Economy: Macro, Micro & More

Green Signal for
Vadhavan Port, to
be Soon Taken up
by Cabinet: Sonowal

New Delhi: The
VadhavanPorthasrecivedonvy
ronment Ministry's nod and it

‘soon be sent for Cabinet
approval according to_Ports,
Shipping, and Waterways Mini-

AS INDO-PACIFIC ECONOMIC FRAMEWORK COMES INTO FORCE NEXT WEEK...

India Plans to Designate Rare Minerals,
Pharma, Electronics as Critical Sectors

INTHE WORKS Move aims to secure them against any future supply chain disruption

King tojournalists in New Delhi,
hesaidthat a final approval from
the Cabinet Committee on Eco-
nomic Affairs (CCEA) will soon
be obtained. The Project Invest-
‘ment Board (PIB) - which prece-
Ges  cabinet approval fo lrge
infrastructure projects - appro-

Joets Ltd. (VPPL)isaspecial pur-
pose vehicle (SV) with 74
ke of Jawaharlal

New Delhi: India is eyeing desig-
nating rare earth minerals, elec
tronics and pharmaceuticals as
critical sectors to secure them

st any future supply chain
disruption.

The move comes ahead of the
Supply Chain
mentof the l4-member Indo-Pac
ic Economic Framework (IPEF)
coming intoforce next week

s per the agreement, the mem-

Maharashtra Maritime Board
re investment,
m 976 crore will be invested by
SPV in infrastructure and
W7 2dcroreisexpectedfromthe

ical sectors and key goods for
cooperation up to 120 days after
the date of the entry into force.
The agreement will come into
force on February 24,2024,

IPEF Supply Chain .
Resilience Agreement to
‘come into force on Feb 24

need to identify sectors | m
for supply chain security
= India mulls pharma,
electronics, crtical

R\

ing40% of theglobal gross domes-
nd 28% of the global

trade ingoods and services.
As per the official, a structured
mechanism is being identified to

‘in-principle’"approval for the
poxtwasgivenby theUnioncabl

ary 2020. The 245
nillion. twenty-foot cquivaient
units (TEUs) capacity port will
primarily be handling contai

and industry

Supply Chain Resilence %zua

Talks on with
industry, worker
organisations, civil
soclety

Supply Chain
‘Council, Emergency
being set up

and facilitation of opportunities
for investment in businesses that

“respect labour rights”.

Oiticials said that a mult stake-
holder task force comprising ex-
perts from academia, indust
civil society and workers® associ-

tions to make recommendations

on critical sectors

= important for In-
Response Network Member dia to propose to
nationshave  other IPEF mem-

‘The Economic Times, Pune, Saturday, 17 February 2024

NFRA First Annual
Inspection of Key Audit
Firms to Start by April

Regulator to gauge Big Five's compliance with

suggestions made in its

Banikinkar Pattanayak

New Delhi: The National Financi
alReporting Authority (NFRA) will
Initiate the first annual inspection
y audit fir the
Big Five—latest by April, focussed
on their processes and standards
adopted, people aware of the regu.
lator’s thinking told ET.
The regulator will also gauge the

Dec 2023 reports

Weare
et to take 3 call on the sectors,
saidanofficial

IPEF has 14 members, including
India, Australia, theUS, Japan, Fi-
ji, South Korea, New Zealand, Sin-

toidentify bers, is also in the -
aitialsecors  orks The PEF s | - Big Five'scomplianco with he s npections o asess procesees,
TORN sl aimtured s el audit standrd
ply chain council, the supply ingtotrade,supply | cienciesintheirwork processes, in Gauge if | Review of
chaincrisisresponsenctworkand o120days  chains, clean econ on-audit services that earlier | non-audit
the IPEF labour rights advisory aftercoming ~ omy and fair econ- | theyprovidetothesamecompanies suggestions | services
oard. Intoforce omy (issues such of which '.hr.'y are the statutory au- adopted by | provided to
The proposed advisory board, c ditors, one: auditors | same clients
comprising government, worker ~ ruption). Indiahasjoinedallthepil- | It will selgct some other auditors  Focus on falks between auditors
and. suployer 2Rl for i ased  and auit panels of listed firms
and a subcommittee composed of on certain “risk-based parame-

cyresponsenetwork
lit

Legal Scrubbing Process of Pil-
laz i1 (Clean Economy), Pillar IV

e membe.s. the IEF Supply
Chain Agreement contemplates

Fp (Fair y) and Agreement
n of labour ngms In onIPEFarounderway.

