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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED DECEMBER 31, 2019
(Amount in % million except per share data)

Sr. Particulars Three Months Ended Year-Ta-Date
No. Dec 31, 2019 Sep 30, 2019 | Dec 31, 2018 | Dec 31, 2019 | Dec 31, 2018
Audited (refer| Unaudited |Audited (refer|  Audited Audited
Note 2) Note 2)
1 [Income
" |a) Revenue from operations - R | 1ose4a7| 103817 118629 436063 "45675.1 |
(b) Other income ' o N I oo6s| 1203|2854  es21| 9080
Total Income o B . 10,571.2 10,481.0 12,128.3 44,238.4 46,523.1
2 |Expenses
(a) Cost of materials consumed ) T S 37815 |  39807|  43es0| 178075 18,1759
(b) Purchases of stock-in- trade - T 1 qassq|  23134| 22769| 1003041 | 128568
“[tc) Changes in inventories of finished goads, st T 14488  2506| 1047|1583 | (2,299 2)
"~ |(d) Employees benefits expense = - aosa|  @s1a|  7esz2|  s4si7| 31788
(€) Finance costs N i o I T we| 43| 20|  sa7| 7104
{f) Ii’leprecnai_iEm_and amortisation ex;ege o T o B 4247.67 o 39_9? - 7386‘0_ B 38;1 o 1.4§é.U
(o) Other expenses . o B 1464 18073 |  16708|  83228| 63048
Total Expenses - T N N ) 9,330.1 9,327.4 10,559.8 38,892.2 38,774.1
3 |Profit before exceptional ftems and tax (1 -2) 1,2411 11536 1,568.5 5,346.2 6,749.0
4 |Exceptional items - Refer note 3(c) - - - 3.4 432.0
5 [Profit before tax (3 - 4) 1,241.1 1,153.6 1,568.5 53428 6,317.0
6 |Tax expense
" |@curenttax T N N 1922 a822|  15%48| 22515
" | i) Deferred tax charge / (credit) o o o w0l 174|  148| 78| (3§
7 |Profit for the period (5 - 6) 845.5 9443 1,0715 3,676.4 4198.0
8 |Other Comprehensive Income
A (i tems that wil not be reciassified to profitorloss - Cqese)| 0 47| 324 42.8)| 143
(i) Income tax relating 1o terns that will not be reclassified to profit or loss = 88| (18 e 83| (60
B (i) ltems that will be reclassified to profit or loss 2 51.7 (191.8) 75.5 (87.9)
(i) Income tax relating ta items that will be reclassified lo profit or loss . | el ero] (26.4)| 307
z‘;':" mﬁ;“;ff::fﬂ::‘;ﬁ:“;:”’ th::"”"f;"“’“""""g oSOt 813.4 981.1 967.8 3,691.0 41501
9 |Paid-up equity share capital (face value of ¥ 10 per share) 3126 3126 3126 31286 3126
10 |Otherequity T o - - [ i i 203000 | 26,7486
11 |Earmings per equity share (of 7 10 each) (not annualised) T [ T T — il
(@) Basic (in % T ) o . T — [ESiEizE 302 343 1178 1343
| Diuted (in %) o ’ o - 0 32| 43| 1176 1343
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STATEMENT OF ASSETS & LIABILITIES

Sr. Particulars As at As at
No. Dec 31, 2019 | Dec 31, 2018
Audited Audited
A) |ASSETS
1 |Non-current assets - T o T . e
a)- Pmpeny plani & equnpment T T o ) - _ﬁ 9434 __?.36‘3.8
Di Capital work-in- pmgress - o - o B 1 ,662.5 T 16172
~¢)|other \ntang\b\e assets - N T o ) 25| 32|
d) Fiﬁancial_a.ésetﬁ o o R o T [R ) =
(i) Loans o o - o — | 3| 68
(i)} Other financial assets o B o T 13914 |  505.1
e)| Deferred tax assets (net) N B o o 2360 = 3249
f} No_n-:L![rent tax ass_e'is(_net') o B B ) B __ o __7 8148 | _ EES:QV
g)| Other non-current assets 660.5 301.5

Total Non-current assets

13,805.4 11,036.4

2 |Current assets
a')' Inventories
b) F(nan‘:lal assets
(i) Trade receivables

(u) Cash and cash equivalents
(iii) Bank balances other than (i) abcve
(lv) Loans

(v} Other fi nanclal assels

Other current assets.

