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Economy: Macro, Micro & More

Centre Studying Proposal for
Subsidised Food Canteens

Expected to provide meal at ¥10-15; beneficiaries can use aration card or Aadhaar card

Anvuradha.Shukla
@timesgroup.com

New Delhi: The Centre is examin-
inga proposalfor ascheme that will
offer support for subsidised food
canteens. The government is exam-
ining thefeasibility of the proposal
as many states already have such
schemes in place.

A final call on the proposal will be
taken at the highest level after ex-
amining pros and cons of such a
scheme with respect to PM Gareeb
Kalyan Yojna(PMGKY yand overall
food subsidy bill.

“The idea is to make food available
for thepoor ata subsidised rate of 710
or 15, to the lowest of the pyramid,”
finance ministry officials said.

The beneficiary can use a ration
card or Aadhaar card, to obtain the
meals, asit isdone in many states.

In November the Supreme Court
gave direction to the centre to un

dertakean initiativetorun commu-
nity kitchens to feed the needy and

0

p" Every welfare state’sfirstrespon-
sibility is to provide food to people
dyingdue to hunger,” Chief Justice
of India N.V. Ramana had said, add-
ing that the job of a welfare state
was to ensure that people did not
starveto death.

Suggestionsto thiseffect have also
come to the government from with-
in the BJP as well including state
unitsof the party.

Economists feel that despite limit-
ed headroom, the government will
not cut down on welfare schemes,
considering the assembly elections,
rising covid cases and fresh restrie-
tions imposed in many states.

“The centre has a larger mandate
than just economic considerations.
There are weaker segments which
require hand-holding, irrespective
of budgetary constraints. They
have done it and will continue toex-
tend help to the weaker segment,”

Our Bureau

New Delhi: The SBI Business
Activity Index declined to 101 as
on January 17 from 109 in the we-
ek ended January 10, State Bank
of India said on Tuesday The la-
test reading, even as the country
is in the midst of the third wave
of the pandemic, is the lowest

Madan Sabnavis, Chief Economist,
Bankof Barodasaid.

Tamil Nadu isalready running the
Amma Canteen. On the same mod-
el, Karnataka government distrib-
utes free food through Indira Can-
teen . Similarly Chief Minister Ma-
mata Banerjee launched ‘Maa’ ean-
teens providing cooked food for
poor people at anominal costof Rs 5
ascovid relief major.

Also Delhi isrunning Aam Aadmi
Canteen, Andhra Pradesh is run-
ning Anna Canteen, Jharkhand is
running Mukhyamantri Dal Bhat
and Odisha is running ’s Ahaar
Centre to combat starvation and
malnutrition erisis and Rajasthan
isrunning Annapurna Rasoi.

Hand Sanitiser Raw Material Importers Mo

HC Over Customs Probe into Classification

Say customs dept's stand could impact supply of some crucial materials needed during pandemic

Sachin.Dave@timesgroup.com
Mumbai: Importers of denatured
ethyl aleohol, a raw material used
in hand sanitisers and disinfec-
tants, and a constituent used in
Remdesivir, have approached the
Bombay High Court after the cus-
toms department initiated investi-
gations into the classification of
imported products.

Hearing the writ petition filed by
one of the companies, Satyam Pe
trochemicals, the court asked the
customs department to give at least
a week's notice before taking any
"coercive steps”.

The importers had claimed that
the customs department had con
ducted seizures that could have im-
pacted their supply and created a

shortage of theraw material.

"Any coercive action which im-
pacts the imports of any essential
raw material can have an impact on
the supply of essential output sup-
plies and any coercive measure
must be tested in writ courts,” said
Abhishek A Rastogi, partner at
Khaitan & Co. "Any summons that
are issued without jurisdiction
must also be tested before the writ
court so that there is fair adjudica-
tionagainst the taxpayers."

In the writ petition, the importer
said that the customs department’s
stand could impact the supply of
some of the crucial materials need-
ed during the Covid pandemic.

The categorisation dispute over
the raw material emanates from
how it can be defined and the tax
rateapplicable.

LOWER DUTY

Importers of denatured
ethyl alcohol have been
payingalower or conces-
sional rate of customs
duty as this was categor-
ised as ‘excisable goods'

Importersof denatured ethylalco-
hol have been paying a lower or con-
cessional rate of customs duty over
the years as this was categorised as
‘excisable go

Until recmlly these importers
were only paying 2.5% duty on all
their imports.

Now, they have been asked to

cough upanadditional 2.5% duty.