their supply chain

ters” that it's finalising by using
lata analytics, ET haslearnt.
Moreover, the regulator will lay

whether the auditors

the establishment of three new

of three out of five Nifty-500 com-
paniesas of March 2023, according
toaprimeinfobase.comro

nce the regulator wraps up its
inspections, it will give the audit

rs.—Our Burea gapore and Thailand, represent- pp! sustainabl have effecti
wlth lheAudllLulnlnllleLS of listed

H ’y . " The heightened regulatory scru-

India Proposes Authorised Capital of FCIHiked 1y helghlenad soglatory sory

What Trend is the Declining
Unemployment Rate Hiding?

Urban jobless rate fell to its lowest level in over four years
in Q3FY24. But instead of cheers, it has raised concerns

Ishaan Gera

from July to June, whereas rate_declined to 65% in
the government recently’ Y21 compared with 7.2%
the2istqu- in

Lower Cost
of Cross-border

NEW DELHI: The central governmenthasin-
creased authorized capitalin the Food Corpo-
ration of India (FC)

low not just the letter but also the
spiritof law”, hesaid.
It willbolster the audit and acco

F views o s Tndine before
king the reports public.

Such a move by the audit watch.
log would be in sync with global
bt practices The blic Compa:

a has pro-  ~SHAMBHAVIANAND

posed a work programme at
to lower the cost of
cm:a boldr.r remittances to

Urban rate
declined toits lowest level in
ur years to 6.5% in

he October
to December 2023 period. The

‘male
linedtoB % froms.
reas t

In a submission made Tues-
day, i

o 221,000 crore, accordingtoa food ministry curbing corporate fnuds an(l up
Remittances at WT0 Y
erl . afa a
SRt The Big Five-EY, Deloitte, KPMG,
Kirtika Suneja o PwC and Walker Chandiok & Co-
2750 crore annually,” said a senior FCI official dominate the Indian audit ecosys-

he US.for Intance, me;-cc\scach

public accounting firm either an-
Rually or once in three vears, de-
pending on the number of compa-
nies theyaug

NHAI Removes Paytm as Acquirer Bank

8FY24, according to the la-
testquarterly Periodic Labo-

g2
o
=<
4
B
88
3 o

plains the indicators PLFS
tracks and why even falling
urban unemployment may
beacauseof concern.

Whatis the Periodic Labo-
urForce Survey

The periodic I'|hm|r foree
survey

arly 45,000 households com-
prising around 170,000 indivi-

65%.
urban areas for

17 by the National Samnl-
Survey Offcoof thaminisiey
of statistics an
implementation to replace
the annual employment and

unemployment survey, based ~ ding
of

res, PLFS
force participation. worker
population ratioan

tionof workers in broad emp-
Ioymentcategoriesandaccor-

also tracks labour emplo

employed cat

Female labour force
participation shot up to 25%
eachquarter; estimatingemp- ~for people ag
loyment and unemployment
indicators.

ET EXPLAINER

What does PLFS track?

and male labour force partici-
ation_ina
1rom73.3% in Q3FY23.
Whyis thereaproblem with
Selingamemplogent?
el

ent hae been
by arise in people in the self-

ved categ
went up to 406% in Q3FY24
from 39.6% in the

to 58% from

ve, | payments

reased to 741%

the means to achieve cheaper,
faster and more transparent
and accessible cross-border
including _rem
tances is “promoting interop-
erability and interlinkages of

Vogimaseth
it- | New Delhi: The National Highways
Authority of India (NHAI) has decided

yments Banks

digital payment infrastruc- | with other nine authorised banks to
tures including fast payment | functionas an acquirer bankat the na-
systems” mittay tional
is an issue v en rais. S uaLEATk s anser s
ning unemploy- | - ing. There is also a Sustaina- ial institution that processe:
Goal on | paymentsat
this,” of the
ory,which 3
oreduce in-
ie third quar- equality within and among The move is aimed —
ferof Y23 Within theself- | - countris ndia s at ensuring that the Paytm
ry, the pro- | - cause the global average cost | entire toll collec- Payments

authorised

on the
thetask forceonemployment,

and UTs.

