
March3t,2O22
Shareholders' Funds

Share capital
Reserves and surplus

Non-current Liabilities
Long-term borrowings
Deferred rax liabilities (net)
Long-term provisions

Current Liabilities
Short-term borrowings
Trade payables

(A) Total outstanding dues of micro
enterprises and small enterprises

[B) Total outstanding dues ofcreditors
other than micro and small enterprises

Other current liabilities
,. Short-termprovisions

Non-current Assets
Property, plant and Equipment and intangible assets

_ Property, plant and equipment
Intangible assets
Long-term Ioans and advances

Current Assets
Inventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

3.01
3.02

3.03
3.04
3.05

3.06
3.07

3.10
3.10
3.11

3.I2
3.13
3.14
3.15
3.16

t,20,47,580 1,10,01,480

s,46,70,6A0

5,04,40,819
5,01.,907

22,47,812

9,61,93,:785

5,31,90,534

3,25,73,005

3,08,77,006
79,48,365
1.3,70,438

14,08,468

1,30,38,4t7
49,69,966

40,10,408
1,39,99,206

2,75,500

25,22,541,
84,57,329

1,95,500
1,82,95,713

3,33,41,319
3,72,01_,938

3,47,50,177
35,01,400
35,50,085

1,11,69,370

1,68,59,836
1,16,35,509
1,03,03,933

27,02,002

10,51,95,506

notes are an integral of these financial statements.
This is the Balance Sheet referred to in our report of even
For Mohana Mani & Associates For and on behalf of the Board of Directors

Vz*"^*ulr: Y$

date.

Chartered Accountants

Firm Regn, No. 0 j.07115

S-->.\.
('H.P Mohana Kumar)
Partner
M.No : 029181
Place: Bangalore

B S Sandeep
Director
DIN:07283O77

Place : Bangalore
Date : 2lstAugZOZ3

Vinayak Y B
Director
DIN: 03618763

Date : 21st AugZOZ3
uDNtfr&lgt%:eJBszqua6 #ffi

KRSV INNOVATIVE AU.IO SOLUTIONS PRIVATE LIMITEDNo-108' Maxworth Mansion,3rd Floor Larbagh Fo.rt Road, Mavari Bengaruru_5600g5Email:_.support@koovers.in / ph:_ 89100 29 L00
[CIN:-U50401KAz0 1S'PTC083596]
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KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITEDNo-108' Maxworth uan1i31:ra Floor Larbagh-Forr Road, Mavari Bengaruru_560085
. Email:__support@koovers.in / ph:_ 89100 29100

lCl N:-U50401KA2015pTC0835961

Statement of and loss for the g!4qd 31.03.2023

EXPENSES

Purchases of stock-in_trade
Changes in inventories of finished goods, work-in_progress andstock in-trade
0ther Operating Expenses
Employee benefi ts expense
Finance costs
Depreciation and amortisation expense
Sales & Marketing Expenses
0ther exp'enses

Current tax
(i) for the year

Deferred tax charge / (creditJ

per equity share [nominal value ofshare Rs.10]

ares psed in computing earnings per share:
sic

notes are an I part ofthese financial statements.

75,90,33,581

-L,64,81.,483

2,97,47,244
6,78,47,60t

t7,43,345
42,62,341,
46,36,325

1,91,O1,789

32,09,06,1,06

-1,10,34,336

L,19,05,425
3,27,20,006

28,45,1.28
t8,53,022

L,25,60,949
37,17,56,301

-94.87
-94.87

9,40,502
9,40,502

-52.03
-52.03

8,72,775
8,72,775

This is the Statement ofprofit and Loss referred
For Mohana Mani & Associates
Chartered Accountants
Firm Regn. No.0107115

our report of even date.
For and on behalf of the Board of Directors
KRSV Innovative Auto Solutions pvt Ltd

S= -*--- *l
( H.P Mohana Kumar) \,2

B Sdandeep
V Y8

Partner
M.No:029181
Place : Bangalore
Date : 21st AugZOZ3
uDtN : 3 4-Y?r7 rg / &raffi576

