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Sub: Outcome of Board Meeting

Dear Sirs,

Pursuant to Regulation 30 read with Schedule IIl, 33 and 42 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company at its meeting held today has inter alia:

(8

2.

Approved the Audited Financial Results of the Company for the
quarter and year ended December 31, 2020;

Recommended a Dividend of Rs. 38/- per Equity Share of face value
of Rs. 10/- each. The Dividend for the year ended December 31, 2020
if declared by the Shareholders at the ensuing Annual General
Meeting (AGM) shall be paid within 30 days from the date of AGM,;

. Approved the shifting of Registered Office of the Company from

jurisdiction of Registrar of Companies, Mumbai to Registrar of
Companies, Pune within the State of Maharashtra, subject to the
approval of the Shareholders at the ensuing Annual General Meeting
and Statutory Authorities;

Approved the convening of 58" AGM of the Company scheduled to
be held on Tuesday, April 27, 2021 at 3:30 p.m. through video
conferencing or other audio visual means and the closure of the
Register of Members and Share Transfer Books of the Company from
Tuesday, April 21, 2021 to Tuesday, April 27, 2021, both days
inclusive, for the purpose of 58" Annual General Meeting and
identifying the list of members eligible for the payment of Dividend.
Approved the appointment of M/s. Walker Chandiok & Co LLP,
Chartered Accountants (Firm Registration No. 001076N/N500013) as
the Statutory Auditors of the Company for a period of 5 years from
the conclusion of the 58" Annual General meeting to conclusion of
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63 Annual General Meeting, subject to the approval of the BRI
Shareholders at the ensuing Annual General Meeting.

Please find enclosed herewith the following -

e Audited Financial Results for the quarter and year ended December
31, 2020;

e Auditor's Report on the Audited Financial Results for the Quarter and
Year ended December 31, 2020;

e Press Release.

Declaration —

We hereby declare that the Statutory Auditors of the Company M/S. B S R &
Co. LLP, Chartered Accountants (Reg. No. 101248W / W-100022), Mumbai
have issued the Audit Report with unmodified opinion in respect of Annual
Audited Financial Results for the year ended December 31, 2020.

The Board Meeting commenced at 14.30 hours IST and concluded at 13+ 45
hours IST.

Kindly take the same on your record.
Thanking you,

Yours faithfully,

For Schaeffler India Limited

Ashish Tiwari,
VP - Legal & Company Secretary

Encl.: As above
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31,2020
(Amount in ® million except par share data)