However, under the new GST
framework, this part—excisable
goods—was injected into the new
regulations and that is causing con-
fusion, say tax experts.

The customs department said that
since excise is not part of GST, the
importers must pay additional tax-
esasper the existing regulations.

Some of the companies had in
March last year approached the
Gujarat High Court and Bombay
High Courtinthisregard.

The Gujarat HC had asked indirect
tax department to submit its expla-
nation after several companies im-
porting a key raw material used to
make sanitisers and disinfectants
dragged the government to court fol-
lowing their inability to avail bene-
fitsunder GST framework.

since November 15.
Weekly arrival of vegetables,
RTO ionand App-

le Mobility index declined signi-
ficantly. as per an SBI report.

“A welcome trend is vacant (ho-
spital) beds share, which has se-
en a significant inerease at all
major centres, compared to the
second wave,” SBI said in its re-
port, titled “Covid-19: Third Wa-
ve, the beginningof the end?”

While new Covid-19 cases in
Mumbai seem to be stabilising,
in other places like Bengaluru
and Pune, cases are increasing
during the current third wave,
with higher daily numbers.

“If other districtsalso implement
strict measures and control the
spread, then the national peak may
come within two-three weeksafter
the Mumbai peak,” the bank said.

During the second wave, many
major districts achieved the pe-
ak before the country reported

its highest new daily cases on

May 6, 2021. In the third wave,

Mumbai’s peak was 20,971 cases

recorded on January 7. Mumbai

seems past its peak, butotherdis-

tricts have to control the spread

to achieve the national peak, it
cautioned.

“Share of rural vaccination in

total vaccination is now 83% in

January 2022, in-

dicating the rural

populace may be

largely protected

in the current wa-

ve,” it said, while

SBI Business Activity Index
Falls to Lowest Since Nov 15

desh, Gujarat, Haryana and Kar-
nataka.

While Andhra Pradesh, Delhi,
Gujarat, Karnataka, Kerala, Mad-
hya Pradesh, Telangana and Utta-
rakhand have already vaccinated
more than 70% of theireligible po-
pulation with double doses, Pun-
jab, UP and Jharkhand are still
lagging. “These states need to pick
upthe pace,” SBInoted.

Globally, Covid-19cases inthe US
are currently at an all-time high.
In the current spike, new Covid
cases in the US have jumped 6.9 ti-
mes. Countries like the UAE, Chi-

adding that the le, Singapore and China have mo-
Wevmnlvil share of rural dis- re than 80% of their population
RTOrevenue [rictsinnewcases fullyvaccinated.
collectionand  has incre

ased  to
indexdecline  32.6%  in sty Of i, Sral & et

a rtepses o, X i

slgnificantly January | KT e

from the i1, Industril e i e cali

lowest of 144% last
month.

As per the report, the
rural percentage share
in new cases is higher in
Andhra Pradesh, Aru
nachal Pradesh, Bihar
Jammu and Kashmir,
Odisha and Rajasthan.

The percentage share
in rural vaccination to
total vaceination is lo-
wer in Arunachal Pra-

‘3rd Wave May Reduce
HFCs’ Assets Growth’

Mumbai: Crisil Ratings on Tues-
day said disruptions due to the
third Covid wave could shaveoffas
much as 200 basis points from the
growth in assets under manage-
mentof housing finance compani-
es inthe current and next financi-
alyears

However, growth would still be
higher compared with average of
around two per cent over fiscals
2020 and 2021 though slower than
the broad-based 24 per cent logged
between fiscals 2011 and 2019, it sa-
idinareport.

“The third wave of the Covid19
pandemic could slash as much as
200 bps (basis points) off Crisil Ra-
tings’ base case estimate of 9-11%
CAGR in the AUM of housing fi-
nance companies for fiscals 2022
and 2023,” the report said. — PT1

Coordinator: 9971875996, 9953920498
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2 DAYS TRAINING PROGRAM ON

LITHIUM-ION BATTERY
MANUFACTURING (FOR EV)

22,8 23 Jantary 2022

Course Duralion Uat 2 January 207

2oays  (ONLINE) o5 o0 pirlo 0P
Course Content: choice of battery for EV, Introduction of
Lithium-ion battery, Madel o bat
for Electric Vehicle and Hybrid Electric Vehicle, Charging
and discharging for EV application, battery capacity
‘calculation for 2 wheeler. 3 wheelerand 4 whecler.. More

ery, attery pack design

[Fees : Rs.2,500/-
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G vt

Exgl
un w.vrsrwr Diploma.

