KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@koovers.in / Ph:-89100 29100
[CIN:—U50401KA2015PTC083596]

BALANCE SHEET AS AT 31ST MARCH, 2023
Note AS at
No March 31,2023 | March 31,2022

Particulars

EQUITY AND LIABILITIES
Shareholders' Funds

Share capital 3.01 1,20,47,580 1,10,01,480
Reserves and surplus 3.02 4,26,23,100 8,51,92,305
5,46,70,680 9,61,93,785
Non-current Liabilities
Long-term borrowings 3.03 5,04,40,819 -
Deferred tax liabilities (net) 3.04 501,907 3,26,313
Long-term provisions 3.05 22,47,812 10,82,155
) 5,31,90,538 14,08,468
Current Liabilities
Short-term borrowings 3.06 3,25,73,005
Trade Payables 3.07

(A) Total outstanding dues of micro
enterprises and small enterprises
(B) Total outstanding dues of creditors

other than micro and small enterprises : 3,08,77,006 1,30,38,417

Other current liabilities 3.08 79,48,365 49,69,966

.. Short-term provisions 3.09 13,70,438 7,54,340
7,27,68,815 1,87,62,723

18,06,30,033 11,63,64,976

ASSETS
Non-current Assets
Property, Plant and Equipment and intangible assets

Property, plant and equipment 3.10 40,10,408 25,22,541
Intangible assets 3.10 1,39,99,206 84,51,329
Long-term loans and advances 3.11 2,75,500 1,95,500

1,82,85,113 1,11,69,370

Current Assets
Inventories 3.12 3,33,41,319 1,68,59,836
Trade receivables ' 3.13 3,72,01,938 1,16,35,509
Cash and cash equivalents 3.14 3,47,50,177 1,03,03,933
Short-term loans and advances 3.15 35,01,400 27,02,002
Other current assets 3.16 5,35,50,085 6,36,94,325

16,23,44,919 10,51,95,606
18,06,30,033 11,63,64,976

The accompanying notes are an integral part of these financial statements.

This is the Balance Sheet referred to in our report of even date.
For Mohana Mani & Associates For and on behalf of the Board of Directors

Chartered Accountants /N : SV Inngvative Auto Solutions Pvt Ltd

Firm Regn. No. 0107118 S/ \C.
i Z( Chartered: W‘\:};\‘ / \/<ﬂ ke
. ana K —=={C ccountants | ] Vinavak ¥ B

(‘H.P Mohana Kumar) \Z : B S Sandeep inaya

Partner \*‘I@\\ A/ Director Director

M.No : 029181 NVGaove/ DIN: 07283077 DIN: 03618763

Place : Bangalore Place : Bangalore

Date : 21st Aug 2023 Date : 21st Aug 2023

UDIN : 23027 /S 1BGRRS 29576




KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@koovers.in / Ph:-89100 29100
[CIN:—U50401KA2015PTC083596]

Statement of profit and loss for the year ended 31.03.2023

Note For the year ended
Particulars No March 31, 2023 | March 31,2022
INCOME
Revenue from operations 3.17 ) 77,74,30,915 32,62,58,339
Other Income 3.18 28,08,057 1,44,520
Total izicome 78,02,38,972 32,64,02,859
EXPENSES
Purchases of stock-in-trade 3.19 75,90,33,581 32,09,06,106
Changes in inventories of finished goods, work-in-progress and
stock in-trade 3.20 -1,64,81,483 -1,10,34,336
Other Operating Expenses 3.21 2,91,47,244 1,19,05,425
Employee benefits expense 322 6,78,41,601 3,27,20,006
Finance costs . 3.23 17,43,345 -
Depreciation and amortisation expense . 3.10 42,62,341 28,45,128
Sales & Marketing Expenses 3.24 46,36,325 18,53,022
Other expenses 3.25 1,91,01,789 1,25,60,949
Total expenses ' 86,92,84,743 37,17,56,301
Profit before taxes -8,90,45,770 -4,53,53,442
Tax Expense:
Current tax
(i) for the year = -
Deferred tax charge / (credit) 3.04 1,75,594 56,305
1,75,594 56,305
Profit for the year -8,92,21,364 -4,54,09,747
Earning per equity share [nominal value of share Rs.10]
Basic 2 -94.87 -52.03
Diluted -94.87 -52.03
Shares psed in computing earnings per share:
Basic 9,40,502 8,72,775
Diluted 9,40,502 8,72,775
The accompanying notes are an integral part of these financial statements.