10an of NITL Asyog Arvind
Panagari
The Sirvey has two oo
ents: anannual  survey,
Which tngorporates the re
s
Veys and a quarterly survey
which recors the resulis
arvey the resis
of whichare usually madeav.
ailableby the next quarter.
The annual survey runs

toll plazas

The
by the Indian Highways Management
Company under NHAI and being con-
sidered for roll-over from Paytm Pay-
nts Bank, include Axis Bank, HDFC
Bank, ICICI Bank, IDBI Bank, IDFC
First Bank and Kotak Mahindra Bank,

Paytm Pay
bothissuer

o ndustry o work oronel Beoplecipioyonns | for sondleg remitmces s | don ecoeystom 16 ahassl -
tat 18%, more than twice the | notimpactedacross  247tollplazas rification issued by the Reserve Bank.
up106.7% froms5.9% earlier: SDG target. TheSDGgoalisto | these plazas after contribute India’s average daily toll collection
For the quarterly While the proportion of | reduce to less than 3% the | February 29, a per-  roughly1%to stands at 2190 crore and Paytm Pay-
estimates are calculated ba- men as regular wage wor- | transaction costs of remit son familiar with the totaltoll managed
cckly sta th r- | tances and eliminate remit- | the move told ET. ol contribute roughly14% to the total toll
tionof @ | tance corridors with costs | The acquirer bank collection.
x of mploy- higher than% by 2030. gets0.13% of the daily The move to
od or unemploved on an v An ET analysis of 202023 India said that one of the | programme fees paid by
erage ina week of sevendays PLFS da sthattheav- | main factors explaining the | NHAL Fark and acquiror bank follows RBF's
erage earnings of asalaried | growth and demand for cross The national highway users using ~order on January 31asking Paytm

preceding the date of the sur-
¥

What do the latest results

“The urban

mployee were 18.4% higher

border payment services is

Paytz PASTag with halance tn thele

Pay-
ments Bank o stop all base payment

than those in the selfemplo-

internation.

eat.

ved category

Miaseh 1o afisc which ey will e W
migrate to FASTags of other banks for

o Queky sont to. oyt Payments

ITHMCL, in its letter dated January 19,
24, barred Paytm Payments Be
from issuing fresh FASTags and ta-
King up new oll plazas due to non-

mpliance with mandatory know yo-
r customer (KYO) norm:

presstime.

sogimasharma@timesgroup.com
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OF AUDITED IDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2023
(hmountin  milon exceptper share dats)
CONSOLIDATED
s Quarter Ended Year to Date Quarter Ended Year to Date
s, Tatculars Dec31,2023 Sep30,2023 Dec31,2022 Dec31,2023 Dec31,2022  Dec31,2023 Sep30,2023 Dec31,2022 Dec31,2023 Dec31,2022
Unaudited nau ; ; Unaudited ; Unaudited : 3
(referNote7) _ Unaudited  (roferNote) _ Audited Audited (referNote2) _ Unaudited  (referNotez) _Audited Auditn
T Income
(a) Revenue from operations 18,550.7 18,483.0 17,946.5 72,2613 68,674.2 18,7455 18,536.0 17,946.5 72,509.1 68,674.2
(b) Otherincome 305.0 309.1 182.7 1,248.9 776.8 302.0 308.7 182.7 1,245.5 776.8
Total Income 18,855.7 18,792.1 18,129.2 73,510.2 69,451.0 19,047.5 18,844.7 18,129.2 73,754.6 69,451.0
2 Net Profit for Tax, 3,005.2 3,157.1 3,095.7 12,2839 11,620.6 2,928.4 3,134.7 3,095.7 12,184.7 11,620.6
ar Tax (after ) 29582 31571 3,095.7 12,2369 11,7704 2,881.4 31347 30957 12137.7 11,7704
4 Tax (after ) 21738 2,3500 23098 9,0903 8.792.1 2,096 23276 2,309.8 8.990.2 87921
5 pe | year (Comprising pr period 2,1358 2,3501 2,261.2 9,045.9 823.1 2,058.1 2,327.7 2,261.2 8,945.8 8,823.1
(after tax) and other comprehensive income (after tax))
"6 Paid-up equity share capital (face value of X2 per share) 3126 3126 3126 3126 3126 3126 3126 3126 3126 3126
7 Reserves excluding Revaluation Reserve as per Balance Sheet 47,841.0 42,546.4 47,760.9 42,546.4
8 Eamings per equity share (of 22 each) (not annualised)
@ Basic (n 9 139 150 148 582 563 134 149 148 575 563
___ () Diluted (in ) 13.9 15.0 14.8 58.2 56.3 13.4 14.9 14.8 57.5 56.3
Notes:
1. The above fnanil eslts hve ben prepaed i ccordance with indian Acauning Standrds (10 AS?) e under Secon 133 of the. 4. The s
perstandalone,
2 ast quarer are b 5. Th 31,
Regulation
taudi. e December 31, 2023 are avabe on he BSE L. webste (o bseind cor). e Natonal Sock Excanie o IndiaLiited webse
G sbove consolcated forthe 2were 6
oo T AT ot 5 ot st D13 . FEMMAPy 26, 4528 e Spstove oy DA of BISCIS A8 ot st el
anfebris
ARIY16:2024 Forand on behalf of the Board
s
Managing irector
February 16,2024 OIN: 07736005
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MSETCLinv i
agencies on website

