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Watch ™ |

Kerala continues
to be lashed by
heavy rainfall

F
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Thesouth /%
peninsula
received rainfall
nearly 60% above
average this
month
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Madhya
Pradesh and
Gujarat
continued to see
heavy rainfall

Central India
experienced
rainfall 45% above

average this month
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continue to continvetosee
receiveheavy | heavy rainfall over

rainfall the next few days

0Odisha and coastal
Andhra Pradesh will

i 0 receive heavy showers
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Heavy rainfall is expected
over parts of Chhattisgarh
and Madhya Pradesh
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New Sops to Check Fall in Yarn Exports

TEXTILEPUSH Incentives aimed at boosting yarn, fabric sector after 35% fall in cotton yarn exports in Q1

ka.Suneja@timesgroup.com

New Delhi: The government has
set up an inter-ministerial com-
mittee of secretaries to look at a
new export incentive scheme
especially for the yarn and fabric
sector in the wake of a35% decli-
ne in cotton yarn exports in the
firstquarter of FY20

The committee has been set up
after the Prime Minister’s Office
(PMO) took stock of the Rebate
of State and Central Taxes and
Levies (RoSCTL) scheme and
the textile industry’s demand to
extend the scheme to other seg-
ments of the textile value chain,
whichisinplacesince March for
theapparel and made-ups sector:

“An inter-ministerial commit-
tee has been set up to look at

@ THEFALL

Exportsof

cottonyarn

and fabrics
declined9.98%and
10.54%, respectively
inthemonthof July

RoSCTL for all products inclu-
ding yarn, which is in trouble,”
said an official in the know of the
development. Exports of cotton
yarn and fabrics declined 9.98%
and10.54%, respectively in July.
The development comes in the
wake of the commerce depart-

New Plan

© Interministerial panel
to take call on export
incentive scheme

© Manmade textiles,
apparel have access
to new scheme
e ——
© Industry wants RoSCTL
for cotton yarn too

FPI Surcharge Rollback Did Not
Create Differential Regime: CBDT

ves that can be used to pay duties.
“Among textiles, cotton and vi-
scose yarn are suffering. Cotton

New Delhi: The Central Board of Di-
rect Taxes said the rollback of en-

Our Bureau

%
St

ment floatinga cabinet note tore-
place the extant Merchandise Ex-
ports from India Scheme (MEIS),
which was challenged by the US
last year in WTO with RoSCTL for

allexports inaphased manner.
RoSCTL will allow reimburse-
ment of duties on export inputs
and indirect taxes via freely trans.
ferrable scrips. Scrips are incenti-

yarn exports attract 5-6% of em-
bedded taxes, which are not re-
funded to the exporters at any
stage,” said an industry repre-
sentative requestinganonymity.

Moreover, the finance and com-
merce ministries are sparring
over the phasing out of the MEIS
and introduction of the new sche-
me, which is compliant with glo-
bal trade norms.

“India’s textileand apparel tra-
de gap with China, which is also
amember of the Regional Com-
prehensive Economic Partners-
hip agreement, has widened be-
cause India is losing its share of
cotton yarn to Vietnam and Pa-
kistan due to lower cost,” the in-
dustry representative said.

Rail Wagon Makers Buck the Trend, Seek Higher GST

Deepshikha.Sikarwar
@timesgroup.com

New Delhi: Amid the clamour
forcuts in the goods andservices
tax (GST) rates to help revive
demand, rail manufacturers are

seeking  the opposite—an
increase. ~ Alstom,  General
Electric and Bombardier, which

ave s ‘manufacturing
facilities in the country for rail
wagons, have written to the
government. They are seekinga
12% GST levy on rail products
from5% now.

Inputs are levied GST of 5%
and 18%, leading to an inverted
duty structure as hundreds of
crores of rupees in input tax
credit are stuck, the companies
say. This gives imported rail
products an advantage as they
just have to pay the 5% lev:
frustrating the government’
aim to boostlocal manufacture.

“The restriction on refund of
unutilised input GST credit on
account of inverted duty struc-

Stuck Funds

» Rail manufacturers
for increase in GST
to 12% from 5%

»inputs used in RN A ]
PEANEELL says crores
[EYLE N stuckin ITC
5%-18%

refunds

» Industry wants
lifting of restriction
on ITC refunds

» Industry says » Cos say this
importersat | hurts make
anadvantage | in India

%ﬂﬂm

ture has increased costs of the
railway products manufactu-
ringindustry and givesacompe-
titive disadvantage to domestic

pacts Make in India initiative,”
said Alstom India chief financi-
alofficer Simon Garnier.
Refunds of unutilised input tax
credit on certain notified goods
including railway products has
been restricted. The products
affected include locomotives, rol-

lingstock, wagon and coaches.