This is the Statement of Profit and Loss referred to in our report of even date.
For Mohana Mani & Associates For and on behalf of the Board of Directors
Chartered Accountants AR KRSV Innovative Auto Solutions Pvt Ltd

Firm Regn. No. 010711S

@*— - = )
(H.P Moham ccountants {,‘3/‘ : B S&(deep Vinayak Y B

Partner . * /f\‘ﬁ;, Director Director

M.No: 029181 04/’/*»65&: / DIN: 07283077 DIN: 03618763
Place : Bangalore G/,.\L >l Place : Bangalore

Date : 21st Aug 2023 Date : 21st Aug 2023

UDIN : 220359 | BGEB 24576




KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
' No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
' Email:- support@koovers.in / Ph:- 89100 29100
[CIN:-US0401KA2015PTC083596]

Cash flow statement for the year ended March 31, 2023

For the year ended
March 31, 2023 March 31, 2022
A. Cash flow from operating activities:
Profit before tax -8,90,45,770 -4,53,53,442
Adjustments for:
Depreciation and amortisation expense 42.62,341 28.45.128
Interest Income -22.84,488 -1,14,250
Provisions for employee benefits 11,65,657 10,82,155
Operating profits before working capital changes -8,59,02,261 -4,15,40,409
Changes in working capital:
Increase / (decrease) in trade payables 1.78,38.589 -33,23.476
Increase / (decrease) in provisions 6,16,098 33.238
Increase / (decrease) in other liabilities 29.78.399 6,21.417
Decrease / (increase) in trade receivables -2,55,66.428 -62,60,034
Decrease / (increase) in loans & advances -8,79.398 -17.,42,535
Decrease / (increase) in other current assets -63,37.243 -7,22,32,258
Cash generated from operations -9,72,52,244 -12,44,44,058
Direct taxes paid (net of refunds) - -
Net cash generated from operating activities (A) -9,72,52,244 -12,44,44,058
B. Cash flows from investing activities:
Purchase of capital assets -1.12,98.085 -41,79.826
Interest Received 22,84,488 1,14,250
-90,13,597 -40,65,576
C. Cash flows from Financial activities:
Issue of Share Capital 10,46,100 22,99,730
Share Premium Account 4,66,52.160 12.91,43,709
Borrowed/Repayment Of loan . 8.30,13.824 -27.08,301
Net cash generated from investing activities 13,07,12,084 12,87,35,138
D. Net (decrease) / increase in cash and cash equivalents 2.44.46,244 2,25,504
Add: Cash and cash equivalents as on the beginning of the year 1,03.03,932 1,00.78.428
Cash and cash equivalents as at the end of the year 3,47,50,176 1,03,03,932

Notes to Cash Flow Statements:

1. Figures in brackets indicate cash outgo.

2.The above cash flow statement has been prepared under the “Indirect Method™ as set out in the Accounting Standard
-3 on Cash Flow Statements, notified under section 133 of the Companies Act, 2013, read with the Companies
(Accounting Standards) Amendment Rules, 2016,

The accompanying notes are an integral part of these financial statements.

This is the Cash Flow Statement referred to in our report of even date

For Mohana Mani & Associates For and on behalf of the Board of Directors
Chartered Accountants KRSV Innovative Auto Solutions Pvt Ltd

Firm Regn. No. 010711S Q) )

( H.P Mohana Kumar) S Sandeep Vinayak Y B
Partner Director Director
M.No:029181- DIN: 07283077 DIN: 03618763

Place : Bangalore
Date : 21st Aug 2023
UDIN: 23057 18/ B6RBSZ27576

Place : Bangalore
Date : 21st Aug 2023
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KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@Kkoovers.in / Ph:- 89100 29100
[CIN:-U50401KA2015PTC083596]

Notes to the financial statements for the year ended March 31, 2023

3.02

3.03

3.04

3.05

3.06

3.07

RESERVES AND SURPLUS

Particulars

A

s at

March 31, 2023

March 31, 2022

Securities Premium:

Balance as at the beginning of the year 20,77,10,761 7,85,67,052
Add: Addition during the year 4,66,52,160 12.91,43,709
Balance as at the end of the year (A) 25,43,62,921 20,77,10,761
Surplus in the Statement of Profit and Loss:

Balance as at the beginning of the year -12,25,18,456 -7,71,08,709
Add: Net profit for the year -8,92,21,364 -4,54,09,747
Balance as at the end of the year (B) -21,17,39,821 -12,25,18,456
Total Reserves and Surplus (A+B) 4,26,23,100 8,51,92,305
LONG-TERM BORROWINGS

