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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2018
(Amaunt in % millien except per share data)

Sr. Particulars Threa Months Ended Year Ended
Dec 31, 2018 | Sep 30, 2018 | Dec 31,2017 | Dec 31, 2018 | Dec 31, 2017
Audited (refer| Unaudited |Audited (refer|  Audited Audited
2 Nota 2)
1 |income
{a) Revenue from operations (refer Note ) T - i7sezg| 1i@1a8| 102201| 456151 | 40,9965
" |(b) Other income T = [~ 2e8a| 1703 601 | 9080 5855 |
Total Income 12,128.3 12,085.2 10,380.2 46,5231 41,592.0
Z_’Expanm
{a) Costof materials consumed - - aa3@s0|  44850|  42126| 181769| 16,4264
{b) Purchases of stock-n- trade =l Bl 22168 | 43507 | 18837 12,8588 |  7.2270
{e) Changes in inventories of finished goods, work-in-progress and stock-in-trade 10871 | (a1 0 47 22882)| 1634
|id) Excise duty (referNole 5} S =l | - == = 1,665.1 |
~ " |(e) Employees benefits expense - [ 7@s2|  s164| 7286 31788 29865
(f) Finance costs i . 270 T 134 8| 704 10186
|~ |(g) Depreciation and amortisation expense __ 3880 a7ie| 2825 q4850| 13816
“|in) Other expenses T - 16708 | 16775 15748 | 63048 5,706.4
" |Total Expenses o 10,559.8 10,303.5 8,767.8 39,774.1 35,656.4
Profit before exceptional items and tax {1 - 2} ~ 1.5685| @ 17817 161za] 67490 5,933.6
| 4 |Exceptional flems [refer Note 3(e]] = 3914 413 4320 45.3
|5 [Profit before tax (3 - 4} 15685 13903 15711 5317.0 5,888.3
| & |Tax axpense
" | (i} Current tax e - [ ae22| 6147 5460 | 22515 2,020.1 |
— |(ii) Deferred tax o - — [ 30| (144) (328 (180
7 |Profit for tha period (5 - 6) ~ 1075|9065 1,039.5 | 4,198.0 38849
| & |Other Comprehensive Incame .
A (i) ltems that will not be reciassified Lo profit ar lass 424 T (i0g)| 13 T1aa| (@)
~ [ (i Income tax relating to items that wil not be reclassified to profit or lass T 38| (04| (5.0) 31|
B (i) items that will be reclassified ta profit of loss (191.8) 935 (41.3) (87.9) 117
~ (i} Income tax refating to items that will be reclassified to profit or ss 67.0 T (@27) w3l @07 T (@)
Total Comprehensive Income for flod [comprising Profit and Other. o678 | 9603 0134 | 41504 39518
5 [Paid-up equity share capital (face value of T 10 per share) [refer Note 3{c)] 3126 166.2 166.2 3126 166.2
10 |Other equity [refer Note 3(a]] == gl - - 267487 | 230854
11 |Eamings per equity share (of 10 each) (nct annualised) [refer Note 3(d]] B S = T =
(a) Basic (in %) = ) 34.3 | 20| = 233 1343 | 1243
(b) Diluted (in 3) - 43| 290 a33| 1343 | 1243 |
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STATEMENT OF ASSETS & LIABILITIES

Sr. Particulars As at As at
Dec 31, 2018 | Dec 31, 2017
Audited Audited
A) |ASSETS
"1 |Noncurrontassets I Faa == N
a)|Property, plant & equipment - = 7.303.8 7,437.2 |
| _biaplmiwnﬁt'—in—hrégraéé - D 1.617.2 5345
oj|Other intangible assets . - i 32 50
d) Financial assels == - — | ]
f (i) Loans o T - X =1 'JE
C [i) Other financial assets. ) o = setg| &7
e)| Deferred 1ax assets (net) I o 3249 166.7
f)|income-tax as.ﬂ-.él'(l"lat') __ e W ) o ¥ 3 8938 ?Ei_i_.a
q)|Other non-current assets 301.5 296.9
Total Non-current assets 11,0364 |  9,2058

2 |Current assets

“a)|Inventories 9,100.7 5,006.4 |
b}|Financial assets ' o i

| (i) Trade receivables s ] 75133 | 6,401.8 |

[~ | (i) Cash and cash equivalents 14250 |  1.4034]