Garnier said the industry has
been in continuous talks with the
concerned authorities and ex-
pects the government to resolve
this matter urgently to provide
domestic companies a level play-
ingfield. They have lobbied the fi-
nance ministry, railways, the
GST Council and state govern-
ments. They want the govern-
menttoraisethe GST on final pro-
ducts, allow input tax credit or lo-
wer thelevy on inputs.

“GST is a positive step towards
a simplified tax structure. Ho-
wever, rail industry suppliers
are grappling with severe finan-
cial burden on account of inver-
ted duty structure coupled with
restriction on refund of unutili-
sed credit,” said Nalin Jain, gro-
up president, equipment busi-
ness, Wabtec Corp.
Additionally, it was leading to
an import bias with indigenous
rolling stock costing more than
imports.

advantage toa few rail suppliers
including suppliers who import

rolling  stock,” said a
Bombardier executive. “This
inverted  duty  structure

followed under the GST regime
is an unfair trade practice,
provides non-evel playing
ground to rail suppliers who
havesingle business interests in
India and is completely agoinst
the agen: government's
make in India nitiative.”

hanced surcharge on foreign portfo-
lio investors, announced last week
as partof aseries of measures to bo-
ost the econom, did not ereatea dif
ferential regime between FPIs and
domestic investors.

The apex direct taxes body said the
differential regime existed even
prior to the provision announced in
the budget for 2019-20.

Finance minister Nirmala Sithara-
man had on Friday last week anno-
unced withdrawal of enhanced sur-
chargeon shortterm and long term
capital gains earned by

Tho ORDT said the perception in
certain sections of media that the
withdrawal of enhanced surcharge
created a differential

create a differential regime between
FPIs and domestic investors, said the
CBDT In case of FPIS, the Income Tax
Act, 1961 contains special provisions
in section 115AD, read with section
2(14)of the Actfor taxation of income
from derivatives, said the apex direct
taxesbody.

Under this regime, it said, income
of FPIsarising from derivatives was
treated as capital gains and liable for
special rate of tax as per section
115AD of the Act.

regime was complete-

1y misplaced.

It said that even befo-
re the budget income
arising from derivati-
ves for domestic inves-
tors, including Alter-
nate Investor Funds ca-
tegory-1II, as well as for
foreign investors who
are not FPIs, was trea-
ted as business income
and not as capital ga-
ins, and taxed at appli-
cable normal income
taxrates.

The withdrawal of en-
hanced surcharge for

CGTMSE
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q
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bidders for

Guarantee Management System (GMS)
For detailed tender document,
website at www.cgtmse.in or eprocure.gov.in/

Addendum / Corrigendum, if any, will be published

Credit Guarantee Fund Trust for
Micro and Small Enterprises
(Setup by Government f India and SIDBI)
TENDER NOTICE

invites sealed tenders from eligible

Implementation of

please visit

y the

financeministerdid not

Last date for bid submission: September 30,2019

Due to nonavai-
lability of re-
funds, the unuti-
lised input tax
credit on acco-
unt of the inver-
ted duty structu-
re has become a
cost, said an in-
dustry  official
'who did not wis-
hed to be named.

“Thishasledto
an  inefficient
tax  structure
and unfair

ET Aut

ATIMES INTERNET INITIATIVE

INDIA'S MOST COVETED FORUM
ON AUTO RETAIL BUSINESS IS HERE

r

2>

EBAUTO
RETAIL
FORUM
2019

4TH EDITION|

Re-Think, Re-Calibrate
L September 4, 2019 | New Delhi J

ETAuto Retail Forum in its fourth edition has established itself as India's largest and most coveted
event on automotive retailing and dealership business. The forum will witness industry experts,
manufacturers, dealers and other key players come together to discuss the impact of turbulence like
new safety & insurance norms, transition to Bharat Stage VI (BS-VI) and sinking market sentiment.
SPEAKERS AT THE FORUM
Vnmi Aggalwal Ra]an Pental ¥S Guleria Sanjay Bhan
Exec\mve erd e D& CEQ St Group President S VP - Sales & Marketing Head - Salss
Maruti Suzuki India E Commercial Head Branch & Retail  Handa Matorcycle & attersales and Parts
ehicles Ltd Banking, s Bank Scooter India Pt Lid Hero MotoCarp
David Cain shashank Srivastava Dlega Gralﬁ
Regional Head -APAC  Sewior Executive Direatar DyMD, Toyota Kirloskar
Urban Science Sales & Marketing Markemgma\es Motor and Lexus India P\agg\o s
Haruti Suzuki Honda Cars India Ltd
& ‘ a 6
Ashok Khanna Pankaj Dubey Nikunj Sanghi i Sudhir Malhotra

