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Companies: Pursuit of Profit ¥

Airtel Extends Base Prepaid
Tariff Hikes to 7 More Markets

To take rate increases pan-India this week in bid to push ARPU beyond the ¥200-level

Kalyan.Parba

mesgroup.com

Kolkata: Bharti Airtel has ex-
tended the sharp hike in base
prepaid rates it took recently in
Odisha and Haryana to seven
more markets and will take the
hikes pan-India later this week
in a clear bid to boost average
revenue per user (ARPU)
beyond the ¥200level.

The Sunil Mittal-led tel-
€0’s pricing aggression rai
ses the possibility of another
round of industry-wide rate
hikes just over a year after the
last one.

At press time, Reliance Jio and
Vodafone Idea (Vi) did not reply
to ET’s queries on whether they
would respond to Airtel’s latest
tariff cues.

Airtel on Tuesday discontinu-
ed its lowest recharge plans in
Andhra Pradesh, Bihar, HP, Ra-
Jjasthan, Northeast, Karnataka
and UP-West, effectively increa-
sing the base rates in these sta-
tesby 57%.

Theminimummonthlyrechar-
ge plan in these markets for pre-
pald users now starts atI155, but
comes with unlimited voice cal-
ling, 1GB data and 300 text mes-
sages. Earlier, Airtel had amini-
mum plan with a talk time value
of ¥99and 200MB of mobiledata
with 28-day validity in these sta-

Costlier Bills Loom

Dlanswﬂl lend greater
bility

Airtel had  Hikes raise possibility BT SUeTIn
raised base  of another round of
recharge rates  industry-wide rate hikes
inOdisha/
Haryanato (@ @ -, Telecom
testthe waters i 208 industry last
[ undertook a
tariff hike of %
20-25%
in Nov 2021

tes, which
now  stands
withdrawn.
Last November, Ai
tel  had raised base recharge
rates in Odisha/Haryana to test
the waters and was widely ex-
pected to extend the move to
otherstates

“In line with our focus on pro
viding better customer experi-
ence, we have discontinued the
metered tariff from today and
introduced an entry-level plan
of 7155 with unlimited veice,
1GB of data and 300 text messa-
ges in seven more circles,” an
Airtel spokesperson told E

Airtel believes the new mini-
mum recharge plans will lend
greater flexibility and superior

Airtel's higher minimum recharge plans will boost

domestic wireless business revenues: Analysts

value tocustomers.

Airtel's stock closed 0.36% hig-
her at¥775.5 on the BSE Tuesday.

The telecom industry last un-
dertook a tariff hike of 20-25%
in November 2021.

Analysts expect Airtel's hig-
her minimum recharge plans to
be rolled out pan] [ndla which
while boosting domestic wire-
less business revenues could le-
ad to some entry-level users dis-
cardingmultiple SIMs.

They estimate Airtel has aro-
und 109 million non-data users
out of its near 328 million
strong India mobile user base.

“Roughly 33-40million could be
sitting on the minimum rechar-

ge plans, with potential ARPU of

95... assuming a 48% jump in

ARPUs from this bucket, and po-
tential SIM conselidation of 5-7
mn, we think this move could be
1.3-1.5% accretive to revenues of
Bharti'sIndiamobile business,”
Morgan Stanley said inanote,

Airtel's ARPU stood at 7190
the quarterended September.

The brokerage also expects
competition to follow suit even-
tually, saying it won’t disturb
market share dynamics.

SIM consolidation, typically,
causes a drop in the number of
mobile connections when con-
sumers discard multiple SIMs
and even make fresh choices on
their preferred telco brands af-
teraroundof price hikes.

ICICI Securities in a recent no-
te had said that if the competi-
tion follows Airtel's move, it wo-
uld result in faster deleveraging
of balance sheets and boost ge-
neration of free cash flow, both
being critical to telcos as they
are currently spending top dol-
lars toroll out 5G networks.

Analysts said that recent we:
akness in Airtel’s share price
was primarily driven by con-
cerns around a potential delay
in tariff hikes in the India wire-
less business amid rising com-
petition from Jio and inflation
being a key concern for the go-
vernment in the run-up to the
election phase over the next 18
months.

TriVeda Capital to
Raise 7200 cr for
Realty Projects

Sobia.Khan
@timesgroup.com

Bengaluru: TriVeda Capital, aSebi-registe-
red Alternative Investment Fund (AIF),
plans to raise a ¥200-crore AIF corpus to in-
vest in plotted development projects.