(ill) Bank balances other than (i) above o 7.051.0 7.534.3

L . - S %o

(v) Other financial assets . N | i 3463 3783 |

[ c)|Other current sssets B 1,165.7 753.8 |

 [Totaic assats : 26,6373 |  22,508.0

[FOTALASSETS _ e = 376137 | 31,8038 |

B) |EQUITY & LIABILITIES

1 |Equity
a)|Equity share capital - i 3126 | 166.2
b)|Other aquity ) == 26,7487 | 23,0854 |
Total Equity 27,0613 | 232516
2 |Liabilities S ]
[ INon-current liabilities M
a)|Financial liabilities o i
| () Borrowings T ) ] 48.7 569.2
|| (i) Other financial labilties 98| 10,1
bj|Long-term ;iﬁ&;isiuns = = - 3836 4260
Total Non-current liabilities : ~ 4422 | 10253
" | Current liabilities
| a)|Financial liabillties .
| (1) Trade payables
Total 6u!s13nd’|ng dues of micro and small entefﬁnses B - L 334 | 462
Total outstanding dues of ather than micro and small enterprises = 7,844.6 5,880.1
| | (GiBorowings 587 1248
(iif}) Other ﬁl‘lﬂ_-l'l_c|5| labilities __ o 7 ,ﬁﬁ_ 1,058.7
“b)|Other current liabiities . 150.4 286.8
)| Shert-term provisions 2080 | 141.5
Total Current Iiabilities : 104702 |  7,5268
Total Liabilities ! 10,6124 | 85522

~ |TOTAL EQUITY AND LIABILITIES 37,6737 | 31,8038
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1 The above financial results for quarter and year ende

{hird quarter of the respective financial year. Also the
3(a) The Secheme of Amalgamation of INA Bearings India

2018 and Octaber &, 2018 respectively. Accordingly i

approved by the Board of Directors at their meeting held on February 13, 2019,
2 The figures for the last quarter are the balancing figures between audited figures in respect of the ful financial year and the published year-to-date figures up to the

Schaeffler India Limited ('the Scheme'), has been approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13,

Being a common cantrol business combination as per Appendix - C of 'Ind AS 103 - Business Combinations', financial resutts for quarter ended December 31,2017
and for year ended December 31, 2017 as presented in above financial results, have bean restated and reconciliation with earlier reportad financial resuits is given

4 December 31, 2018 were reviewed by the Audit Gommittee at {helr mesting held on February 13, 2019 and

figures up to the end of the third quarter were only reviewed and not subjected to audit.
Private Limited (INA') and LuK Indis Private Limited (LUK’ (jaintly referred ta as ‘transferor companies’) with

mpact of the Scheme has been given effect from appainted date (i.e. January 1, 2018) in above financial results,

below:
|Particulars
Three Months
Ended Year Ended
Dec 31, 2017 | Dec 31, 2017
Profit aﬁar tax as mpcmg__in earlier _pnriod_s - _5'.’_'_9.{.__ T _2.?80.2
Add: Profit on account of the Scheme - 360.1 1.504.7 |
Profit after tax as per above resulls (restated) 1,039.5 3,884.9
|Particulars Year Ended
Dec 31, 2017
Other equity as reported in earlier period 16,787.0 |
Ad: Effect on account of the Schema - 6,208.4
Other equity as per above results (restatad) 23,085.4

accounting practices and palicies 1o the extent applic
and difference between net assets and equity afier @

have been restated

(¢} In terms of the Schema, the Company have alloted
each to existing shareholders of LuK based on share

(d) Basic and diluted EPS for the quarters ended Seple

(b) As per the Scheme, all assets and jiatiliies of INA and LuK as at appointed date (Le. January 1, 2018) have been recorded at their carrying values detarmined in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recagnised

fime adopted Ind AS with transition date of January 1, 2017 and accordingly financial results for quarter and twelve months period ended December 31, 2017

‘ind AS 33 - Eamings Per Share' after considering 14,843,464 equity shares alloted pursuant to the Scheme.