roup Head 1D, Palaris ndia President, Automotive  Hational Sales Head  Head, Soles & Network

ehicle Laans Indian Motorcycla Skl Development Counsil — Hyundai Mator India Ltd RenaultIndia
HDFC Bank
Afdhel Ahdul Wahab lehll Bansal ‘Saurabh Kedia Banwari Lal Sharma Earelh Flnod
industry Head (Auto) Director CE0
mausco Google India Shree Auto Group CarMale ShellLubneants i

and many more speakers

To Participate, Visit: etauto.com/arf

n - Call: 987 104 8830 | Email:

- Call: 982 189 8184 | Email:

c-nivish.singh@timesinternet.in
raymond.pinto@timesinternet.in
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NOTICE OF POSTAL BALL

The Members of Schaeffler India Liited ("the Company’) are hereby informed that
pursuant o Section 110 and other applicable provisons, fany of the Companies Act,
2013, "the Act’) read with the C

S of e BOI*

Head Office, Premises Dept., Star House2, 3rd Floor, C-4, G-Block,

Bandra Kurla Complex, Bandra (East), Mumbai - 400
26131752433 headoffice premisesi

NOTICE IN ING (! ENDER )

Bank of India invites e-tender forthe appointment of Architect Consultant for Banks

residential project at Amboli (Jogeshwari) West, Mumbai. Detailed pre-qualifcation

ciitera and tender document s available on websites www.mstcecommerce.com/

s e on e

2014 ('the Rules), and applicable provisions of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the

1524.09.2019.

GENERAL MANAGER

the time being in force, the Company is seeking consent of its Members for the
following special business by way of Postal Ballot which includes voting by Electronic
means

1

Renuct
for second term of five consecutive years, in terms of Section 149 of the
Companies Act, 2013,

In thisregard notice is hereby given that:

Thec

ason August 16, 2019, date fixed for who
is not a member as on the cut-off date should treat this notice for information
purpose only.

“The Voting (Postal and e-voting) shall commence on August 30, 2019 at 9,00 a.m
(1ST) and shall end on September 28, 2019 at 5.00 p.m. (IST)

Any Postal Ballot received from member after September 28, 2019 by 5.00 p.m.

NOTICE OF SALE OF INMOVEABLE PROPERTY UNDER THE SECURITY

st ffce 004, 0thFloo Ntan o, Plot No.C:31,-Black, Bandr s Campl,
a (East), Mumbai 400051
AuthorisedOfcr Harshad ard. G g el
Phone: 022:2675 2606; Websit

INTEREST (ENFORCEMENT) RULES, 2002

Notice for sale of secured immovable property mortgaged for the loans of Mis|
Mehek Overseas Limited, the possession of which has been taken over under|
Section 13(4) of the Securitisation and Reconstruction of Financial Assets and

Interest (Enforcement) Rules, 2002 (*said Rules”)
WHEREAS the Authorised Offcer of Canara Bank, on behalf of tself and Dena Bank
appointed under SARFAESI Act and in exercise of the powers conferred under section

(IST), will not be. by post or
not beallowed beyondthe said date and time.

The member who has not received Postal Ballot Notice/Form, can either

13(2) of the Act read with rule 3 of the Securty Inerest (Enforcement)
Rules, 200 ter ali

Overseas Lid. (hereinaer referred to as the “Borrower'), having is registered office at
502, Vardhaman Chamber, 127-C, Kalyan Street, Mumbai ~ 400009 as well as the

wwwischaeffler.co.in and on the website of CDSL www.evotingindia.com or may
wiite the Company's Registrar and Share Transfer Agent - Link Intime India Private:
Limited, B-102 & 103, Shangrila Complex, 17 Fioor, Opp. HDFC bank, Near
Radhakrishna Char Rasta, Akota, Vadodara 390 020, Gujarat, India or to the e-mail

M. Chirag K. Shukla, Company Secretary at

g N JatinJ. Thakiar Morigagor
& Guarantor), 2) Mr Jtendra P. Thakkar (Deceased, Mortgagor and Guarantor), (3) is.
Dipti Jatin Thakkar, widow and legal heir of late M. Jatin J Thakkar, (4) Master Sahil
Thakkar, Legal heir and son of late M. Jatin Thakkar, (5) Ms. Drishti Thakkar, Legal
heiridaughter of late Mr. Jatin Thakkar, (8) Mrs. Shakuntala J Thakkar (Guarantor and
Legal Heir of Mr. Jtendra P. Thakkar (Deceased)), (7) Mrs. Dimple Raghuvanshi
(Gustanorand LoglHoiof M. ienra . Thaldar Deceas), b epay e amount
Tueny Three

01 at +91-265- 6602001/491-20-68198448.