The fundraising involvesretaininganad-
ditional¥50 crore throughagreen-shoe op-
tion. A Category Il Alternative Investment
Fund (AIF), Bangalere Opportunity, focu-
seson plotteddevelopmentandresidential
assets in major South Indian metropolitan
areas.

e fund targets garnering $1 billion
wor th of AUM in next five years.

The fund, with a 5-year tenure, is targe-
tmgam st close inthe comingquarters.
he fund will invest Rs 15-50 crore per
project with end-to-end project life cycles
of 3 years. We are targeting an IRR of 18%-
said Raj S Inamdar, a partner at Tri-
veda Capital.

The firm already has a pipeline of two plot-
ted transaction deals in Bangalore, totalling
25acres and d acres, respectively.

“We intend to focus on the Bangalore mar-
ket as there is sufficient depth to scale up,”
said Ravindra Pai, MD, Century Real Estate
Holdings. He is a partner at the newly laun-
ched fund.

TriVeda Capital isa new-age Indianreal es-
tate investment platform founded by P. Ra-
vindra Pai, MD, Century
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NOTICE

Notice s hereby given of the C: , 2013
read with the Investor Education and Protection Fund Authority (Accounting,
Auclt, Transfer and Refund) Rules, 2016 as amended from time 1o time (‘Rules')
the details such as niame, folio number / DP Id and Client d, of the Shareholders of
Schaeffler India Limited (‘Company), who have not encashed dividend for a
continuous period of seven years (‘concerned Shareholders’), from year 2015 to
2021 the C

The Company has completed dispatch of individual communication to the

The Rules require the Company ta transfer, the shares of the concerned
1demat form, Account.

The concerned Shareholders are therefore informed to promptly cantact the
Company at the registered office or the Registrar and Share Transfer Agent of the
Company — M/ Link Intime Incia Private Limited at B Tower, 102 and 103,
Shangrila Complex, 1st Floor, Opp. HDFC Bank, Near Radhakrishna Char Rasta,
Akota, Vadodara - 390020, Tel No.: 0265-6136000/2356573, e-mail:
iepf shares@linkintime.co.in to claim the unpaid dividend

The concerned Shareholgers are requested ta note that the shares transferred to
IEPF Demat Account can be claimed back fram the IEPF Authority after following
dueprocedure prescribed under the Rules.

IMPORTANT NOTE - We draw your attention to SEBI Circular No,
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/655 dated November 3, 2021 that
mandates all the listed companies torecord the PAN, Address with PIN code, Email
address, Mobile Number, Bank Account details, Specimen Signature and
Nomination nvhnmers of physical securities. In view of the same, we request you

with jce Request Form
15R-L and the rewlr!d supporting documents as stated in Form ISR-1 at the
earliestto Link Intime India Private Limited. Please refer the website of Link Intime

d-hi b linkintis in/KYC-downloads. htmi

For Schaeffler India Limited
sdf-

Pune, January 24, 2023 Ashish Tiwari,

VP-Legal & Company Secretary

Real Estate Holding, and

Raj 8. Inamdar, founder of
Sorani Capital LLC.

Jointly, both partners ha-
veexecuted over $2+billion
transactions and managed
anactivedevelopmentport-
folio exceeding over 15 mil-
lionsquare feet.

PROBE INTO INSURERS' ALLEGED COMMISSION MALPRACTICES

Transactions Worth over 12k crore Under I-T Lens

Rashmi.Rajput
@timesgroup.com

Mumhar Transactions of over

legedly floatingshell companies to
pay high commissions and acco-
unting for the payments under
other heads to reduce the tax out-
go. The Mumbai unit of the DGGL

i T department,
which is probing several commis-
sionagents of insurancecompani-
es over alleged tax evasion, sour-

cesintheknowtold ET.
lh November, the department
ducted searches on preni-

had S on so-
mecompaniesand summoned the-
i executives, as ET reported on
November 12, citing people in the
know.

