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Economy & Market1



1 Economy & Market

CY2020 growth forecast for Indian economy slashed to -8.3% 1] 
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1] Oxford Economics Q4 2020 for India   2]Source: Central Statistics Office (CSO)
3]Source: MOSPI  4] Source: Office of the Economic Adviser
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Key Aspects

• Indian economy predicted to contract by 8.3% in CY
2020 owing to the severe stress triggered by one of the
toughest lockdowns

• India's economy recovered faster than expected in the
September quarter as a pick-up in manufacturing helped
the GDP clock a lower contraction of 7.5 per cent

• India’s Manufacturing PMI rises to 57.7 in January,
shows sustained improvement in the Indian economy

• RBI has projected GDP growth at 10.5% and pegged
retail inflation at 5% in FY22

• Reformist Union Budget 2021 presented with its focus
on health, education, public infrastructure to redefine
the growth trajectory in the Post-Pandemic world

• Auto sector welcomed the announcement of the long-
awaited vehicle scrappage policy

-38

-23.9
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1 Economy & Market

Core Sector geared towards getting back to pre-COVID levels
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% contribution to Core Industries

Source: Office of the Economic Adviser, all figures rounded off

5.4% 17.9%

19.8%10.3%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 31 31 25 4 22 26 24 21 24.2 27 25 27.5

Y 2019 29.8 28.5 33.1 29.2 28.6 28.4 28.1 24.5 25.1 26.2 27.1 30.5

Cement Production (Mio T)

Y 2020

Y 2019

Y 2019 339

Y 2020 288

Growth -15%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 9.8 9.65 8.4 1.6 6 7.7 8.8 9.3 9 9.2 9.7 10.1

Y 2019 9.7 9.4 10.3 10.4 10.4 9.7 9.6 9.6 9.0 9.3 8.8 9.8

Steel Production (Mio T)

Y 2020

Y 2019

Y 2019 116

Y 2020 99

Growth -14%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 113.7 112.2 107.3 91.8 110.1 114.2 121.5 118.9 120.3 117.7 118.5 105.8

Y 2019 110.1 100.6 117.0 119.0 129.2 125.4 123.4 118.6 114.7 106.2 101.5 108.0

Electricity Generation (Bn KWH)

Y 2020

Y 2019

Y 2019 1374

Y 2020 1352

Growth -1.6%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 75 78 96.4 47.6 50.3 48 46.1 45.2 48.6 56.2 63.4 71.8

Y 2019 70.1 70.7 92.7 56.3 58.6 56.9 49.0 43.6 40.1 50.4 62.0 70.3

Coal Production (Mio T)

Y 2020

Y 2019

Y 2019 720

Y 2020 726

Growth 1%
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1 Economy & Market
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in T Units

[1] Source: Society of Indian Automobile Manufacturers (SIAM) [2] Source:  Tractor Manufacturer Association (TMA); *Mar is estimated production

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 1,737 1,666 1221 0 310 987 1,497 1,910 2,303 2,488 2,002 1,591

Y 2019 1,945 2,047 1,739 1,960 2,116 1,999 2,131 1,963 2,072 2,257 1,977 1,495

Two and Three Wheelers1]

Y 2020

Y 2019

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 80 55 54 0 6 28 32 49 62 70 73 69

Y 2019 97 92 105 82 81 70 67 55 55 59 68 62

Commercial Vehicles1]

Y 2020

Y 2019

Y 2019 23,701

Y 2020 17,712

Growth -25%

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 332 304 207 0 29 107.5 218.5 251 315 341 294 316

Y 2019 364 336 335 320 315 254 297 267 271 259 291 258

Passenger Vehicles1]

Y 2020

Y 2019

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Y 2020 68 69 39 0.15 30.7 81.5 79.8 87 99.5 108.9 90.3 92

Y 2019 69 58 56 69 66 60 67 70 78 69 62 49

Agriculture Tractors2]

Y 2020

Y 2019

Y 2019 892

Y 2020 578

Growth -35%

Y 2019 770

Y 2020 846

Growth 10%

Y 2019 3.567

Y 2020 2,715

Growth -24%

Stable demand in the Auto Sector continue to fuel recovery
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1 Economy & Market

Agenda
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Continue to exercise utmost caution against COVID19
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Side Protection at Sub Assembly Stations 
with Acrylic Sheets

Face Readers installed at Entrance
Distributed Work-stations to 

ensure social distancing

Natural Ventilation in Plants and 
Office Spaces

All-round awareness on hygiene 
practices

Sustenance of 
safety measures in 
Q4-2020 enabled 
us to ramp-up to 
pre-COVID levels

Safety Pledge to uphold standards 
by employees

17 Feb 2021 7
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1 Economy & Market

Our new claim
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We pioneer motion.