Particulars As at

March 31, 2023

March 31, 2022

Secured:
Term Loans - -
- from banks - -
- from other parties 5,04,40,819 -
Less: Amount disclosed under "Short-term borrowings" - -
Total (A) 5,04,40,819 -
Total lonE-term borrowings 5,04,40,819 -
DEFERRED TAX LIABILITIES (NET)
Particulars As at

March 31, 2023

March 31, 2022

Deferred Tax Liabilities:
- Property, plant and equipment 1,75,594 3,26,313
Deferred Tax Liabilities (Net) 1,75,594 3,26,313
LONG-TERM PROVISIONS

Particulars As at

March 31, 2023

March 31, 2022

Provision for employee benefits

Particulars

Provision for gratuity 22,47,812 10,82,155
: 22,47,812 10,82,155
SHORT-TERM BORROWINGS
Particulars As at
March 31, 2022 | March 31, 2021 |
Secured:
Loans repayable on demand

- from banks 3,25,73,005 -

- from others - -
Total (A) 3,25,73,005 =
Total short-term borrowings (A+B) 3,25,73,005 -
TRADE PAYABLES

As at

March 31, 2023

March 31, 2022

Others :
For Purchases, expenses and services

Total outstanding dues of micro enterprises and small enterprises -

3,08,77,006

1,30,38.417

3,08,77,006

1,30,38,417




KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@koovers.in / Ph:- 89100 29100

[CIN:-U50401KA2015PTC083596]

Notes to the financial statements for the year ended March 31, 2023

3.08

3.09

312

3.13

OTHER CURRENT LIABILITIES
As at
Particulars March 31,2023 | March 31, 2022 |,
Statutory dues payable 20,23,758 11,30,245
Director Remuneration Payable 8,47,970 9,21,561
Salary Payable 50,76,637 29,18,160
79,48,365 49,69,966
SHORT-TERM PROVISIONS
As at
Particulars March 31, 2023 | March 31, 2022
Bonus 991,435 -
Provision for expenses 3,79,003 7.54.340
13,70,438 7,54,340
LONG-TERM LOANS AND ADVANCES
As at

Particulars

March 31, 2023

March 31, 2022

(Unsecured, considered good, unless otherwise specified)

Other Deposits 2,75,500 1,95,500
2,75,500 1,95,500
INVENTORIES
As at

Particulars

March 31, 2023

March 31, 2022

(Valued at lower of cost and net realisable value)

Stock-in-Trade 3,33,41,319 1,68,59,836
3,33,41,319 1,68,59,836
TRADE RECEIVABLES
As at
Particulars March 31,2023 | March 31, 2022
Others* 3,72,01,938 1,16.35,509
Less: Provision for doubtful debts - -
Total (B) 3,72,01,938 1,16,35,509
Total trade receivables (B) 3,72,01,938 1,16,35,509




KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@koovers.in / Ph:- 89100 29100

[CIN:-U50401KA2015PTC083596]

Notes to the financial statements for the year ended March 31,2023

3.14

3.15

3.16

CASH AND CASH EQUIVALENTS
As at
Particulars March 31, 2023 | March 31, 2022
Cash on hand 46,798 87,617
Bank balances:
In Current Accounts 3,47,03,380 1,02.16,319
3,47,50,177 1,03,03,936
SHORT-TERM LOANS AND ADVANCES
As at
Particulars March 31, 2023 | March 31, 2022
TDS Receivable 6,40,150 2,41,002
Employee advances 30,000
Rental Advance 28,31,250 24,61,000
35,01,400 27,02,002
OTHER CURRENT ASSETS
As at
Particulars March 31, 2023 | March 31, 2022
GST Input C/F 90,19,969 46,91,139
Shares Issue Expenses 49,01,795 69,37,861
GST RCM Input - 65,522
Salary Advance . - 65,345
Trade on Discount Receivable 20,42,212 16,27,292
Travel Advance 10,596 1,94,273
Advance to wallet-transport 76,190 8,067
Prepaid Expenses 1,29,235 2,001
PF Recoverable from Employees 2,43,920 -
Insurance for employees-Prepaid 5,36,773 -
Fixed deposits 3,65,89,395 5,01,02,825
5,35,50,085 6,36,94,325




KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085
Email:- support@koovers.in / Ph:- 89100 29100