2

| 72048| 91007

il o N B394 75133

- o ) 14591 | 14250
o - I 74845  7.051.0
o - 784 | 434

. - T | emaa] o asms
T T _ 4464 |  1,185.7 |

Total Current assets

22,646.9 26,637.3

TOTAL ASSETS

36,452.3 37,673.7

B) |EQUITY & LIABILITIES o
1 Equlty o .
E ) Equwty share capnai
b) Other equity

)

| atee| 3126
293090 | 267486

Total Equity

29,621.6 27,061.2

2 Liabilities B
|Non-current llabllItIES

a) F\nanma! I:abnlmes ik
(i) Bnrruwnngs o - T - 487
(i) Other financial liabilities - ) - 335 99
b)|Provisions - ) T T —  [RAzial  oes
Total Non-current liabilities 454.9 442.2
Current liabilities D o - -
a) Fmancml Iiabmnes ) o o o o el N ]
) Borrowings 7 o T - T 5287
() Trade payahl_e's_ o - ; S =
a) Total uutstanding dues of micro enterpr\ses and small e entarprlses B — | 1ss| 334
b) Total outstanding dues of crednors other !han mléFd'enterpnses a;d_sma\l emerprlses' 4, 972 .6 | 7 854_55
(iu) Other | fmanmaL \labjlmes ' BN 7 0353 | 1 3152
b} Other current hab\lmes B a iE h A832 ) 150.4
¢)|Provisions - i o — | 1882| 1508
d)| Current tax liabiliies (net) o - a — (Gl 1474

Total Current liabilities

6,375.8 10,170.3

" [Total Liabilities

6,830.7 10,612.5

TOTAL EQUITY AND LIABILITIES

36,452.3 37,673.7
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Cash Flow Statement Year ended Year ended
Dec 31, 2019 Dec 31, 2018
Audited Audited
Cash flows from operating acf activities
Net profit before tax === e 53428
| Adjustments: o T o T | TR )
Deprecwa‘uon and aﬁ:msailon ) T - ) T 1,587.1
Finance costs il o T Ih 347 B
Interest income - o T - (507.2)
(Profit) / / Loss on sale of assets (nel) T - (1.4) 9
Unrealised exchange loss / (gain) (net) T o o 289 TE12)
Bad debts written off o T = | 147 268 o
N o o ) i - o - "] 1,156.8 | 8797 |
(Operating cash flaw before changes  in working capital BB B G490 8 [ ot dli 7,196.8
—‘ i T
(Increase)fdacreasa in mvenmnes T ) T T 11,6547 e o (3,1@)' o B
(Increase) / decraase_lﬁ_trade and other recewables T B = 1,577. 9 ﬁ 498. -1) I R
Increase / (decrease) in irada and other pég,raﬁes ) B - o ) (3 271. B) i 2 163.5
(decreasé) 7i increase |n olher Ilahllutles and pro\usmns o o N 260.9 (54 6) -
) ) o 2314 (2,527.5)
Cash generated from operating activities 6,731.0 4,669.2
[Income tax p;lid (net of refunds) S ) S e (1,833.3) B o | ] (2,287.2)
A Net cash from operating activities S T e L ot P i 2,382.0 |
s | |
Cash flows from investing activities ket
Purchase of property, plant and equiptment (tangible and intangible, capllal work-in- pragress T e A C A o | o
capital advance and capital creditors) - B R ateiEopolEpaRa e Sl (24385
Proceeds from sale of pmperty phant and -qulpmem a9 =
Proceeds from / (mvasimenl m) bank depos its (with ongmal matunly of more than 3  months == -
and remaining maturity of less than 12 months) o o B e T ) BRI RTERT ] I (16.8),
Interest received 570.7 617.0
|B  Netcash used in investing activities S el e {3,657.7) ol i (1,838.3)
Cash flows from financing activities (o5 4 iz
Finance costs paid o - N i (34.7) (703) -
Proceeds from rapayment of | \oans B ) T T o N 353 T YA -
Repaymenf of borrowings o o B - - ; (576.4) T (-11674i -
Dividends paid on equity shares o - o = (937.3) (2819) T
Dividend distribution tax - o [ as28) = mn
C  Net cash used in financing activities i 4 (1,705.9)] (522.1)
_l’flet:‘ ) [ in cash and cash equivalents (A + B + C) A 21.6
Cash and cash equivalents at t the beginning of f period ) - - L 1,403.4
Cash and cash equivalents at the end of period o N T 14250
216

The above cash flow statement has been prepared under the Indirect Method as set out in Ind AS 7 - Statement of Cash Flows nofified pursuant to Section 133 of

Companies Act, 2013 (the Act’).

the|
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Notes:

1 The above financial results for the quarter and year ended December 31, 2019 were reviewed by the Audit Committee at their meeting held on February 12, 2020 and approved
by the Board of Directors at their meeting held on February 12, 2020.