‘These companies, which include
both life and non-life insuvers, are

hag
ses hmm totheagents. The I-T ac-
tion comes after goods & services
tax(GST)authorities informedthe
insurance regulator about alleged
‘malpractices by more than adozen
insurance companies while alloca-
ting commissionsto theiragents.
The Directorate General of GST
Intelligence (DGGD) has been in-
‘vestigating these companies foral-

of

rities for allegedly showing bogus
expenses made to shell entities to
pay the excess commissions, this
official said. “So, while nearly 15%

was paid through legitimate chan-
nels, the extra amount was routed
to firms and showed as marketing
or advertising expenses. These
companies raised fake invoices,
and GST isthe only law which tre-

ats a fake invoice as a document,
explained the official
Onthe T probe,a person pr
the investigationtold ET:
shell entities were probed and in
certain cases they have confessed
that they had not provided any ad-

vertisement or prometional servi-
ce. The investigation of these ex-
pensesrevealed that these were bo-
gus expenses and nothing but ac-
commodative  entries.  The
statements are partof theongoing
investigations.”

“The current findings areon se-
arches (by the LT department)
on the commission agents. Once
theyare investigated, depending
on the probe findings, the (insu-
rance) companies will also be
ked to explain,” said a senior
official

In the GST case, insurance in-
dustry executives claimed that the
authorities had wrongly interpre-
tedmarketing and sales-relatedex-
penses as commission on services
and were seeking tax. Some of the-
se insurance companies had app-
roached the finance ministry see-

T

kingaresolution towhat they view
as legal differences on the inter-
pretation of the GST statute, in
dustry insidershad

INDIAN INSTITUTE OF
MANAGEMENT CALCUTTA

Learn to Ieverage
Corporate Law to gain
a strategic advantage

Enrollin IIM Caleutta’s

Execuﬂve Programme in Business & Corporate Laws

According to a senior govern
ment official, the DGGI probe had

shown that some companies were
paying as high as 70% as commis.
sions to agents - around 15%,
which is the usual commission,
through legitimate channels and
showing the rest as marketing or
advertising expenses, ET had re-
porte

The GST department is probing
transactions of these firms run.
ning into over 5,000 crore and in-
volving GST of over 2500 crore.

Insurance industry insiders had,
howi aid what the GST autho-
rities were disputing were neces-
sary expenses to sell produets and
were not taxable.
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old prices have been sky-
G high since the early days of

the COVID-19 pandemic.
With the government having recently
increased import tax on the precious
metal, consumers will have to shell
out more for the purchases of their
favourite metal.

THE
GOLDEN
TRUTH

Anin
THE TIMES

OF INDIA

The hit for be harder for those
who invest in gold bars or gold
exchange traded funds or event

SMUGGLING ON THE RISE

HIGH IMPORT TARIFF ADDING
FILLIP TO ILLICIT GOLD TRADE

il
‘CONSUMER CONNECT INITIATIVE

Higher
import duty
could lead
to increased
smuggling

120

tonnes of gold
were smuggled
into India in
2019-20

3300

During 2022,
smuggling could
£0 Up 33% to
160 tons

Smuggling in India
Repo. 021-22

Raising import duty on gold serves
- as an incentive for smugglers.

Lowering the duty gradually could

help grow the organised trade

for making gold ornaments. The

increased duties on impaorted gold

have created an incentive for gold

smuggling.

According to the World Gold

in fiscal year 2019-20, 120

tonnes of gold were

TIMES] smuggled inta India,

N|OW| which accounted for
* 15-17 percent of the

annual demand.

INDIA'S OFFICIAL GOLD IMPORT

Gold imports through legitimate
channels, result in a significant
outflow of foreign exchange, have
been increasing. Imports for 2021-
22 were reported to be warth Rs
3.44 lakh crore, an increase from Rs
2.54 lakh crore in 2020-21, and Rs.
1.99 lakh crore the year before.
India is the world's second-
largest gold consumer after China

THLECAST PARTHE

year. Annual imports hover around
800-850 tonnes. That suggests about
150 to 200 tonnes is being smuggled
into India each year. The higher the
import tax, the great is the incentive

of gold other than for jewellery.
During the 1970s and 80s, due to the
erstwhile statute a noterious network
of gold smugglers was created

A specific duty of Rs 300 per 10

The duty rate was enhanced
in 2013, essentially to rein in the
spiralling current account defi
when the rate was shifted from
specific to ad valorem and within

and, according to the World Gold
Council, its consumption for 2021
was 797.3 tannes — the highest in
the last five years.