§r, Particulors Thrao Moniha Endod Yoar-Ta-Dato
No. Dac 31, 2020 | Sop 30, 2020 | Doc 31, 2018 | Dec 31, 2020 | Dec 37, 201
Audited Unaudited Audited Audited Audited
(rafor Note 2) {refer Nota 2)
T
{8) Revenua Irom oparations - 127377 | 112065| 104647 arsis4| 436083
(b) Other Incoma Sl T o 651 12| 2065 6030 6321
~ [Totalincome g B o - 120928 | 11327 108712 382214 442304
2 [Expunsos
Inr&;ﬂu malarials consumed . ) . . i 4,0494 4.?573 m1 5 713 896 ; B 17.3075
(b) Purchases of slackin- rads Rl I Y T7Y) 18200 [ 13951 esi23| 100301
(¢) Changes In Eenluriss of finished goads, stock»inr!vadé and m;k-in»pioqleas e (32:!4] TJQO 5 m& 9 5227 ] EE!
(4) Employees banats expense 5 W e 48,3 8235 8033 35355 | 34517
l0) Finance costs B == 24.7 91 108 s24| a1
() Doprucialion and amortsation sxpense B 510.8 857 424, 19307 1,567 1
~ lig) Other oxpenses = 1.881.7 14155 14861 53903 | 63228
TowlExponsess o 100826 98053 93304 | 342493 3922
3 |Profit before excoptianal items and tax (1-2) 1,910.2 1,5274 1,241.4 3,972.1 5,340.2
7 Excaptional tems - Rafer note 4 - . . 34
5 |Prafit befora tax (3 - 4) 1,810.3 1,527.4 12414 39721 5,342.8
8 |[Tax exponsa
licurenttax ) Tl Rl 518.2 4304 3436 11791 | 15946
(i) Deterred tax charge / (crocity e 2 @ 520 e  ne
7 |Profitfor tha pertod (5 - 5) 1,4162 1134.7 845.5 2,909.7 3,876.4
8  |Other Comprahenaivo Income / (Loss)
| A fi) ems that wil not be reclassified lo profi or foss T — I T ee| wosl se (45 8) (428
| (i) Income (ax (H‘li—i!lng to |le|;|s_l?!_a( ;ill.nol be reclasslnégla pmﬁl.ar Bss _‘” 8.7 _2 6 = W 1" E "_M‘B_Z_i‘
& (i) lems thgl will be reclassified to profit or loss 5 . » 755
‘_{t-l] Income fax relaling loilems Ihal will be reclassified ?u pr;ﬁl ar I;s_s__ - . | o (ZG,;:
L:I:;:m:rm:ll:; Incn:r:n for tha perlod (comprising Profit and Othor Comprehensive 1.3904 14210 8134 20754 36010
8 [Puid-up equity share capital (face value of ¥ 10 per shara) 312.8 3126 31286 3126 3128
10 |omerequity - | mee—— | sosa| 99000
411 ébﬂ?lnq& per equily share (of 2 mKn) {not annualiéed) o o T 7 e e
{a) Basic (in ) i 1% o 463 Cwa| ol ey 178
(o)Diluted (in®) = - ) 163 363 o] e - s
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SCHAEFFLER INDIA LIMITED
CiN: L29130MH1962PLC012340
Regd.Office : Nariman Bhavan, 8th Floor, 227 Backbay Reclamallon, Nariman Point, Mumbai - 400 021
Ph +91 22 660814444, Fax; +91 22 22027022 Website: www.schaefller.co.in Email: investorsuppon.in@schaefflar com
STATEMENT OF ASSETS & LIABILITIES
Sr. Particulars As at As ot
No. Deg 31, 2020 | Dac 31, 2010
Audlted Audited
A) |ASSETS
1 |Non-curront assets B B - [
n)|Proparty. el 8 equipment | eases|  e943d
bl|Rign of use assels . ] B W 7683 o dr
_;:] Capllol work-in-progress = - i = 1.8043' T 18625
d)|Other intangible assels - BT | 28
4——01 Frnanchft B!BS|57 SRR i T S e
“{i) Loans . N wal 54
= (i1} Glhar financial assels A i 763.6 1304
1} Deferrad tax assets (nal) — 383.2 2350
| g)|Non-curreni tax assets (nal) T = 1.0020 e
)|Other non-current assels o i e 4814 660 5
Total Non-currant asgols 14,3808 13,8054
2 |Currant assets ) 1
a)finveniories - - 71383 72049
b)|Financinl assels T - .
(i) Trade raceivables . n - B2 63104
" (i) Cash and cash equivalents A 1 21080 1,159 1
{iil) Bank balances olher han (i) above — 10,351.0 7.1945
{iv} Loans 49,9 o4
| {v) Oiher financial assais™ N 1739 2447
c)| Othar current aysals i & 4082 aa6 4
Total Current asaels 27,144.5 22,640.9
TOTAL ASSETS 41,514.3 36,4523
B) [EQUITY & LIABILITIES 3 =~ ol (N | i .
- M2 3126
. = | aioe0a| 293090
Total Equity 31,4029 | 20,6210
2 |Liabilities —— =
=5 —_N_G_I'I'GI"T.M Itn!'ll'iltlnu . T e
7 a)|Finaneiol Habilties T o
" {i) Lease fiabiiities 662 .
{if) Cinar linancial liabllilies — 235 338
bi[Provisions ) T ane 4214
"~ |Total Non-currant iiabiifos Ri=ilis= 9025 4549
~ [Currant lnbliites ) [ g
—|F imanciol iabiiies ===
i) Loasa liabiliies S T -
{I) Trado payables - o ' -
a} Total oulstanding dues of micro anterprlaes and small enterprises e 50.3 189
b) Totol autaianding dues af creditors olher than mic eniiprsas and small enterprises | 71,6063 49726
" {ili} Otfer financial tiobiliios ’ 8799 1,0353
T b)|Other current liabiities . 08.8 1332
T )|Provisions - 2563 1882
dj|Currant lax labillios (net) = 125 295
~[Yotal Curront llabliitios Sl 9,110.8 6,375.8
Total Liabilitlos 10,1114 6,830.7
[TOTAL EQUITY AND LIABILITIES #5143 30,4523
AAA ™
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SCHAEFFLER INDIA LIMITED
CIN: L29130MH1362PLC012340