17 Feb 2021 8

Key Highlights

Supported by global image campaign across digital & print channels



New Products & Business Wins 
1 Economy & Market

9

Introducing Quick Center in India with end-to-end solution to make 
customized Linear Guides as per customer’s need at a ready-to-fit speed

DCT Damper

Nominated for supplying DCT 
Dampers for one of the large 
automakers reinforcing customer's 
confidence on Schaeffler design

Engine and Transmission Systems

Won businesses from the major 
automakers by offering complete 
basket of products for their new 
powertrain platforms

Schaeffler India Limited | Investor Presentation17 Feb 2021 9

Key Highlights

Schaeffler Trupower range of lubricants 
continued to gain traction in the market

Industrial Automotive



Q4 2020 | Market recovery, countermeasures and new project realizations
1 Economy & Market

Continue to effectively manage COVID situation with all-round 
focus on Employee Health & Safety

Strict cost discipline, countermeasures and new project realizations
enabled us to achieve a superior financial performance

Pent-up demand in the market continue to drive sustained 
recovery across all segments

Automotive Division outperform on the backdrop of solid demand 
environment

Sharp gain in steel prices and intermittent supply issues remain a 
cause of concern

Delay in overseas supply situation and fragmented recovery in 
logistics

Sales growth Q4

22.9% vs Q4’19

13.7% vs Q3’20

INR 12,738 mn

EBIT growth Q4

61.8% vs Q4’19

27.5% vs Q3’20

INR 1,806 mn1

PAT growth Q4

67.5% vs Q4’19

24.8% vs Q3’20

INR 1,417 mn

FCF growth Q4

18.6% vs Q4’19

66.5% vs Q3’20

INR 3,484 mn

Key Messages

1017 Feb 2021 10

Key Highlights
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1 EBIT is before interest income (net) 104 mn INR



1 Economy & Market

Agenda
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Revenue from operations | Resounding performance backed by strong demand
1 Key Highlights

Total revenue (mn INR) Key aspects

Sales mix 2020
12M 2020

• Strong recovery both in Automotive and Industrial businesses (13.7% 
Sales growth vs Q3) 

• Strong operational performance, better plant capacity utilization 

48%

42%

10%

Industrial

Exports

Automotive

Mobility 79%
Others 21%

Revenue Bridge – Q3/2020 & Q4/2020

11
,7

23

9,
28

5

11
,1

67

4,
38

9

10
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52

11
,2

07

10
,3

65

2019 2020

12
,7

38

QoQ -1.2% -4.7% -7.3% 0.1%

YoYQ 8.2% 1.5% -13.1% -12.6%

43,606 (-4.4%)

-10.4% -52.7% 155.3% 13.7%

-20.8% -60.7% 8.3% 22.9%

37,618 (-13.7%)
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Earning Quality | Significantly improved in Q4 due to strong recovery and countermeasures
1 Key Highlights

Key aspects

• Strong market recovery, countermeasures and realization of new 
projects enabled better performance

PAT mn INR

PAT % 9.1 7.4 9.1 8.2

YTD % 8.4

8.4 -9.7 10.1 11.1

7.7

1,
06

2

78
4

82
5 94

4

1,
13

5

84
6

1,
41

7

2,910 (-20.8%)3,676 (-12.4%)

EBIT1 mn INR

1,
49

7

93
4

1,
21

4

-6
95

1,
04

7 1,
41

7

1,
11

7

EBIT % 12.8 10.9 10.1 10.8

YTD % 11.2

10.1 -15.8. 12.6 14.2

9.2

1,
80

6

4,874 (-20.1%) 3,462 (-29%)

2019 2020

2019 2020-4
25

EBIT1 mn INR
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** Other Income/expenses does not include interest

EBIT 
12.6% 

EBIT 
14.2%

1 EBIT is before interest income (net) 104 mn INR (111 mn INR Q3/2020)
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Working Capital ratio, Capex Ratio, Free Cash Flow & Cash Flow from Operation
1 Key Highlights

Key aspects

• Better inventory and receivable management

• Prudent Capital allocation - Capex prioritization

• Robust Free Cash Flow generation

2,474 

4,572 

2019 2020

Free Cash Flow mn INR

10,278 11,000 10,575 
8,070 7,148 8,341 8,383 

6,358 

Q1 19 Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20
In % of Sales (LTM) 

22.3% 23.7% 23.6% 18.7%

18.7%

17.5% 24.4% 24% 17%

17%

Working Capital mn INR

Capex mn INR
943

747
865 771 791

398
256

668

Q1 19 Q2 19 Q3 19 Q4 19 Q1 20 Q2 20 Q3 20 Q4 20

8.0% 6.7% 8.4% 7.4%

7.6%

8.5% 9.1% 2.3% 5.2

5.6%

In % of Sales 

2,112 (-36.5%)3,326 (38.1%)