In case of queries with regard to e-voting, member may refer to the Frequently

contact

M. Rakesh Dalvi, Manager, CDSL at 25 Floor, A Wing, Marathon Futurex,

Maatlal Mills Compound, NM Joshi Marg, Lower Parel (E), Mumbai - 400 013,
com;

vill. The results of the Postal Ballot shal be announced on or before September 30,
2019 and the same shall be displayed along with the Scrutinzer's Report on the
Notice Board of the Registered Office of the Company at Nariman Bhavan,
8" floor, 227 Backbay Reclamation, Nariman Point, Mumbai - 400021,
Maharashtra, India and shall also be posted on website of the Company at
wewschaefferco.n.

For Schaeffler India Limited Date: August 28, 2019
Place: Vadodara
Chirag K. Shuki

ompany Secretary

India SME nssel Recunslm:liun Cnmpanv Limited

wama : u 5 a\m Ezndu Kur\zcomm'x

ief Manager, email- harshad garude@isarc.in,
Websiteisarc@isarc.n

Appendix - IV - A Sale notice for sale of Immovable property

Thousand Or
Ciners Bank) and Rs. 1,627.82 akh (Rupees Sieen Crore Twenty Seven oy agmy
Two Thousand Only) of J M Financial Asset Reconstruction Company Ltd. (JMFARC)
(assignee of Dena Bank), on 31.08.2012 together with furher interest, incidental
expenses, costs, charges, elc thereon within 60 sixty) days of receipt o the said notice.
comply with he said demandnotice.

|AND WHEREAS, subsequently Canara Bank assigned the financial asset (s) pertaining
the Borrower along with all the rights, tlle, interest and underlying securiles created
tereo in favur of iy SHE Assl Recorsuclon Company Lined actng i s

“ISARC') v Ass\gr\msnl Agreemem dated March 26, 2014 under the provisons K
SARFAESIA

e, for
inavourof  Fiancial Assel

e o of IFARG. Dara Sonk e 20%%Test (arnater reoncd 1 5
“JMFARC’) vide Assignment Agreement dated March 8, 2014 under the provsions of
SARFAES] Act. AND WHEREAS, the Borrowier and /or Guarantors / Morigagors having|
neglected and failed to comply Wit the said demand under the zforesaid notice, the|
undersigned being the Authorised Offcer of Canara Bank look possession of the|

orgacedopery (hereinafer eferred foas the
“Said Property 3,201 i
13(4) of Rule 8of

2002

AND WHEREAS, coming (0 the knowledge of ISARC and JMFARC through the Wi

Peiton No 1510612018, preferred by Mrs Dipt Jalin Thakkar, before High Court of
Mumbai, that Mr. Jatin J. Thakkar (Deceased, Mortgagor & Guarantor) has expired on
161042018 st Bangkok hatan savingbind Mrs. Dt Tradr, s Sah Tralder

E-Auction Notice for Sale of Immovable Assels under the Securilisation and
Reconsiruction of Financial Assets and Enforcement of Security Interest Act, 2002
read with proviso to Rule 8 (6) of the Securiy Interest (Enforcement) Rules, 2002.

(s)and

and biss. Drish Thakic
9201810 wegamemuam b i dar 1 i D o o e sm
SRS A 3003 1t o st o R B 04557 g Sixy Thiee e
Forty Nine Lakh Eighteen Thousand Four Hundred Twenty Six and Eighty Seven Paisa,
Only)and Rs. 45,28,91,642. 1 (Rupees Forty Five Crores Twenty Eight Lakhs Ninety One|

capacily as trustee of ISARC — Camors ok 1201314 s and 1 Pl s

Reconslruction Company Limited (JMFARC) acting in its capacity as tustee of

JMFARC-Dena Bank March 2014 -Trust (‘Secured Creditors’), the physical
th

n by the Authorised Offcer o Secured Creditor, willbe
AS IS WHAT 5" and WHATEVER THERE S BASIS
on September 24, 2019 befween 11.00 am to 12.00 pm for recovery of Rs. 2.354.78

wenty L yEight Thousand Only)in
e books of ISARC (assignee of Canara Bank) and Rs. 1,627.82 lakh (Rupees|
Sixteen Crore Twenty Seven Lakh Eighty Two Thousand Only) of JMFARC (assigne|
of 1.08. 20121l