While the government needs

trade in them. In the current times
inflation, it has served as

a hedge and a good investment
option. With the government

According to Directorate of Revenue
Intelligence’s (DRI) Smuggling in
India Report 2021-22 report, it is
estimated that about one-sixth of

taking measures to address the
decline of the Indian currency,

by raising the import tax on gold

will give rise to trading through
illegitimate means.

the total amount of gold entering
India is done through illicit trade.
Back of the envelope calculations
suggest that India’s consumption
of gold is around 1000 tannes per

for the illicit trade to thrive and cause
a loss to the government.

In the 1990s, the Gold (Control)
Act of 1968 was repealed, which
had previously prohibited the import

grams on imported gold in 2011-12,
an increase from Rs 200 in 2010-11.
Economy watchers suggest that this
brought gold smuggling almost to a
halt

a span of two months, the duty
on gold increased nearly four-
fold to 4 percent. Currently, gold

imports are subject to a 15 percent

to manage its current account
deficit, the high import duty that
comes with it can encourage gold
smuggling and inhibit the growth of

Despite the increase in the
import duty, you will see that in
the secend quarter, the Indian
jewellery industry and all the
retailers performed relatively
well over 40 percent was the
increase YoY so that gives a
flavour of the consumption
rather the investment

NANDAKUMAR T
CFO, Malabar Croup

The increase in the duty has given
rise to two different prices in the
organised and the unorganised
grey markets in the country. 15

% import duty and a 3 % GST
results in a cost difference of
almost Rs 9- 10 lakhs per kilo of
gold in both the markets

NITIN KHANDELWAL
Chairman, All India Gems and
Jewellery Trade Federation (GJF)

duty as well as a 3 percent GST

Gold can be viewed both as a good
thing or a bad thing because most
of the gold that we consume is
imported and higher gold Imports
means a higher pressure on our
current account but on the other
hand, it is also responsible for
generating large scale employment
in the country

SUNIL SINHA
Director, Public Finance India Ratings

legitimate gold retailers.

One percent increase in price dense
the demand by about half a percent
and one DE!CET\[ Increase in income
increases the demand for gold by about
a percent. In past couple of years, the
rural demand which account for roughly
60 percent of overall gold demand has
got impacted because of the covid and
lower agricultural incomes

ANUI SETHI
Senior Director, Crisil India
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PUBLIC NOTICE

The Public Notice at large, that Pramila Sudhakar Thakar being
the owner of the agricultural land admeasuring area of 20 R out of
the total area admeasuring 7 Hectare 79 Ares situated, lying and
being Gat No, 299 of village Mouje Chande, Taluka Mulshi, District-
Pune, within the limits of Sub-registrar Mulshi, Pune, District Haveli,
and within the limits of Panchayat Samiti Mulshi & Jilha Partshad
Puner and the land admeasuring 20 R is bounded as - Towards
East- Remaining land of Gat No. 299, Towards South- Pirangut
-Maan Road, Tmoowards West-Gat No.300, Towards North-
Remaining land of Gat No. 299, and this 20 R land is hereinafter
referred to as the said land", The said owner Pramila Sudhakar
Thakar has agreed to sale the said land to and in favour of my client
and accordingly entered into a transaction with my client.

In the above circumstances, all persons having any claim, right,

In the Court Of Shri. D. V.
Kashyap, District Judge-14
& Addl. Sessions Judge,
Shivajinagar, Pune- 411005.
Civil M.A. No. 534/2022

Exh. No. 24
Mr. Satish Avinash Joshi
- Applicant
Vls.
Mr. Vijay Abasaheb Ghorpade
- Opponent
To, 1) Mr. Vijay Abasaheb

Ghorpade, 2) Mr. Siddharth Vijay
Ghorpade, 3) Mrs. Gauri Vijay
Ghorpade, All R/at. : NDA Road,
Warje, Pune- 411058

Whereas the above named
Applicant had made application
for Delay Condonation to this
court (As per copy enclosed).

You are hereby warned to
appear in this court in person or
by pleader duly instructed on the
date 06/02/2023 at 11.00 a.m.
In the after noon to show cause
against the application, failing
wherein, the said application
will be heard and determined
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(R.No. 2301048688) Pune.