2  The figures for the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the third quarter]
aof the respective financial year. Alsa the figures up to the end of the third quarter were only reviewed and not subjected to audit.

3(a) The Scheme of Amalgamation of INA Bearings India Private Limited ('INA') and LuK India Private Limited ('LuK') (jointly referred to as ‘'transferor companies') with Schaeffler|
India Limited ('the Scheme'), was approved by the National Company Law Tribunal, Chennai and Mumbai Benches vide their orders dated June 13, 2018 and October 8, 2018
respectively. Accordingly impact of the Scheme has been given effect from appointed date (i.e. January 1, 2018) in above financial results.

(b) Basic and diluted EPS for the quarter and year ended December 31, 2018 has been calculated as per 'Ind AS 33 - Earnings Per Share' after considering 14,643,464 equity
shares allotted pursuant to the Scheme.

(c) Exceptional items pertain to provision for stamp duties, professional/consulting fees and other costs incurred pursuant to the Scheme.

4 As per'Ind AS 108 - Operating Segments', the Company has reported segment information under two segments i.e. 1) Mobility components and related solutions and 2) Others.

Particulars Three Months Ended Year To Date
Dec 31,2019 | Sep 30, 2019 | Dec 31, 2018 | Dec 31, 2019 | Dec 31, 2018
Audited (refer| Unaudited |Audited (refer| Audited Audited
Note 2) Note 2)

(2) |Segment Revenue (Net revenue / income)

Mobility components and related solutions 8,139.5 8,341.9 9,529.7 35,015.9 37,7329
Others 22252 2,009.8 2,333.2 8,590.4 78822
Revenue from operations 10,364.7 10,351.7 11,862.9 43,606.3 45,615.1
(b) |Segment Results (Profit before finance cost and tax)
Mobility components and related solutions T39.5 7585.7 1,147.8 3.640.9 5,137.6
Others 355.6 2729 182.3 1,157.8 7738
Total profit before finance costs and tax 1,095.1 1,028.6 1,330.1 4,798.7 5911.4
Less : Finance cost 10.6 43 27.0 347 704
Less : Unallocable expenses - - - 3.4 432.0
Add : Unallocable Income 156.6 129.3 265.4 582.2 908.0
Profit before tax 1,241.1 1,153.6 1,568.5 5,342.8 6,317.0

{c) |Segment assets
Mability components and related solutions * 21,7815 23,8124 22,7139 21,781.5 22,713.9
Others 2,664.3 31246 28243 2,664.3 2,824.3
Unallocated 12,006.5 9,565.4 12,135.5 12,006.5 12,135.5
Total assets 36,452.3 36,502.4 37,673.7 36,452.3 37,673.7

(d) |Segment liabilities
Mability companents and related solutions 4,639.0 4,840.3 6,499.4 4,639.0 6,499.4
Others 1,015.5 1,142.8 1,378.6 1,015.5 1,378.6
Unallocated 1,176.2 1,714.2 2,734.5 1,176.2 27345
Total liabilities 6,830.7 7,697.3 10,612.5 6,830.7 10,612.5

(e} [Net capital employed 29,621.6 28,805.1 27,061.2 29,621.6 27,061.2
* Property, plant and equipment (PPE) of the Company is predominantly used for ‘Mobility solutions and related components' and hence has been disclosed as a segment asset]
under that reportable segment.

5 The Company elected to exercise the option permitted under section 115BAA of the Income-tax Act 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2018
with effect from April 1, 2019. Accordingly, the Company has recognised provision for Income Tax and deferred tax expenses for the year ended December 31, 2018 on the
basis of estimated annual effective income tax rate.

6 Effective January 1, 2019 the Company adopted Ind AS 115 "Revenue from Contracts with Customers®, The adoption of the Standard did not have impact on the financial
results for quarter and year ended December 31, 2019,

7  The Board of Directors of the Company has recommended a dividend for the year ended December 31, 2019 at the rate of ij{per share (2018: ¥ 30.0 per equity shar

including special one time dividend of ¥ 10)

As per our report of even date attached

BSR&Co.LLP For and on behalf of the Board
Chartéred Accountants

Fifm Rep. No. 101248W / W-100022

-1-’7‘% °

Nirav Patel Harsha Kadam

Partner Managing Director :
Membership No. 113327 DIN: 07736005
Pune

February 12, 2020
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India

Independent Auditors’ Report on audited annual financial result of Schaeffler India
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of Schaeffler India Limited

Report on the audit of Financial Results
Opinion

We have audited the accompanying annual financial results of Schaeffler India Limited (‘the
Company”) for the year ended 31 December 2019, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given (o us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards, and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Company for the year ended 31 December 2019.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Resulls
section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s and Board of Directors” Responsibilities for the Financial Results

These annual financial results have been prepared on the basis of the annual financial
statements. The Company’s Management and Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
wf(t\Regulation 33 of the Listing Regulations.

