares of face value of I2/- per share, with effect from February 9, 2022 (Record date). Consequently, the basic and diluted earnings per share have been . P EE .
computed for all the periods presented in the financial results of the Company on the basis of the new number of equity shares in accordance with Ind AS 33 - Earnings per Share. &% Suel Si5ehid hivlos &R IRl T2
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