PUBLIC NOTICE

Motor Accident Claim Tribunal /District Judge Bageshwar
District Bageshwar (State - Uttarakhand)
MACP No. - 02/2022 Fixed Date - 09/02/2023
CNR No. UKBA 01- 000009-2022
Petitioner -
Shri. Dinesh Singh Age 42 years S/o Shrl. Khilaf Singh R/o Village Malla Payya
Post Payya Tehshil Garur District Bageshwar State Uttarakhand.
Vs

Respondent-

1. Shri. Mukesh Singh S/o Sawal Lal Parihar R/o Village Unhai Thana Kolaras
Tehsil Kolaras District Shivpuri State-Madhya Pradesh PIN Code- 473774
Driver Truck No. - MP 06 HC 5396

2. Shri. Devnarayan Ramakant Yadav son of Ramakant Yadav village Girme All
Post -Saswad District -Pune State- Maharashtra Pin Code - 412301,

Driver Tempo Travelers No. - MH 12 HB 1409

3. Sudhar Singh Parihar S/o Hari Singh R/o Near Vidhyapeeth School Fatehpur
District Shivpuri State-Madhya Pradesh. Pin Code - 573551

4. The New India Assurance Co. Ltd. Shivpuri Haji Sanu Bux Market, AB Road,
Shivpuri Ho, Shivpuri 473551

5. Bajaj Allianz General Insurance Company Ltd. Bajaj Allianz House, Airport Rd,
opp. Gunjan Theatre, Yerawada, Pune, Maharashtra 411006.

Notice to - Shri. Devnarayan Ramakant Yadav S/o Ramakant Yadav village

Girme Ali Post -Saswad, District Pune State Maharashtra Pin Code 412301.

The above named claimant filed a claim Petition Under Section -166 Motor
vehicle Act against you before this Claim Tribunal, which has been registered by
this Tribunal and fixed date 09/02/2023 for your reply. You the above named
respondent have directed to appear before this Tribunal in person or through a duly
authorized agent on date at 10 AM. In case of any default this Tribunal will pass an
exparte order against you.

Issued on 16/01/2023 through Signature and Seal of this Tribunal.

(Seal) Signature of Munsarim
Sadar Munsarim, District Judge Bageshwar
(R.No. 2301103684)
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PUBLIC NOTICE

The public at large is hereby brought to notice that, flat
property more particularly described in Schedule hereunder
is owned and possessed by Mrs. Julie Roy Chiriyath and Mr.
Roy Joseph Chiriyath and the same has agreed to transfer/sell/
assign all their rights, title and interest in respect of the property
more particularly described in schedule hereinunder in favour of
my clients and the same has represented my clients that, the flat
property is absolutely seized, possessed and owned by them
and the same has good and marketable title in respect of the
property more particularly described in schedule. Any person/s
having any right, title and interest viz. lease, lien, mortgage,
charge, decree of any court upon the flat property mentioned
herein below shall notify the same in writing with original copies
of documentary evidence in support thereof to the undersigned
within 15 days of the publication of this Notice, failing which my
clients shall proceed without reference to any such right, title,
interest and, the same if any shall be deemed to have waived.

SCHEDULE

All that piece and parcel of Flat No. 502 situated on Fifth
Floor in building No. A, Type 3, admeasuring about 1231 sq.ft.
i.e., 114.41 sq,mtrs in project known as Megapolis in building
named as "Mystic", along with one car parking erected on
Plot No. R1/1, R1/2, R1/3, R1/4 in Rajiv Gandhi Infotech Park
Hinjewadi, within the village limit of Maau, Taluka Mulshi, District
Pune.

Date : 24/01/2023
SWAPNIL S. SONAWANE, Advocate
Off Add: 1248/A, Asmani Plaza, Above Cafe King of Desserts
(KOD), Opposite Hotel Goodluck, Deccan Gymkhana,
Pune 411004. Mob, No. 9922001414
Email ID : sonawaneswapnil1414@gmail.com

title or interest in respect of the said land as referred hereinabove,
and/ or part thereof, in any manner, howsoever are hereby required
to make the same known in writing to the undersigned at the
address given below within 10 days from the publication hereof,
failing which it shall be presumed that there is no such claim and,
If any, the same shall be considered to be waived off and my. client
will accordingsly proceed with the intended transaction.

Dated this 23 day of January, 2023.
MANISHA SAMEER CHITNIS,
Advocate & Notary (Govt.of India)
Office : Row House No. 2, Ojas, Metropolis lane, Laxman Nagar,
behind Balewadi High Street, Balewadi, Pune 411045
Mobile : 9881908241, Email:- advmanishachitnis@gmail.com

(R.No. 2301048718)
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