(e) Exceptional items pertain to provisicn for stamp duties, professionaliconsulting fees and other costs incurred pursuant to the Scheme.

able. As per the Scheme, all assets and liabilities of INA and LuK hava been recorded at their carrying values
liminating inter-company balances is credited {o Capltal Regerve. The lransferor companias, have for the first

8,214,891 equity shares of INR 10 each to existing shareholdars of INA and 8,428,573 equity shares of INR 10
entitlerment ratio as per the Scheme.

mber 30, 2018 and Decamber 31, 2017 and for the year ended December 31, 2017 has been calculated as per

4 Asper'ind AS 108 - Operating Segments', the Company has reparted segment information under wo segments Le 1) Mobility comp s and related soluth and
2) Othars.
Particulars | Three Months Ended Year To Date
Dec 31,2018 | Sep 30, 2018 | Dec 31,2017 | Dec 31, 2018 | Dec 31, 2017
Audited (refer Unaudited | Audited (refer| Audited Audited
Note 2) Note 2)
(a)| Segment (Net 1i )
(Mobility components and related solutions __ 9,528.7 9,965.7 8,502.1 37,7329 340415
Others - === e Dol 23332 | 19492 16280 78822 5,955.0 |
[Révenua from operations 11,862.9 11,9148 10,2201 | 4561541 40,996.5
(b)|Segment Results (Profit before finance cost and tax)
| Mobility companents and related solutions ' 11478 13725 13534 51376 4,700.0
|~ | others - - = 823|523 13g8| 7738 7307
Total profit before finance costs and tax 1,330.1 16248 1,493.2 | 59114 5,439.7
Less : Finance cost 270 13.4 409 T0.4 101.6
Less - Unallocable expenses = = - T [ T3914 | 13| 4320 453 |
[ |Add : Unaliocabia Income - A 2654 | 1703 1604|  9080| 5955
Profit before tax 1,5685| 123903 15711 6,317.0 5,888.3
_{c} Segment assets i ]
| Mability compenents and related solutions * - - 227138 21,8785 18.602.4 227138 18,602.4
“|Gthers Tl N 1T 2823 27374| 21080 28243 | 21000
— |Unaliocated — ] - 12,1356 | 12,8184 11,0024 | 121355 11,0924
Total assets S7e7a7 || WAA0| 918038 | srera7| 318038
(&i Segment liabilities 5
Mobility campanents and related solutions 64994 65192 18956 64994 4,896.6
[ [othes LA - 13786 | 13828 J0387|  13788| 10387
Unaliocated — - = 27344 33180 26168 27344 | 25168
Total liabilities 106124 || 11,2200 85522 106124| 88622
27,0613 26,214.0 23,2516 27,061.3 23,251.6

(&) |Met capital employed

segment asset under that reportable seament.

* Property, plant and equipment (PPE] of the Company is predominantly used for ‘Mobility solutions and related Components' and hence has been disclosed as a
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5 Revenue for the period upto June 30, 2017 includes excise duty collected from customers. Revenue from July 01, 2017 onwards is exclusive of Goods and Services

6 The Board of Directors of the Cempany has recommended a regular dividend for the year ended December 31, 2018 at the rate of ¥ 20 per share (2017: 2 17.0 per]
share) and, in addition, a special one time dividend at the rate of ¥ 10 per share.
As per our report of even date attached

BSRA&Co. LLP For and on behalf of the Board
Chartebed Accountants

Reg. No. 101248W / W-100022

_Lv‘ﬁl%

Nirav Patel Dharmesh Arora
Partner Managing Director
Membership No. 113327 DIN: 05350121
Mumbai

February 13, 2019
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Chartered Accountants

303, 3rd Floor Ocean Building, Telephone +91 (265) 619 4200
Beside Center Square Mall,

Opp. Vadodara Central Mall,

Dr. Vikram Sarabhai Marg,

Vadodara 390023, India

Independent Auditor's Report on the Quarterly and Year-to-date financial
results of Schaeffler India Limited (formerly known as FAG Bearings India
Limited) pursuant to Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Schaeffler India Limited (formerly known as FAG Bearings
India Limited)

We have audited the annual financial results of Schaeffler India Limited (formerly known as FAG
Bearings India Limited) (‘the Company') for the quarter ended 31 December 2018 and year-to-date
financial results for the period from 1 January 2018 to 31 December 2018 (‘the Statement'), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘Listing Regulations’). Attention is drawn to the fact that the figures for the quarter ended 31 December
2018 and the corresponding quarter ended in the previous year as reported in these financial results are
the balancing figures between audited figures in respect of the full financial year and the published year-
to-date figures upto the end of the third quarter of the relevant financial year. Also the figures up to the
end of the third quarter had only been reviewed and not subjected to audit.