9/

Age: Noage mit

Mr. Nitin Raibola, T & E;

Dr. Babu Rao Guduri, 0.

Prooeion, Puchase, Maritng e Quaity Contoltc.
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NOTICE OF RECORD DATE
FOR SUB-DIVISION/SPLIT OF EQUITY SHARES

Members are hereby informed that pursuant to Regulation 42 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
other applicable provisions of Companies Act, 2013, incluging any statutory
or re- thereof
far the time being in force, the Board of Directors of the Company has fixed
Wednesday, February 3, 2022 as the ‘Recard Date’ for the purpose of Sub
division of One (1) Equity Share having face value of Rs. 10/- (Rupees Ten
@nly) each into Five (5) Fquity Shares having face value of Rs. 2/ {Rupees
Two Only) each as per Section 61(1){d) of the Companies Act, 2013 and
ascertaining the eligibility of Members to receive the sub-divided equity
shares of the Company.
The Notice of Record Date is displayed on the website of the Company
www.schaeffler.co.in, stock exchanges www.bseindia.com and
www.nseindia.com

It's Possible
toLog $650-b
Exports this
Fiscal: Goyal

India on Path of Encouraging Ease of Doing Business: Anil Agarwal

“We fully agree with PM Shri
Narendra Modi Jiat #DavosA-
genda that it’s the best time to
invest in India. It is a great op-
portunity for entrepreneurs to
identify partners and investors
to cnl]ahnratu wnhthLm as ge-
neral isthat the-
v'd like to work with local ent-
repreneurs,” he tweeted.

He also tweeted, “#India is
definitely on the path of enco-

rentcountries. Indiawas once
associated with ‘License Raj’,
he had noted highlighting the
measures, including the re-
ductionof corporate taxtobo-
ost business and doing away
with over 25000 compliance
mquimments He also men-
tioned new challenges, inclu-
ding eryptocurrencies, facing
the world and said they call for
countries to respond together

ded and not
revenue min-

Citing Indi-
a's commit-
ment to deep
economie re-
forms and
the ease of doing business,
Modi on Monday asserted
that this is the best time to in-
vest in the country as polie:

‘clean and green’ as well as
‘sustainable and reliable’
growth period. In his special
address to the WEF's online
Davos Agenda 2022 summit,
Modi underlined a host of re-
form measures undertaken
by his government.

to stress that it has worked to
reduce the administration’s
interference in business by
deregulating many sectors

PTI

New Delhi: Vedanta Chair-
man Anil Agarwal on Tues.
day said India is on the path of
encouraging ease of doing bu-
siness and stressed that the
government is production
minded and not revenue-min-
ded. In a tweet, Agarwal said
trust, talent and technology

It's Doable

What commerce & industry

minister says: For Schaeffler India Limited

»$400 b target arethecornerstonesof thede- uraging ease of doing busi- making is focused on the ne- and to clear the way for free asmeasures byany one count- Date: January 18, 2022 Sd/-
of mer ness. Govt. is productionmin-  eds for the next 25 years for a  trade agreements with diffe- rymaybeinadequate. Place: Pune Ashish Tiwari
exports within - VP-Legal & Company Secretary
sight ; sa.i')s SHIRPUR POWER PRIVATE LIMITED - IN LIQUIDATION
» Services sector € e-AUCTION ADVERTISEMENT
should strive for
$250 b exports assm uwnadby Shllpur Puwm' Prwih L\led—llquilldﬂlun ("SPPL", is being sold RAM KR l s H N A

below. The assels

RECOURSE

BASIS™ as such sale is wihout any kind of warranties and indemnites. The under
mentioned assets will be sold by online e-Auction through the portal
Https-fhwww msicindia.oa infcontent/Forthcoming_e_Auctions_For_All_tegions.aspx on ~ -
Thursday, February 10, 2022 from 11:00AM to 4:00PM ¥ 1

OurBureau | Auction Dats| The e-auction wil be heidon Thursday, February 10, 2022

»Ei&;r:ss support FORGINGS
LIMITED

and Time | from 11:00AM to 4:00PM RAMKRISHNA FORGINGS LIMITED (RKFL) is India's one of the leading

New Delhi: C 5 din- [ Description integrated Forging cum Machining Company. RKFL has Close Die Forging

dl,\es‘:ryﬁnla:lsisxr‘nl?l‘;;cs%dgo;?j s [T, Private Lirited -in Liquidati *| Hammers, Upsetters, Ring Rolling and Press Lines from 2000 to 12500 Ton.