Director
DtN:07283077
Place : Bangalore
Date:2lstAug2O23

DIN:03618763



KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
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No-108, Maxworth Mansion,Jrd Floor Latbagh Fort Road, Mavalli Bengaluru_5600g5
Email:_ supporrt@koovers.in / ph:_ g9100 29100

ICIN:-U5040 I KA20 I sPTC083S96l

Cash flow statement for the year ended March 31,2023

For the
March 31,2023

ended

March 31,2022

A.CashRotn@
Profit before tax

Adjustments for:
Depreciation and amortisation expen!e
Interest Income
Provisions for employee benellts

profits before working capital changes

Changes in working capital:
Increase / (decrease) in trade payables
Increase / (decrease) in provisions
Increase / (decrease) in other liabilities
Decrease / (increase) in trade receivables
Decrease / (increase) in loans & advances
Decrease / (increase) in other current assets

lCash generated from operations

I Direct raxes paid (net olrelunds)

lNet cash generated from operating activities (A)

I

lB. Cash flows from investing activities:
lPurchase of capital assets
Interest Received

C. Cash flows from Financial activities:
Issue of Share Capital
Share Premium Account
Borrowed/Repayment Of loan

Net cash generated from investing activities

D. Net (decrease) / increase in cash and cash equivalents
Add: Cash and cash equivalents as on the beginning of the year
Cash and cash equivalents as at the end ofthe vear

-8,90,45,770

42"62.341
-22.84.488
I 1.65.657

-4,53,53,442

28.45. I 28
-1.t4.250
I 0,82. I 55

-8,59,02,261

r.78,38.589

6. | 6.098
29.78.399

-2,55,66.428
-8,79,398

-63,37.243

-4,15,40,409

-33.23.476

33.238
6.21.417

-62,60.034
-17.42.535

-7.22.32,2s8
-9,72,52.244 -12,44,44,059

-9,72,52,244 -12,44,44,059

-41.79.826
t.14.250

r, I 2.98.08s
22.84.488

-90, I 3,597 -40,65.576

r0.46. I00
4,66.52"160
8,30, I 3.824

22.99,730
t2,91.43.709

-27.08.301

13,07,12,094 12,87,35,139

2.25,504
1.00.78.428

2,44,46,241
1.03.03.932

3,47,50,176 1,03,03,932

L Figures in brackets indicate cash outgo.
2.The above cash flow statement has been prepared under the .,lndirect Method.' as set out
-3 on Cash Flow statements, notified under section 133 of the companies Act, 2013.
(Accounting Standards) Amendment Rules, 201 6.

in the Accounting Standard

read with the Companies

The accompanying notes are an integral part ofthese financial statements
This is the Cash Flow St
For Mohana Mani & Associates
Chartered Accountants
Firm Regn. No.0107115

S-
( H.P Mohana Kumar)
Partner
M.No : 029181.
Place: Bangalore
Date : 21st Aug2O23

For and on behalf of the Board of Directors
KRSV Innovative Auto Solutions pvt Ltd

DIN: 07283077
Place : Bangalore
Date:21stAup,2O23

Vinayak Y B

Director
DIN: 03618763

S Sandeep
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KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE TIMITED
No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085

Email:- support@koovers'in / Ph:- 89100 29100

[CINr-U50401](A2015PTCO835961

3,02 RESERVES AND SURPLUS

Particulars As at

March 31,2023 March31,2O22

Securities Premium:
Balance as at the beginning of the year

Add: Addition during the Year
Balance as at the end of the Year IAJ

Surplus in the Statement of Prolit and Loss:

Balance as at the beginning of the year

leaa, u", profit for the year

lBalance as at the end o[the year (B]