Y. b2 ad b T s vl No.No.EE/400 KVICHAKAN/Tech/2023-24/ET-03 (RFX
e +2/03/20% 7 = 5| Nrsooposeasny
TG W B T W T | [ Work:- Extension-1 for E Tender for AMC for the work of Repair
7 %M 3% st 7w | |and Overnhauling of 400KV PG and CB Isolator at 400 kV Chakan

s fra fen . i | | Substation.
it e 2 1 a7 9, 357 | Tonder Amount:- Rs.25,00,000/- EMD:- Rs.5000/-, Tender Foes:-
e fon e gt e | | Rs. 590 (Rs. 500 + 18% GST)
73 w3 e, g | | Downlowd of tander documments D
g 222024 l02350Hs,

s fe 1&/03/20% | | Bid Opening:-did 23.2.2024, 11:00 . (Tech. Bid), . 26.2.2024,
st e, 1100k, (FrceBid)

From 15.02.2024 to

R For further details visit our website hitps://srmetender.
(fore) e mahatransco.in & open above RFX for downioading tender
e e, 7. 7 7 | | document, schedules & annexures.

sd-
Executive Engi RS O&M Division, MSETCL Chakan
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31,2023
(mountin milion except per share date)
- STANDALONE CONSOLIDATED
se. Quarter Ended Yearto Date Quarter Ended Yearto Date
Pl ] Dec31,2023 Sep30,2023 Dec31,2022 Dec31,2023 Dec31,2022  Dec31,2023 Sep30,2023 Dec31,2022 Dec31,2023 Dec31,2022
(oriusdy  Unaudited  (oratOted)  Audites Audited  (ORSMSS)  unavdited  (unaONES  audited Audited
1 Income
@ 185507 184830 17,9465 72,2613 686742 187455 185360 17,9465 725091 68,6742
) Otherincome 305.0 309.1 1827 1,2489 7768 3020 308.7 1827 1,205.5 7768
__ Totallncome 188557 187921 181292 735102 69,4510 190475 188887 18,1292 737548 694510
2 Nt Tax, 3.0052 3571 30957 122839 11,6206 29284 31367 30957 120847 11,6206
3 before Tax (after 2,958.2 3.5 7122369 11,7704 28814 31347 30957 11,7704
s Tax (after 21738 23500 ,309. 92,0903 87921 2,096.1 23276 23098 87921
5 the period / year (Comprising 21358 23501 22612 9,045.9 88231 2,058.1 2317 22612 89458 8,823.1
(after
"6 Paid-up equity share capital face value of 22 pershare) 3126 3126 3126 3126 3126 3126 3126 3126 3126 3126
A R 478410 425464 477009 425464
8 Eamings per equity 2 cach)
(@) Basic (n9) 139 150 148 582 563 134 149 148 57.5 563
__ (b) Diluted (n 3 139 15.0 148 58.2 563 134 149 148 575 563
Notes:
. The above fnancial eslshave been prared in ccrdanca it ndian Accouning Standards Cind AS) vt under Section 133 ofthe 4. Thefigares
2 5. 31
i
toaudi. ended December 31, 2023 are avalable on the BSE Ltd, website (www.bseindizcom), the National Stock Exchange of India Limited website
> o o December 31, 2023 were
veviewad by the Auit Committe at their meating held on February 16, 2024 and approved by the Boar of Dirctars at their meeting held
onFebriary 16,2024, Forand on behalfof the Board
Mansgngtincin
February 16,2024 DIN: 07736005