Notes to the financial statements for the year ended March 31, 2023

3.17 REVENUE FROM OPERATIONS

Particulars Year ended
March 31,2023 | March 31, 2022
Sale of Products: 77,67,22,164 32,58,96,526
Sale of Services: 16,175 95,070
Other Operating Revenues- 6,92,576 2,66,743
77,74,30,915 32,62,58,339
Sale of Products:
- Sale of Manufactured products
- Sale of Traded products 83,47,18,744 33,84,78,012
- Less:- Branch Transfers 5,79,96,580 1,25,81,486
77,67,22,164 32,58,96,526
Sale of Services:
- Revenue from Export Services -
- Revenue from Domestic Services 16,175 95,070
Other Operating Revenues-
- Franchise Fees 1,50,000
- Business Support Service 90,000 -
- Freight charges Received 4,52,576 2,66,743
| 77,74,30,915 | 32,62,58,339
3.18 OTHER INCOME
Year ended
Particulars March 31,2023 | March 31,2022
Interest on fixed deposits 22,89,593 1,14,250
Interest income from IT refund 5,105 30,270
Bad Debts Recovered 13,061 -
Accounts Written off 5,00,298 -
28,08,057 1,44,520
3.19 PURCHASE OF STOCK IN TRADE
Year ended
Particulars March 31,2023 | March 31, 2022
Purchases of stock-in-trade 85,04,15,770 34,57,18,344
- Less:- Branch Transfers 5,79,96,580 1,25.81.,486
- Less :-Incentive /Discount Received 3,33,85,608 1,22,30,752
75,90,33,581 32,09,06,106

3.20

CHANGES IN INVENTORIES OF FINISHED GOODS WORK-IN-P

ROGRESS AND STOCK-IN-TRADE:

Particulars

Inventories at the end of the year:
Stock-in-trade

Stock-in-trade

Increase / (Decrease) in Stocks

Inventories at the beginning of the year:

Year ended
March 31,2023 | March 31, 2022
3,33,41,319 1,68,59,836
3,33,41,319 1,68,59,836
1,68,59,836 58,25,500
1,68,59,836 58,25,500
-1,64,81,483 -1,10,34,336
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KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2023

3.21 Other Operating Expenses

Year ended
Particulars March 31,2023 | March 31, 2022
Packing Expenses 13,57,062 4,67.612
Carriage & Forwarding Expenses 1,74,09,746 70,17,597
Warehouse Electricity 2,56,667 47416
Warehouse Rent 42,78,550 15,66,921
Local Conveyance 30,32,811 19.41.816
Rent -Equipments 26,20,392 8,20,900
Stock Insurance 1,92,015 -
Commission On Purchase - 43,162
2,91,47,244 1,19,05,425
3.22 EMPLOYEE BENEFITS EXPENSE
Year ended
Particulars March 31,2023 | March 31, 2022
Salaries, wages and bonus 6,07,44,247 2,91,32,748
Contribution to provident and other fund 36,26,730 20,72,513
Gratuity 11,65,657 10,82,155
Bonus 9,91,435 -
Staff welfare expenses 13,13,532 4,32,590
6,78,41,601 3,27,20,006
3.23 FINANCE COST
Year ended
Particulars March 31,2023 | March 31, 2022
Interest On OD 10,19,178
Interest on Term Loan 7,24,167
17,43,345
3.24 SALES & MARKETING EXPENSES
Year ended
Particulars March 31,2023 | March 31, 2022
Sales Promotion Expenses 14,32,877 2,93,554
Technology Marketing Exp 9,42,881 3,94,750
Business Promotion 42,650 68,723
Discount allowed 22,17,917 10,95,996
46,36,325 18,53,022
3.25 OTHER EXPENSES
Year ended
Particulars March 31, 2023 | March 31, 2022
Audit Fees 4,00,000 1,48,000
Subscription charges 1,48,671 41,119
Bank Charges 2,29,173 95,564
Rates and taxes 7,70,515 3,60.496
TDR Chaarges-Pay U Money 8,480 24,252
Miscellaneous 19,285 1,19,784
'S Office and administration Expenses 442,531 1,55,011
Pooja Expenses 42,106 55,100
Printing & Stationery 7,97,553 3,76,153
Travel & Accommodation 21,89,392 8.88,540
Professional fees 28,45,826 22,63.606
Postage & Courier 33,871 20,045
Bad debts 33,52,690 14,79.319
Account writeen off 96,271 7,02,158
Donation = 500
Telephone Expense 7,11,734 4,52,350
Electricity Charges 2,09,178 1,58.804
Interest on delayed Statutory payments 43,114 1,95,038
PRI Cha_rges 13,539 89,749
Rent paid on Land & building 10,70,544 12,15.861
Ware House Maintainance 6,58,456 1,75,88
Security Charges 8,37,777 1,32,74
Repair and Maintainance 24,750 -
IShares IssueExpenses w/o 41,56,331 34,10,867
> 1,91,01,789 1,25,60,949
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