Regd Office : Nariman Bhavan, 8ih Floor, 227 Backbay Reclamation, Nariman Peint, Mumbai - 400 021
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Cash Flow Statermant Yoar ondod Year endad
Dec 31, 2020 Dec 31, 2019
Audilnd Audited

cnh flows from oporating activilios

Nat profit before tax - D apr2 53428
Adjustments: — . - P

Dapreciotion and amotlisation 1,930.7 1,587 1

Finunce costs = 52.4 ] T

Intarest income T (E62.9) (507.2) ]
(Prolit) / Losa an sala of assels (nat) ey (14)

Unrealised axchanga loas / (gain) (nel) o ) (65.1 289 |

Bod dubis willen off 28 | ar]

B . 1,388.0 1,156 8
|Oporating cash low befara changes In working capital - = 5,360.9 8,480.6
(I ) docraase I invonto —— - ”E}_" y 16642
Lﬁ&idﬁféi I'dacreaso in Irade and ofher recoivabios T (essa) | s 9 =
inceease | (decraasn) in tradn and othor payabits 2,067.2 i 3.2 B'.I

increasa in ather linbiliios and provi ~ 8o0t7

S 28163

Cash generated from oporaling activitios 10782

Incom tox paid (net of ralinds) - P e (1,384.3)

A Not cash from operaling activitios il 04019 |

Caah flows from Invosting octivitios S el

Purchase of proparty, plant and aquipmant (langible and inlargibia, caplal wark in prograse, -

capdal advance and capital creditors) (2.376 9

Proceads from sale of pmpmly planl and atuipmant o,zl}

(Invasimont in) bank dopasils (wilh ariginal malunly of mora than 3 months and remaining I

malurily of losg Ihan 12 montha) (2.528.6) -

Intorest racoivd £80.8

B Notcashused In Invasling octivitias ik i (4,324.5)

Cash flows from financing activilios i, e ... = B
*ﬁnnnco cosls pald [ (62.4) (34 7]

Proceads from repsymen o lnans ¥ B
|Paymant of leasa liabillties o (72.0)) .

Rnpayment of borrowings v )| [ (576.4) |
Dliviriands paid aa equily sharas T (0ea)| I (9373}

Dividond distrihullon o i B . S| (1928) .
C Mot cash ussd In financing nctivitlas o {1,218.5) 1 (.7088)
[Nut (doceanso) fincroasa in cash and canh 1oquivalents (A + 8 + C) 948.9 (265.9)
Cosh and cash equivalents al la bagianing of 0 of period T h 1,169.1 14250
Cash and cash squivalenii al ih and of peried . 21080 | 1,158 1

948.0 | (268.9)

The above cash flow slatement has been prapared under the Indirect Methad as set out 'nInd AS 7 - Statement of Cash Flows nolified pursuanl to Seclion 133