B SR & Co (a partnership firm with Registered Office:
Registration No. BA61223) converted into 5th Floor, Lodha Excelus

B S R & Co. LLP (a Limited Liability, Partnership Apollo Mills Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011. India



BSR & Co. LLP

Management’s and Board of Directors’ Responsibilities for the Financial Results
(Continued)

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
(vﬁmagement and Board of Directors.



BSR & Co.LLP
Auditor’s Responsibilities for the Audit of the Financial Results (Continued)

e Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other matter

Attention is drawn to the fact that the figures for the three months ended 31 December 2019 and
corresponding quarter ended in previous year as reported in these annual financial results are the
balancing figures between audited figures in respect of the full financial year and the published year to
date figures up to the third quarter of the relevant financial year. The figures up to the end of the third
quarter of relevant financial year had only been reviewed and not subjected to audit.

Our opinion is not modified in respect the above matter.

ForBSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W/W-100022

4 A

T~

Nirav Patel
Place: Pune Partner
Date: 12 February 2020 Membership No. 113327

UDIN: 20113327AAAAAK1287
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Press Release

Schaeffler India Limited announces Q4 and
Twelve months results for the period ended
December 31, 2019

Pune|12 February 2020| Leading industrial and automotive supplier, Schaeffler
India Limited (BSE: 505790, NSE: SCHAEFFLER) today announced that the Board
of Directors approved the results for the fourth quarter and twelve months,

ended December 31, 2019.

October — December 2019 (Fourth quarter)

e Total revenue from operations (net) for the quarter was INR 10,365 million,
marginally better by 0.1% than the preceding quarter and 12.6% lower than the
corresponding quarter of 2018.

e PBT (before exceptional items) for the quarter was INR 1,241 million, higher by
7.6% than the preceding quarter and 20.9% lower than the corresponding
quarter of 2018.

January — December 2019

e Total revenue from operations (net) for the twelve months period was INR
43,606 million, lower by 4.4% than the corresponding period of 2018.

e PBT (before exceptional items) for the twelve months period was INR 5,346
million, lower by 20.8% than the corresponding period of 2018.

Commenting on the results and financial performance of Schaeffler India Limited,
Mr. Harsha Kadam, Managing Director, said, “2019 was an eventful year for all of
us at Schaeffler India. We went through many developments, sometimes, in less
than favorable circumstances. Despite facing economic headwinds, our balanced
business portfolio between Industrial and Automotive ensured we end the year
on a decent note. Our focused efforts toward cost management and cost flexing
that we were able to achieve, have helped our bottom line and we could protect
our margins. The external markets remain volatile but we are optimistic that 2020
will allow us to chart a better course as we prepare for the future.”
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About Schaeffler India Limited

Schaeffler has been present in India for over 50 years. With 3 well known product brands
LuK, INA and FAG, 4 manufacturing plants and 19 sales offices, Schaeffler has a significant
presence in India. Schaeffler is among the largest Industrial and Automotive supplier with
sales of INR 45.6 billion in 2018 and around 3,000 employees. The manufacturing plants in
Maneja and Savli (Vadodara), produce a vast range of ball bearings, cylindrical roller
bearings, spherical roller bearings and wheel bearings that are sold under the brand name
of FAG. The plant at Talegaon near Pune, manufactures engine and powertrain
components for front accessory drive system, chain drive systems, valve train, gear shift
systems and a range of needle roller bearings and elements, under the brand INA. The
fourth manufacturing location is based out of Hosur, producing a wide range of clutches
and hydraulic clutch release systems for passenger cars, light commercial vehicles, heavy
commercial vehicles and tractors sold under the brand of LuK. Schaeffler also has the
largest after-market networks serving the industrial and automotive customers. All of this
is backed by dedicated engineering, research and development support based in India in
support of product teams.

@ Schaeffler u Twitter n Facebook E Youtube

For further information

Vijay Chaudhury, Head — Corporate Communications PR Contact

and Investor Relations,
Nabanita Mukherjee/Neha Koli

Schaeffler India
Kommune Brand Communications Private Ltd.

Tel: +91 (20) 3061 4221 / +91 91686 84744
Tel: +91 9823620226/ +91 9717621084

Email: Vijay.Chaudhury@Schaeffler.com
Email: nabanita@kommune.in/neha@kommune.in
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