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Notes:
1 The above financial results tor quarter and year ended December 31. 2010 were reviewed by the Audit Comrnittee at their meeting held on February 13. 2019 and

approved by the Board oi Directors at their meeting rield on February 13. 2019.
2 The figures For the last quarter are the balancing figures between audited figures in respect of the lul financial year and the published year-to-dete figures up to t

third quarter of the respective financial year. Also the figures up to the and ol the it-iiro quartervvere only reviewed and not subjected to audit.
Zita] 1110 Scheme cl Arrialgernatton of INA Bearn-igs India Private Limited (‘INM and LuK India Private Limited t‘l.uK'} tlelntiy referred to as trensleror oompanies'] with

Schaeliler lndra L'n'i|led ['tne Scherno'). has been approved by the National Company Law Tribunal. Chennai and Itilumbar Benches vlde their orders dated June 13.
2015 and October 8. 2018 reepectlveiy. Accordlrgly impact of the Scheme has been given efioct from appointed detefi.e..1ani.rery 1. 2018} in above financial results.
Being a common oonn-o1 business combination as per Appendix » G o1'il'Id AS 103 ~ Business Combinations‘, financta! results for quarter ended December 31, 2017
and for year ended December 31. 201? as presented in above finanoiat results, have been restated and reconciiation with eartier reported financial results is given
below:
Particular:

he

Three MonthsEnd“ Your Ended

DeI31.2ll1T DlG31.201T

Profit after taxes ropo_i'_t_od in nriior period: _ 679.0 2.3802
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Other equity as per above results [restated]

[ta] As oer the Scheme, all assets and liabilities oi INA and LuK as at appointed date (Le. January 1, 20151 have been recorded at their carrying vaiua determined in
accordance with the Companies [Indian Accounting Standards) Rules, 2015 [ind AS} presrzfoed under Section 133 of the Companies Act. 2013 and other recognised
accounting practices and policies to the extent applicable. As per the Scheme, all assets and Trabillties of INA and Lott have been recorded at their carrying values
and difference between not assets and equity after eliminating interoompany balances I0 credited to Capital Reserve. The transteror companies, have for the first
time adopted ind AS with transition date of January 1, 201? and accordingly financial results for quarter end twelve months period ended December 31. 201?
have been restated

{0} in tern-s of the Schema, the Company have alloted 5,214,891 equity shares of INR 10 each to existing shareholders of iNA and 6,428,573 equity shares of INR 1
each to existing shareholders of LuK based on share entitlement ratio as per the Scheme.

0

[cl] Basic and diluted EPS for the quarters ended September 30. 2010 and December 31. 201? and for the year ended December 31, 201? has been calculated as per
‘ind A5 33 ~ Eamings Per Share‘ after considering 14,643,464 equity shares alloted pursuant to the Scheme.

fie} Exceptional items pertain to provision for stamp duties, professionalioonsulling fees and other costs inr:i.irred pursuant to the Scherne.

-ll As per ‘ind AS 100 - Operating Segments‘. tho Company has reported segment iniormelton under two segments Le 1} Mobflity components and reialed solutions end
2] Others.
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r 5 Revenue for Ihe period upto June 30, 201? includes excise duty collected from customers. Revenue lrom July U1. 2017 onwards is exclusive of Gouda and Services

E The Board of Directors of the Company has recommended a regular dividend for the year ended Decerrber 31, 201 B at the rate of Q 20 per share (201?! 2 17.0 per
shar9}anr1, in addifion, a special one lime dividend at the rate of Q 10 per share.

As per our report of even date attached
8 S R E Co. LLP For and on behalf of the Board
C rte Accountants

R g. No. 10124-SW I W-100022

Nirav Patel Dharrnesh More
Partner Managing Directnr
Mmrbership Nu. 11332? DIN: 05350121

'2.Mumbai R IND“
February 13. 2019 "\
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303, 3rd Floor Ocean Building, Telephone +91 l265l 619 4200
Beside Center Square Mall,
Opp. Vadodaia Central Mall.
Dr. Vikrarn Sarabhai Marg,
Vadociara 390023, India

Independent Auditor's Report on the Quarterly and Year-to-date financial
results of Schaeffler India Limited (formerly known as FAG Bearings India
Limited) pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board ofDirectors of Schaeffler India Limited (formerly known as FAG Bearings
India Limited)

We have audited the annual financial results of Schaeffler lndia Limited (formerly known as FAG
Bearings India Limited) (‘the Company‘) for the quarter ended 31 December 2018 and year-to-date
financial results for the period from l January 2018 to 31 December 2018 (‘the Statement‘), attached
herewith, being submitted by the Company pursuant to the requirement ofltegulatioti 33 ofthe Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20l5
(‘Listing Regulations’). Attention is drawn to the fact that the figures for the quarter ended 31 December
2018 and the corresponding quarter ended in the previous year as reported in these financial results are
the balancing figures between audited figures in respect ofthe full financial year and the published year-
to-date figures upto the end of the third quarter ofthe relevant financial year. Also the figures up to the
end ofthe third quarter had only been reviewed and not subjected to audit.