Thousand Six Hundred Forty Two and Eleven Paise Only) as on 30.06.2018 respeciively,
07.

otherexpensesicharges hereon.
In exercise of the powers conferred under section 13 (4) of the SARFAESI Act,read with

ofISARC on A
IS WHERE 18", "AS IS WHAT IS" and "WHATEVER THERE IS BASIS” by way of public
auction after the expiry of 15 days from the date of this notice i.e. on September 24, 2019
between 11.00 am (0 12.00 pm for a sale consideration which shall not be less than the|
reserve price as mentioned in the table Delow.
Please find below the details of the public auction:-

realization, along with fuure costs and other expensesicharges thereon as per the
demand notce, due to the Secured Credtors from Mis Mehek Overseas Limited
Jatin Thakkar

-
& isarc
Rt e 10 o,
e
- oot e L
o
ashok Leland
ﬁ Secured Creditors viz
Naveen Munjal
MD
hich was tal
soldon "AS IS WHERE [t
Sanjay Thakker i !
g (Borower)asvel

Group Landmark

-

gagors) L
(Deceased, Mortgagor & Guarantor), (i) Mr Jitendra P. Thakkar (Deceased,
Mortgagor and Guarantor), (i) Mrs. Dipt Jatin Thakkr, widow and legal heirof late
Mr. Jatin J Thakker, (1v) Master Sahil Thakkar, Legal heir and son of late Mr. Jatin

Drishti Thakkar, Jatin Thakkar, (vi) Mrs.
Shakuntela J Thakkar (Guarantor and Legal Heir of Mr. Jiendra P. Thakkar,
(Deceased)), (v Mrs. Dimple Raghuvanshi (Guarantor and Legal Heir of Mir Jitendra
P. Thakkar (Deceased)). Detailed description ofthe immovable property, s Reserve

Rs. 2,354.78 akh (Rupees Twenty Three Crores Fity Four Lakns
Thousand! i

Amount

Debt as per 13(2) |Canara Bank) and Rs. 1627.82 lakh (Rupees Sixteen Crore|
notice dated | Twenty Seven Lakh Eighty Two Thousand Only) of J M Financial
06.09.2012 FARC) (assignee of]

Asset Reconstruction Company
Dena Bark), as on 31.08.2012 + interest at contractval ate from|
01.09.2019 1l realisalion along with fulure cost & other
expensesicharges thereon.

N.A.Plot and Struclure Bearing Survey No 66/1+2/1 106611425,
741N, T4ITB, 7472, TTIA, TTIBI1 and TR/1E of vilage|
Hatnol, Tal.Khalapur, Dist Thane, Raigad

Description of the
said property

Sunil Gupta

Avis India

i al lakh l

Descrptionof he Property Reseres Prce | EamestMoney| | Reserve Price _[Rs 210000k (Rupees Tweny One Crore Oy

Deposit Date and Time of |1 sprember 24,2019 between 1.00amto 12.00pm
NA_ Plot and Stucture Bearing Survey No.| Rs2f00001akh | Rs.210.00 public auction
66/1+2/1 to 6/1+2/5, 74/1AY, 74/1B, 7412,  (RupeosTwo | (Rupees Two Eamest Money | s 210.00/akn (Rupees Two Handred Ten Lakh Ony)
77/1A11, T711BI1 and T8/1E ofvilage Hatnoli,| Thousand One |  Hundred Deposit
Tal. Khalapur, Dist. Thane, Raigad Hundred lakh Only)| Ten Lakh °"'ﬂ| Please note that under the provisions of SARFAESI Act you may redeem the
For detailed ihe sale,please refer | [properties by making payment ofthe entre ouistanding s along withcosts

e.wwwisarcin Sd- i i i

Date: 29.08.2019 India SME Asset Reconstruction Company Limited Date: 29.08.2019 India SME Asset Reconstruction Company Limited
Place: Mumbal _ acting it capaciy s ruste of ISARC - Canara Bank-[2013-4 Trust| | Place: Mumbai _acting i s capacty as tustee of SARC-Canara Bank-12013-14 Trust
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