said on Monday that it is possi- S al « Thermal Power Plant 2180 MW "3 RKFL is a supplier to major OEM's, Tier 1 suppliers globally for Automotive,
i asis

« Comprises a Coal handiing unit, Boller - Turbine - Generator systom,
Ash Handing urit, Feed and Circulaiion water systems, Transmission
system and other ancilary systems e waler Treatment Plant, Coal
e sytams el gt

on:

| Mining, Earth Moving, Oil Exploration, Railways and General Engineering Industries.
Contact No: (+91) 33 4082 0900 / 7122 0900
Emall o mfo@ramkr shnafurgmgs com
West Bengal, India : www.ramkr gs.com
RKFL Plants are certified with ISO 9001:2015, IATF-16949 ISO 14001 (EMS) + OHSAS 18001,
AS 9100D and Testing Lab is NABL accredited (ISO/IEC 17025:2005)

ble to achieve exports of $650
billion in this financial year.

Chairing a review meeting
of all major Export Promo-
tion Councils (EPCs), the
minister said the $400 billion
target of merchandise ex-

REGD. & CORPORATE OFFICE :
23, Circus Avenue, Kolkata - 700017

e Pie (IR [Eamest Money Deposit INR][Incremental Amount (INR]
330,93.15,548 3,30.83155 3309316
pat The document

ports is within sight and that in s aceessible on www:sppl devoderesulvency.com. Al interested parties must

the services sector should [Tk TATEMENT OF UNAUD CONSOLIDATED & STANDALONE FINANCIAL RESULTS
7 Cast date fo

o exDotts: | | |samision | 5009 Wocrasdy, 0 Faman 122 FOR THE QUARTER AND NINE-MONTHS ENDED DECEMBER 31, 202

that India achieved $300 bil- 8 I:;::W ool o e TR G

lion merchandise exports in of Assets |as per

the first nine months of this

50.70% 369 bps 79.36%

. a Since SPPL is undergong Liquidation Proceacings under the provisions of e Insonvency
gff&ll;;:’ i’ﬂls ni:fl‘;';c[d! ‘;Tﬁ and Banknuotcy Code, 2048, ainteresled bidders aro advised to canlact the undersigned
£ L || only by emai, by writng to iquidator sppi@decoderesalvency.com, no otner modes of REVENUE EBIDTA EBIDTA PAT
do whatever it takes for communication would be enteriained Dushyant  Dave Standalone YoY Standalone Standalone Standalone
hand-holding the EPCs and Place: Mumbai Liquidator - Shirpur Power Prvate Limted (Ail amounts in INR Lakhs, unfess otherwise stated)
resolving their issues to at- | | pae january 19, 2022 dave@ceioteresoencycom Consalidated
z:‘;:e“;‘;:;?h“ expoct far: BB Registraion Number: 1BB1IPA-D0IP-NODOS112017-2018 0502 Year - . Year
e e overrmenl — — AL Quarter Ended Nine Monlh: Ended | Ended Quarter Ended ine-Months Ended | Ended
couldset amuch higher goods _ Dec. 31, | Sept. 30, | Dec. 31, | Dec. 31, | Dec. 31, |March 31, Dec. 31, | Sept. 30, | Dec. 31, | Dec. 31, | Dec.31, |March 31,
exports target in lﬁﬁ nngomg Not hereb: hat M hakuntala P. P 2021 LZO?T 2020 2021 L 2020 2021 2021 2021 2020 2021 2020 2021
last quarter of this fiscal. otice is hereby given that Mrs, Shakuntaia P. Bajaj and Mr. {Unaudited)|(Unaudi i (Unaudited)| (Audited) ited) [(Unaudited)| ited)|(Unaudi Jnaudited) (Audited)
15 Hacemberalonswe ioie Pahlajsingh H. Bajaj have agreed to sell and transfer absolutely L -
ched $1 Dillion goods o, | [unto and in favour of my Clienis the said property mora p Total Income 60292.84 | 57937.99 | 40410.38 |160427.10 | 77171.66 | 129452.18| 60773.07 | 57931.34 | 40314.10|160487.66 | 77289.79 | 12928.98
potts despite the Omicron | |describedinthe Schedule hereunder written and hereinafter referred Net Praiil(Lass) for
fear factor weighing high. to as the said property. the period before Tax 7067.59 | 7062.87 | 2252.26 | 17817.70 | (2096.50)| 3174.20| 7052.27 | 794253 | 2522.76| 18697.16 | (1344.57) | 4147.98
This month, in15 days till Ja- Any person having any claim or rightin respect of the said property| Net Profiti{Loss) for
nuary1s, we havereached§1s | [by way of inheritance, sham sale, mortgage, lease, lien, license, the pericd after Tax 4535.21| 440556 | 1460.28| 1140960 | (1322.11)| 2066.83| 451242 | 5011.20| 1667.60| 1198491 | (772.29)| 279553
billion,” he s: He said gift, trust, or otherwise is Total Comprehensive:
Prime Minister Narendra | [hereby required to m\lmat.e fo the undersigned within 7 days from Income for the period |  4543.83| 4413.24 | 1472.12| 11436.06 | (1347.25)| 2101.11| 452079 | 5019.58 | 1660.86| 1201001 | (79250) | 2820.01