These quarterly financial results as well as the year-to-date financial results have been prepared on the
basis of the annual financial statements and reviewed quarterly financial results upto the end of the third
quarter which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of the annual financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provide reasonable basis For our opinion.

B 5 Fl Si Co {a partnership firm with Registered Oi-Hoe;
Flenislration No. BA61223l convened into 5th Ftonr. Last-in Exrrelmz
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Independent Auditor's Report on the Quarterly and Year-to-date financial results
(Continued)
Page2of2

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quatterly financial results as well as the year-to-date results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 31 December 2018 as well as the year-to-date financial results
for the period from 01 April 20l 8 to 31 December 2018.

For B S R & Co. LLP
Chartered Accountants

Fi1'm’s Registration No: i0l248W/'W—lO0O22

.m"O\\%

‘ Nirav Patel
Mumbai Partner
13 February 2019 Membership No: 113327
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Schaeffler India Limited announces Q4 and full year
results for the period ended December 31, 2018

Mumbai, February 13, 2019. Leading industrial and automotive supplier, Schaeffler India
Limited (BSE: 505790, NSE: SCHAEFFLER) today announced that the Board of Directors
approved the results for the fourth quarter ended December 31, 2018.

October – December 2018 (Fourth quarter)
· Total revenue from operations (net) for the quarter was INR 11,863 million, higher by

16.1% than the corresponding quarter of 2017.
· PBT (before exceptional items) for the quarter was INR 1,569 million,  in  line  with  the

corresponding quarter of 2017.

January – December 2018 (Twelve months)
· Total revenue from operations (net) for the period increased to INR 45,615 million, higher

by 16.0% than the corresponding period of 2017.
· PBT (before exceptional items) for the period increased to INR 6,749 million, higher by

13.7% than the corresponding period of 2017.

Commenting on the results and financial performance of Schaeffler India Limited, Mr.
Dharmesh Arora, Managing Director, said, “The Automotive sectors of two wheelers,
passenger cars and commercial vehicles showed decline in the last quarter of 2018.
Despite this development, Schaeffler delivered growth due to business presence across
Industrial sectors, which continued to show strong growth. While we maintained the
growth momentum, an adverse mix impacted Q4 earnings quality. For the whole year, we
were largely able to manage increased steel prices and hikes in import duties to deliver
PBT increase of 13.7%.”

About Schaeffler India Limited (formerly FAG Bearings India Limited)
Schaeffler has been present in India for over 50 years. With 3 well known product brands LuK, INA and FAG, 4
manufacturing plants and 19 sales offices, Schaeffler has a significant presence in India. Schaeffler is among the
largest Industrial and Automotive supplier with sales of INR 45.6 billion in 2018 and around 3,000 employees.
The manufacturing plants in Maneja and Savli (Vadodara), produce a vast range of ball bearings, cylindrical roller
bearings, spherical roller bearings and wheel bearings that are sold under the brand name of FAG. The plant at
Talegaon near Pune, manufactures engine and powertrain components for front accessory drive system, chain
drive systems, valve train, gear shift systems and a range of needle roller bearings and elements, under the brand
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INA. The fourth manufacturing location is based out of Hosur, producing a wide range of clutches and hydraulic
clutch  release  systems for  passenger  cars,  light  commercial  vehicles,  heavy  commercial  vehicles  and tractors
sold under the brand of LuK. Schaeffler also has the largest after-market networks serving the industrial and
automotive customers. All of this is backed by dedicated engineering, research and development support based
in India in support of product teams.

Schaeffler Twitter Facebook Youtube

For further information
Vijay Chaudhury, Head – Corporate Communications
and Investor Relations,
Schaeffler India
Tel: +91 (20) 3061 4221 / +91 91686 84744
Email: Vijay.Chaudhury@Schaeffler.com

PR Contact
Nabanita Mukherjee/Neha Koli
Kommune Brand Communications Private Ltd.
Tel: +91 9823620226/ +91 9717621084
Email: nabanita@kommune.in/neha@kommune.in


	image2019-02-13-163718.pdf
	SIL-AFR-AR-13-2-2019.pdf
	Auditor's Report.pdf
	2018-12_ Q4 Results_press release _v3.pdf