I

lTotal Reserves and SurPlus (A+B)

z0 ,7 7 ,10 ,7 6l
4.66.52,160

7,85,67,052
12.91.43,709

25,43,62,92L 20,77,70,761

72,25,18,456
-8.92.21.364

-7,77,08,709
-4.s4.09,747

-27.77.39,827 72,25,78,456

4,26,23,1OO 8,51,92,305

3.O3 LONG.TERM BORROWINGS

3.O5 LONG.TERM PROVISIONS

3.06 SHORT-TERMBORROWINGS

3,07 TMDE PAYABLES

/FI.n.n"
\?Woun'
\utr

anl

o\

Particulars As at
March 31,2023 March31,2022

Secured:
Term Loans

- from banks
- from other Parties

Less: Amount disclosed under "Short-term borrowings"

Total IAJ

Total lonq-term borrowings

5,04,40,819

5,04,40,819

5.O4,40,819

TAX LIABILITIES

Particulars As at

March 31, 2023 March 31,2022

6ffiax l-iabilitiet,
- Property, plant and equiPment

Deferred Tax Liabilities (Net)

7,75,594 3,26,313

1,75,594 3,26,3t3

Particulars As at
March 31,2023 March3l,2022

Provision for emploYee benefits

Provision for gratuitY 22,47,A12 10,82,15 5

22,47,812 10,82,155

Particulars As at
March3l,Zo22 March 31,2021

Secured:
Loans repayable on demand

- from banks
- from others

Total (AJ

Total short-term borrowings (A+B)

3,25,73,00s

3,25.73,005

3,2S,73,005

Particulars

As at

March 31, 2023 March 31,2022

Total outstanding dues of micro enterprises and small enterprises

Others:
For Purchases, expenses and services 3.08,77,006 I .30.3tt.41 7

3,OA,77,006 1.30,38,417

I

{9



KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085

Email:- support@koovers.in / Ph:- 89100 29100" 
[CIN:-U50401KA2015PTC083596]

Notes to the financial statements for the year ended March 31,2023

3.08 OTHER CURRENT LIABILITIES

3.09 SHORT.TERM PROVISIONS

3.11 LONG-TERM LOANS AND ADVANCES

3.12 INVENTORIES

3.13 TRADE RECEIVABLES

W

Particulars
As at

March 31,2023 March 31,2022

itatutory dues payable
Director Remuneration Payable
Salary Payable

2o,23,75A
8,47,970

50,76,637

tt,30,245
9,21.,567

29,74,160
79,4A365 49,69,966

Particulars
As at

March 31, 2023 Illarch31,2O22

Bonus

Provision for expenses

9,91,435
3,79,003 7.54.340

13,70,438 7.54.340

Particulars
As at

March 31,2023 March3l,2022
(Unsecured, considered good, unless otherwise specified]
other Deposits 2,75,500 1,95,500

2,7S,SOO 1,95,500

Particulars
As at

March 31,2O23 Nlarch3l,2O22

(Valued at lower of cost and net realisable value)

Stock-in-Trade 5..1 -1. 1.3r9 1,68,59,836
3,33,41,319 r,68,59,836

Particulars
As at

March 31,2023 March3l,2O22

0thers*
Less: Provision for doubtful debts

Total (B)

Total trade receivables (B'l

3,72,07,9_38 I ,l 6.3s,509

3,72,O1,934 1,16.35,509

3,72,O1,934 1,16,35,S09

Pry%



KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
No-108' Maxworthrvlans:',ffi:,l5i::;11:l 

i'.T Hi;T#,;f ""*ruru's60oBS

[CIN:-U50401KA2015PTC083596]

Notes to the financial statements for theyear ended March 31, 2023

3.14 CASH

3.15 SHORT.TERM LOANS AND ADVANCES

3.16 OTHER CURRENT ASSETS

AND CASH

Particulars
As at

March 31,2023 March3l,2O22

lash on hand
Bank balances:

In Current Accounts

46,798

? 47 0? ?RO

87,617

I ,02, I 6,31 9
3,47,50,177 1,03,03.936

As at
March 31,2023 March3l,2022

TDS Receivable

Employee advances
Rental Advance

6,40,150

30,000
28,31.,250

2,4t,002

24,67,000

35,01,400 27,O2,OO2

Particulars
As at

March 31,2023 March31,2022

lST Input C/F
ihares Issue Expenses

lST RCM Input
ialary Advance
lrade on Discount Receivable
lravel Advance
tdvance to wallet-transport
)repaid Expenses
)F Recoverable from Employees
nsurance for employees-Prepaid
iixed deposits

90,19,969
49,07,7_95

20,42,21.2
10,596
76,790

1.,29,235
2,43,920
5,36,773

3.65 8S 395

46.91.139

69,37,861.

65,522
65,345

76,27,292
t,94,273

I,067
2,00L

s 01 02;zs
5,35,50,085 6,36.94.325

ffi



KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED

No-108, Maxworth Mansion,3rd Floor Lalbagh Fort Road, Mavalli Bengaluru-560085

Email:- support@koovers'in / Ph:'89100 29100

Notes to the financial statements for the year ended March 31^,ZO23

3.17 REVENUE FROM OPERATIONS

77,67,22,764
1.6,175

6,92,576

Sale of Products:
Sale of Services:

Other 0perating Revenues-

@
Sale of Products:
- Sale of Manufactured Products
- Sale of Traded Products

I ^"c.- Rranrh Trancfprs

83,47,t8,744
5,79,96,580

33,84,78,012
1,25,8\,486

77,67,22,164 32,58,96,526

Sale of Services:
- Revenue from ExPort Services
- Revenue from Domestic Services

Other Operating Revenues-
- Franchise Fees

- Business SuPPort Service

- Freight charges Received

rc,izs

1,50,000
90,000

4,52,576

95,070

z,oe ,i+t

77,74,30,915 32,62,58,339

March31,,2O22March 31,2023

lnterest on fixed dePosits
lnterest income from IT refund
Bad Debts Recovered

Accounts Written off

3.19 RCHASE OF STOCK IN TRADE

3.20

6[.,*tnl\*\\eM

Ptl

-Year 

ended

Particulars March 31, 2023 March3l,2O22

Purchases of stock-in-trade
- Less:- Branch Transfers
- Less :-lncentive /Discount Received

85,04,r5,770
5,79,96,580
3,33,85,608

34.s7,18.344
l.25.8 1,486

1,22,30,752

75,90,33,581 32,09,06,106

IN INVENTORIES OF GOOD! RK-rN-PROGRESS AIlq IN

Particulars March 31,2023 vlar&st,zozz

Inventories at the end ofthe Year:
Stock-in-trade

Inventories at the beginning ofthe year:

Stock-in-trade

Increase / (Decrease) in Stocks

3,33,41,379 1,68,59,836

3,33,4t,3L9 1,68,59,8s6

1,68,59,836 58,25,500

1,68,59,836 58,25,500

t,64,81,483 -1,10,34,336



0ther nses

Particulars
Year ended

March 31,2023 March31.,2O22
Packrng txpenses
Carriage & Forwarding Expenses

Warehouse Electricity
Warehouse Rent
Local Conveyance
Rent -Equipments

Stock Insurance
Commission On Purchase

13,57,062
1.,7 4,09,7 46

2,56,667
42,78,550
30,32,817
26,20,392

1,,92,075

4.67,6t2
70,17,597

47,416
15,66,921
19,4t,8I6
8,20,900

43,t62
2,91,47,244 I,19,05.425

KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
Notes to the financial statements for the year ended March 3L,ZOZ3

3.21

3.22 EMPLOYEE BENEFITS EXPENSE

3.23 FINANCE COST

3,24 SALES & MARKETING EXPENSES

3.25 OTHEREXPENSES

b

Particulars
Year ended

March 31,2023 March31,2O22

Salaries, wages and bonus
Sontribution to provident and other fund
Sratuity
Bonus

Staffwelfare expenses

6,07,44,247

36,26,730
1L,65,657

9,91.,435
1,3,1,3,532

2,9t,32,748
20,72,5L3
10,82,155

4,32,590
6,74,41,601 3,27,20,006

Particulars
Year ended

March3l-,2O23 March3l,2O22
Interest 0n OD

lnterest on Term Loan

70,19,178

7,24,1,67

17,43,345

Particulars
Year ended

March 31,2023 Nlarcn J\ zuzz

Sales Promotion Expenses
Technology Marketing Exp
Business Promotion
Discount allowed

14,32,477
9,42,881.