These quarterly financial results as well as the year-to-date financial results have been prepared on the
basis of the annual financial statements and reviewed quarterly financial results upto the end of the third
quarter which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these financial results based on our audit of the annual financial statements which have been
prepared in accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides\a reasonable basis for our opinion.

B S R & Co {a partnership firm with Registared Office:
Reaictration No. BAB1727) caonverted into Bth Floaor | adba Eveal e
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Independent Auditor's Report on the Quarterly and Year-to-date financial results
(Continued)
Page 2 of 2

Based on our audit conducted as above, in our opinion and to the best of our information and according
to the explanations given to us, these quarterly financial results as well as the year-to-date results:

(1) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the quarter ended 31 December 2018 as well as the year-to-date financial results
for the period from 01 April 2018 to 31 December 2018.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248 W/W-100022

.m"q‘y

Nirav Patel
Mumbai Partner

13 February 2019 Membership No: 113327
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Press Release

Schaeffler India Limited announces Q4 and full year
results for the period ended December 31, 2018

Mumbai, February 13, 2019. Leading industrial and automotive supplier, Schaeffler India
Limited (BSE: 505790, NSE: SCHAEFFLER) today announced that the Board of Directors
approved the results for the fourth quarter ended December 31, 2018.

October — December 2018 (Fourth quarter)
Total revenue from operations (net) for the quarter was INR 11,863 million, higher by
16.1% than the corresponding quarter of 2017.
PBT (before exceptional items) for the quarter was INR 1,569 million, in line with the
corresponding quarter of 2017.

January — December 2018 (Twelve months)
Total revenue from operations (net) for the period increased to INR 45,615 million, higher
by 16.0% than the corresponding period of 2017.
PBT (before exceptional items) for the period increased to INR 6,749 million, higher by
13.7% than the corresponding period of 2017.

Commenting on the results and financial performance of Schaeffler India Limited, Mr.
Dharmesh Arora, Managing Director, said, “The Automotive sectors of two wheelers,
passenger cars and commercial vehicles showed decline in the last quarter of 2018.
Despite this development, Schaeffler delivered growth due to business presence across
Industrial sectors, which continued to show strong growth. While we maintained the
growth momentum, an adverse mix impacted Q4 earnings quality. For the whole year, we
were largely able to manage increased steel prices and hikes in import duties to deliver
PBT increase of 13.7%.”

About Schaeffler India Limited (formerly FAG Bearings India Limited)

Schaeffler has been present in India for over 50 years. With 3 well known product brands LuK, INA and FAG, 4
manufacturing plants and 19 sales offices, Schaeffler has a significant presence in India. Schaeffler is among the
largest Industrial and Automotive supplier with sales of INR 45.6 billion in 2018 and around 3,000 employees.
The manufacturing plants in Maneja and Savli (Vadodara), produce a vast range of ball bearings, cylindrical roller
bearings, spherical roller bearings and wheel bearings that are sold under the brand name of FAG. The plant at
Talegaon near Pune, manufactures engine and powertrain components for front accessory drive system, chain
drive systems, valve train, gear shift systems and a range of needle roller bearings and elements, under the brand

RESTRICTED - Page 1



SCHAEFFLER

INA. The fourth manufacturing location is based out of Hosur, producing a wide range of clutches and hydraulic
clutch release systems for passenger cars, light commercial vehicles, heavy commercial vehicles and tractors
sold under the brand of LuK. Schaeffler also has the largest after-market networks serving the industrial and
automotive customers. All of this is backed by dedicated engineering, research and development support based
in India in support of product teams.

@ Schaeffler

For further information

0 Twitter

n Facebook E Youtube

Vijay Chaudhury, Head — Corporate Communications
and Investor Relations,
Schaeffler India

PR Contact
Nabanita Mukherjee/Neha Koli
Kommune Brand Communications Private Ltd.

Tel: +91 9823620226/ +91 9717621084
Email: nabanita@kommune.in/neha@kommune.in

Tel: +91 (20) 3061 4221/ +91 91686 84744
Email: Vijay.Chaudhury@Schaeffler.com

RESTRICTED - Page 2



	image2019-02-13-163718.pdf
	SIL-AFR-AR-13-2-2019.pdf
	Auditor's Report.pdf
	2018-12_ Q4 Results_press release _v3.pdf