of the Companies Acl. 2013 (‘the Acl')
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Notos:
1 The above financial resulls for the quarler and year ended December 31, 2020 were reviewed by the Audil Commifiee at then meeling hek on February 16, 2021 and
approved by the Board of Direclors al their mealing held on Fehruary 16. 2021
2 The figures for the lasi quarler are the balancing figures batween audiled fiqures in respect of the full financial year and Ihe published year-lo-dale figures up lo the third
quader of the respeclive financial year Also lhe figures up lo the end of Ihe Ihird quanier were only reviewed and nol subjected lo audil
3 Asper'Ind AS 108 - Operaling Segments’, the Company has reportad segmenl informalion under iwo segments i e 1) Mobility componenls and relaled colulions and 2)
Others
Particulars Throo Months Ended Year-To-Date
Dec 31, 2020 | Sop 30, 2020 | Dec 31, 2019 | Dac 34, 2020 | Dec 31, 2019
Audited Unaudited Auditad Audited Audited
(refer Note 2) (refer Note 2)
(a) |Sogment Rovanue (Net revenue / income)
"7 [Mobility components and related solutions - 10,3980 9.0423 8.139 5 30,063 8 350150
Oiners 23397 2164 2 22252 7.554.6 85904
|Revenue from operations 12,1317 11,206.3 10,364.7 37,6184 43,600.3
(b} |Segmant Results {Prafit / (Loss) before linance cost and tax)
Mobilily components and related solulions = 13486 10387 7395 24224 36409
~ | Owers . = 4313 3720 355 6 999 | 11578
Tatal profit / (loss) before finance costs and tax 1,7799 1,410.3 1,095.1 4215 4,798.7
Less : Finance cost 247 91 106 524 a7
Le-,s;: ﬁ'nﬁiﬁ}hh BAPENSES == o = 34
Add _ Unallncable Income - i 1551 126 2 1566 6030 5822
Profit / (Loas) befare tax 18103 15274 1,241.1 3,872 5,342.8
(¢} [Segment assets
~ | Movilily components and related solulions * B 23,2274 229175 21,7815 23,2274 217815
Dthers 2,896.2 30331 26643 28962 26643
Unallocaled ' B T 15,300.7 12,1250 12,006 5 153807 | 120065
Taotal agasts 41,514.3 38,0756 36,4523 41,5143 36,4523
(d) |Segment liablllties
"~ [Mobillly components and related solutions N — 7,386.9 57576 46390 73051 456390
Dihers — - 1,6374 1.308 4 10155 1,637 4 10155
Unallocaled 10789 1.0110 11762 10788 14762
[Totat Tlabllivos 10,1114 8,077.0 6,830.7 10,1114 8,830.7
(e) |Net capital employed 31,4029 29,998.8 29,621.6 31,4029 29.621.6
* Proparty. plant and aguipmant (PPE) of tha Company is p y used for ‘Mabilily and relaled componenis’ and henca has been disclosed as a sagmant
assel under thal reporiable segment
4 Exceplional llems pertain lo provision for prafessionaliconsulting fees and other cosls incurred pursuant to tha Scheme of amalgamalion
5  Effsctiva January 1, 2020, the Company has adopled Ind AS 116 - Leases and applied it to all lease coniracts existing on January 1. 2020 using \be modified ralrospaclive
approach wilh no Impac! to ralained earnings on Lhe date of adoption Accordingly Ihe comparatives have nol been retragpeclively adjusted On transilion. the adoptian of the
new standard rasulted in racognition of Right-of-Use assel (ROU) and corresponding lease lInblity of 73 4 million for leased assets and ¢ 187 7 for Jease hold land The
elfecl of Ihis adaption on the profit for the year and earning per share has nol baen significant
6  On account of Ihe spread of COVID-19, the Governmenl of India had imposed a complete nalion-wide lockdown on March 24, 2020 leading to snut down of the Campany's
manufacturing facililies and logislics operalions. Since then the Gavernment of India had pragressively ralaxed lackdown conditions and allowed most of the indusiries and
businesses lo resume aperations in a phased mannar The Company had resumed its manulaciuring facillies pust mandatory tockdown The Company's operations have
resumed 10 near normalcy in second half of 2020 and there is no signilicant impact of Ine panderic on the Company financials for the year endad December 31, 2020 The
management is continuously and closely moniloring Ihe developmenls and possible effecta that may result from the current pandemic on ils financial candilion, liquidily and
nperations and ia actively warking to minimize the impac| of \his unprecedented silualion
7 The Board of Directars of lhe Campany has recommended a dividend for Lhe year ended December 31. 2020 al lhe rale of € 38 0 per share (2019 ? 35 0 per equily share,

in¢luding special one lime dividend of 2 10}

As per our repart of even date attached
BSR&Co. LLP For and on behalf of the Board
Chartored Accountants

Ffrm Rpg. No, 101248W / W.100022

)

A |
A
Nirav Patal Harsha Kadam |} B
Partner Managing Director 2 l
Membershlp No. 113327 DIN; 07736005 . {
- A
A

February 1§, 2021 4
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Chartered Accountants

303, 3rd Floor, Ocean Building, Telephone +91 (265) 619 4200
Beside Center Square Mall,

Opp. Vadodara Cantral Mail,

Dr. Vikram Sarabhai Marg,

Vadodara,

India - 390023.

Independent Auditors’ Report on audited annual financial result of Schaeffler India
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Schaeffler India Limited

Report on the audit of Financial Results
Opinion

We have audited the accompanying annual financial results of Schaeffler India Limited (‘the
Company”) for the ycar ended 31 December 2020, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us;
the aforesaid annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
{inancial information of the Company for the year ended 31 December 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Adudii of the Financial Results
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our cother cthical responsibilitics in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the anoual
financial results.

Management’s and Board of Directors’ Responsibilities for the Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company’s Management and Board of Directors are responsible for the
preparation of these financial results that give a truc and fair view of the net prefit and other
comprehensive income and other {inancial information of the Company in accordance with the
Indian Accounting Standards preseribed under Section 133 of the Act read with relevant rules
isstied thereunder and other accounting principles generally accepted in Indiaand in compliance
Q_y: Regulation 33 of the Listing Regulations.