42,650
22,17,9t7

2,93,554
3,94,750

68,723
L0,95,996

46,36,325 18,53,O22

Particulars
Year ended

,)

U,

-Dl

March 31, 2023 March31,2O22

Audit Fees

Subscription charges

Bank Charges
Rates and ta,res

TDR Chaarges-Pay U Money

Miscellaneous
Office and administration Expenses

Pooja Expenses

Printing & Stationery
Travel & Accommodation
Professional fees

Postage & Courier
Bad debts

Acccunt writeen off
Donation

lT.l"phon. Expense

lElectricity Charges

llnt.r.rt on delayed Statutory paymenls

IPRI chrrg.t
lRent paid on Land & building
lware House Maintainance

lsecurity charges

lRcpair- and M aintainance

lSfi aies tssueexpenses w/o

4,00,000
7,44,671

2,29,773
7,70,5t5

B,4BO

1,9,285

4,42,53t
42,1.06

7,97,553
21.,89,392
28,45,826

33,871
33,52,690

96,271.

7,11,734
2,09,178

43,114
13,5 39

70,70,544
6,58,456
8,37,777

24,750
41,56,331

1,48,000

4t.l l9
95,564

3,60.496
24.252

1,L9,784
1,55,011

55,100
3,76, l s3

8,88,540
22,63,606

20,045
t4,79.319
7,02,158

500
4,52,350
1,58,804

1,95,038

89,749

l2.ts,86l,
l.7s.s8d
1.32.74\

34. I 0.;67
1,9,^,O\7Ae 1,25,60,949
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KRSV INNOVATIVE AUTO SOLUTIONS PRIVATE LIMITED
Summary of significant accounting policies and other explanatory information

Corporate information

KRSV Innovative Auto Solutions Private Limited ('the Company), was registered as a private limited company on 21st day of

0ctober 2015, under Companies Act, 2013. The Company established to provide technology and logistics support for

vehicle service centres. To provide each ofthe service centres a technology platform for customer management, scheduling

maintenance requests and receiving feedback. To collect order from the service centres to order parts and ensure the

delivery of the same to the door steps of these service centres

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other

criteria set out ip the Schedule III to the Companies Act, 2013. Based on the nature of services and the time between the

acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its

operating cycle as 12 months for the purpose of current -noncurrent classification of assets and liabilities.

Summary of significant accounting policies
Basis ofpreparation

The financial statements of the Company have been prepared in accordance with the generally accepted accounting

principles in India (lndian GAAP). The Company has prepared these financial statements to comply in all material respects

with the accounting standards notified under section 133 ofthe Companies Act 2013, read together with paragraph 7 ofthe

Companies (Accounts) Rules 2014. The. financial statements have been prepared on an accrual basis and under the

historical cost convention

The preparation of financial statements in conformity with GAAP requires management to make estimates. and assumptions

that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of contingent liabilities on the

. date of financial statements. The recognition, measurement, classification or disclosure of an item or information in the

financial statements is made relying on these estimates. The accounting policies adopted in the preparation of financial

statements are consistent with those of previous year, except for the change in accounting policy explained below

2'02 fxngiHefixedassets

Fixed assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.The cost

comprises purchase price,borrowing costs if capitalization criteria are met and directly attributable cost of bringing the

asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at the purchase

price. Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future

. benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on existing

fixed assets, including day-to-day repair and maintenance expenditure and cost of replacing parts, are changed to the

statement of profit and loss for the period during which such expenses are incurred. iulo
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