17 Feb 2021 14
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Performance Indicators
Q4 / 2020 Performance update 

15

Unit Q4-2020 Q3-2020 Q4-2019 12M-2020 12M-2019

Revenue mn INR 12,738 11,207 10,365 37,618.4 43,606

Revenue growth-(Y-o-Y) % 22.9% 8.30% -12.6% -13.7% -4.4%

Revenue growth-(Q-o-Q) % 13.7% 155.30% 0.13%

EBITDA mn INR 2,317 1,902 1,541 5,402 6,461

EBITDA Margin % 18.2% 17.00% 14.9% 14.4% 14.8%

EBIT mn INR 1,806 1,417 1,117 3,462 4,874

EBIT Margin % 14.2% 12.60% 10.8% 9.2% 11.2%

EBT mn INR 1,911 1,527 1,241 3,972 5,346

EBT Margin % 15.0% 13.60% 12.0% 10.6% 12.3%

PAT mn INR 1,417 1,135 846 2,910 3,676

PAT Margin % 11.1% 10.10% 8.2% 7.7% 8.4%

17 Feb 2021 Schaeffler India Limited | Investor Presentation

Strong performance driven 
by demand revival and 

realization of operational 
efficiency initiatives

Q4/ 12M 2020 Performance Highlights

15



Conclusion & Outlook 
4 Outlook

Resounding performance during the quarter aided by sharp market recovery, strong 
countermeasures and successful realization of new projects

Our balanced business portfolio between Automotive and Industrial enabled us to 
recover quickly

Continue to leverage our deep customer connect and strong technical expertise to 
build a robust order book from our Automotive customers

New ‘Trupower’ range of lubricants in the Automotive Aftermarket continues to gain 
traction, demonstrating the strength of the brand

Appreciable sequential demand uptick seen in some of the key industrial sectors of 
Wind, Off-road, Two-Wheeler and Distribution

1

2

3

4

5

1617 Feb 2021 Schaeffler India Limited | Investor Presentation

Q4/ 12M 2020 Performance Highlights

Continue to stay ahead by 
demonstrating Agility, 

Innovation and Efficiency 

16



Disclaimer

The information contained in this presentation is provided by Schaeffler India Limited (“the Company”), to you solely for your reference. This document is being given solely for
your information and for your use and may not be retained by you and neither this presentation nor any part thereof may be (i) used or relied upon by any other party or for any
other purpose; (ii) copied, photocopied, duplicated or otherwise reproduced in any form or by any means; or (iii) re-circulated, redistributed, passed on, published in any media,
website or otherwise disseminated, to any other person, in any form or manner, in part or as a whole, without the prior written consent of the Company. This presentation does
not purport to be a complete description of the market conditions or developments referred to in the material. This presentation contains forward-looking statements. The words
"anticipate", "assume", "believe", "estimate", "expect", "intend", "may", "plan", "project“, "should" and similar expressions are used to identify forward-looking statements.
Forward-looking statements are statements that are not historical facts; they include statements about the Company’s beliefs and expectations and the assumptions underlying
them. These statements are based on plans, estimates and projections as they are currently available to the management of the Company. Forward-looking statements therefore
speak only as of the date they are made, and the Company undertakes no obligation to update any of them in light of new information or future events.

By their very nature, forward-looking statements involve risks and uncertainties. These statements are based on the management of the Company’s current expectations and are
subject to a number of factors and uncertainties that could cause actual results to differ materially from those described in the forward-looking. Actual results may differ from
those set forth in the forward-looking statements as a result of various factors (including, but not limited to, future global economic conditions, changed market conditions
affecting the automotive industry, intense competition in the markets in which we operate and costs of compliance with applicable laws, regulations and standards, diverse
political, legal, economic and other conditions affecting our markets, and other factors beyond our control).

This presentation is intended to provide a general overview of the Company’s business and does not purport to deal with all aspects and details regarding the Company.
Accordingly, neither the Company nor any of its directors, officers, employees or advisers nor any other person makes any representation or warranty, express or implied, as to,
and accordingly no reliance should be placed on, the accuracy or completeness of the information contained in the presentation or of the views given or implied. Neither the
Company nor any of its directors, officers, employees or advisors nor any other person shall have any liability whatsoever for any errors or omissions or missions in, any
information or opinions contained herein, and none of them accept any liability (in negligence, or otherwise) whatsoever for any loss howsoever arising from any use of this
presentation or its contents or otherwise arising in connection therewith. The material contained in this presentation reflects current legislation and the business and financial
affairs of the Company which are subject to change.

This presentation is not an offer of securities for sale in any jurisdiction.
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Thank you
for your 
attention

Q4/ 12M 2020 Performance Highlights
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