B SR & Co {a parinershiz irm with Registration No BAB1223) converted ints Registered OHice

2 SR & Co LLP (a Limited Liability Partnership with LLP Regigtralion No AAB-81E1) 147 Flocr, Cenira: Wing, Tawer 4, Nesce Cenicr,

wilh sffect irom Oclober 14 2013 Wastorn Exprass Highway Goragacn {(East), Mumbar 400063
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Management’s and Board of Dircctors’ Responsibilities for the Financial Results
(Continued)

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual financial results that give a true and fair view and
are free from material misstatement, whetlier due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee thal an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arisc from fraud or errorand are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the complete
set of financial statements on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such
controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
nagement and Board of Directors.
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Auditor’s Responsibilities for the Audit of the Financial Results (Continued)

» Corictude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
elated to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease Lo continue as a going concern,

» Evaluale the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have compiied with relevant
ethical requirements regarding independence, and to comimunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards.

Other matter

The annual financial results include the results for the quarter ended 31 December 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which is subject to
limited review by us.

For BSR & Co. LLP
Chartered Accouniants
Firm Registration Number: 101248W/W-100022

Y 4

Nirav Patel

Place: Mumbai Partner
Date: 16 February 2021 Membership No. 113327
UDIN: 211 13327AAAAAGI9GT




SCHAEFFLER

Press Release

Schaeffler India Limited announces Q4 and Full Year
results for the period ended December 31, 2020

e Industrial and Automotive businesses continue to grow in a resurgent
market

e Sustenance of safety measures enabled us to ramp-up our operations to
pre-COVID levels

Pune| 16 February, 2021 | Leading industrial and automotive supplier, Schaeffler
India Limited (BSE: 505790, NSE: SCHAEFFLER) today announced that the Board
of Directors approved the results for the fourth quarter and full year, ended
December 31, 2020.

October — December 2021 (Fourth Quarter)

e Total revenue from operations (net) for the quarter (Q4) was INR 12,738
million, higher by 13.7% than the preceding quarter and 22.9% higher than the
corresponding quarter of 2019.

e PBT (before exceptional items) for the quarter (Q4) was INR 1,911 million,
higher by 25.1% than the preceding quarter and 53.9% higher than the
corresponding quarter of 2019.

e Net Profit margin for the quarter stood at 11.1%.

January — December 2020 (Twelve Month / Full Year)

e Total revenue from operations (net) for the twelve months period was INR
37,619 million, lower by 13.7% than the corresponding period of 2019.

e PBT (before exceptional items) for the period was INR 3,972 million lower by
25.7%.

e Net profit magin for the year stood at 7.7%

Commenting on the results, Mr. Harsha Kadam, Managing Director, said, “Our
industrial and automotive businesses showed resounding performance during the
quarter. We had a sharp market recovery in the quarter which was aided by our
strong countermeasures and successful realization of new projects. 2020 was a
turbulent year and our teams across the board showed agility in responding to the
situation as we were pushed into uncharted territory. We stayed the course,
continued to deepen our customer connect to become the preferred technology
partner, as we emerge stronger out of this volatile environment together. We are
optimistic and anticipate to continue this momentum as we move ahead.”
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About Schaeffler India Limited

Schaeffler has been present in India for over 50 years. With 3 well known product brands
LuK, INA and FAG, 4 manufacturing plants and 10 sales offices, Schaeffler has a significant
presence in India. Schaeffler is among the largest Industrial and Automotive supplier with
sales of INR 43.6 billion in 2019 and around 3,000 employees. The manufacturing plants in
Maneja and Savli (Vadodara), produce a vast range of ball bearings, cylindrical roller
bearings, spherical roller bearings and wheel bearings that are sold under the brand name
of FAG. The plant at Talegaon near Pune, manufactures engine and powertrain
components for front accessory drive system, chain drive systems, valve train, gear shift
systems and a range of needle roller bearings and elements, under the brand INA. The
fourth manufacturing location is based out of Hosur, producing a wide range of clutches
and hydraulic clutch release systems for passenger cars, light commercial vehicles, heavy
commercial vehicles and tractors sold under the brand of LuK. Schaeffler also has the
largest after-market networks serving the industrial and automotive customers. All of this
is backed by dedicated engineering, research and development support based in India in
support of product teams.
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