Modi has set the pace by the date of publication of this notice of his/her/their such claim, if Equity Share Capital 3197.79 | 3197.79 | 3183.27| 3197.79 | 3193.27| 3193.27| 3187.79| 3197.79| 318327 3197.79| 3183.27
setting  “transformational lany, with all supporting documents failing which the transaction shall (Face Value - Rs. 10/-

results” and not “incremen- be completed without reference to such claim and the claims if any per share}

talgrowth”. of such person shall be treated as waived and not binding on my Earnings per equity

share (EPS) of
Rs.10/- each

(i) Basic

(ii) Diluted #

** not annualised
#after impact of
@ anti-dilutive in nature

TES TO UNAUDITED STANDALONE AND CONSOLIDATED IND AS FINANGIAL RESULTS :
. The above unaudited Ind AS standalone and Ind AS consolidated financial results have been reviewed by the Audit Committee and thereafter approved by the Board of
Directors of the Company at their respective meetings held on January 17, 2022 and January 18, 2022 respectively. The Statutory Auditors have carried out a limited review
of the financial results.
. The Board of Directors of the Company has declared 3rd Interim Dividend of Rs.0.50 per Share.
. The Board of Directors have recommended the sub-division of existing 31977907 nos. Equity Shares of the face value of Rs.10/- sach fully paid-up into 158889535 nos.
Equity Shares of Rs.2i- each fully paid-Up post sub-division of the shares, subject to the approval of the Shareholders of the Company.
. Figures of the previous period / year has been regrouped | rearranged to confirmm current period’s presention.

The commerce and indus-
try minister urged the EPCs
and entrepreneurstoavail of
the government's initiatives
to enhance ease of doing
business such as obtaining
clearances through the Na-
tional Single Window Sys-
tem. He assured industry
representatives that the gov
ernment would pursue their
demands during various
free trade agreement nego-
tiations.

Speaking of the govern-

clients.
SCHEDULE OF THE PROPERTY ABOVE REFERRED TO

ALL THAT PIECE AND PARCEL OF Flat Bearing No. 2733 on
the 3rd Floor in Building No. 27 in the Complex ‘Clover Highlands'
Co-operative Housing Society Ltd., admeasuring about 1297 square
feet i.e. 120.53 square meters built up along with attached terrace
ladmeasuring about 410 square feet i.e. 38.10 square meters and
along with one Car Parking Space Bearing No. 5 admeasuring
about 270 square feet i.e. 25 square meters out of the land Bearing
Survey No. 25/1 to 4 and situated at Village Kondhwa Khurd, Taluka
[Haveli, within the Registration District Pune and within the limits of
the Pune Municipal Corporation including five fully paid up shares of
the face value of Rs. 50/- each (of the total aggregate value of Rs.
250/-) Bearing Nos. 1766 to 1770 both inclusive and bearing Share

14187
14.18"

13.78™
13.78™

4.64%
463"

35.69""
35,69

@11y

[ 37.49"
@nr'e

37.49%

(2.40p"
(240)"@

Stock Gption Plan (ESGP)

ment's efforts to improve | |Gertficate No. 154 and Member Registration No. 350. Fortim Ot ol the Board
ease of livingand ease of do- | |pated this 19th day of January 2022 Mazahir Master Place : Kolkata (Managing Dirmor%
ing business, he said more Advocate| Date : January 18, 2022 D?N 9037640

than 25000 compliances

have b rodenad. 2322, Clover Highlands, Off NIEM Road,|

Kondhwa, Pune — 411 048,

WHERE PRECISION RULES PRODUCTION
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